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PaGouas nporpaMma JMCHMILUIMHBI (MOAY.151) «DPUHAHCOBBIH MEHEIKMEHT», BKIIOYAs
OLICHOYHBIE MATEPHAJIbI

1. TpeGoBanus K pe3yabTaTaMm 00y4YeHUs MO ITUCUHUILTHHE (MOTYJIIO0)
1.1. Ilepeyenr KommneTeHUHi, (OpMHPyeMbIX IMCHMILIMHON (MoayJjieM) B mpolecce
0CBOEHNsI 00pa30BaTeJIbHOIl MPOrpaMMbl

I'pynna xomnereHumi KaTteropusi komnereHuuii Koabl u conep:xanne KoMneTeHIUI
YHuBepcaibHbIE - -
O6menpodeccuoHaNbHbIC - -

IMpodeccronansubie - IK-1 Cnocoben (hopmupoBath

BO3MOXHBIE pEIICHUs] Ha OCHOBE
pa3paboOTaHHBIX JJIT HHUX IIEJIEBBIX
Toxa3aTeaen

- I1K-3 Criocoben PYKOBOIHUTH
BBITIOJTHEHHEM THITOBBIX 3amad
TaKTHYECKOTO TUIAHUPOBAHHSI
MIPOU3BOJICTBA

1.2. KomneTeHnIud W WHAMKATOPbI UX JAOCTH:KeHHS, (OpMHUpPYeMBbIX TUCHUIIHHOMH
(MoayJieM) B mpoiecce 0CBOCHUs1 00pa30BaTeIbHOI MPOrpamMMbl

Kog Koa unankaropa
Coaep:xaHue HHAMKATOPA KOMIETeHINH
KOMIIeTeHIIHH KOMIIeTeHIINH
IK-1 IK-1.1 Opranusyer coop 1 aHanu3 nHGopMaLy it GOPMHUPOBAHUS PELICHUH
IK-3 IK-3.2 Wzyuwaer mnorpeOHOCTH pbIHKA JUIsi OOOCHOBAaHWS TEKYIIMX IUIAHOB
CTPYKTYPHBIX ITOJpa3AeIeHUI OpraHu3aliu

1.3. Pe3ynbTaThl 00y4eHus1 M0 AMCHHUILINHE (MOAYJIIO)
Heab wu3yvyeHus: MUCHUMIHHBI (MOAYJsS])) COCTOMT B (DOPMHPOBAHUHM TEOPETHUECKUX U
METOJUYECKUX OCHOB JTOH O0OJIacTH 3HAHW, B TMOJTYYCHHH NPAKTHUYECKUX HABBIKOB
npo(ecCHOHANLHOTO YIpaBICHUS (PUHAHCAMHU XO3SHCTBYIOIIETO CYOBEKTa Kak OJHOW U3
Ba)XHEHIIEH (QYyHKIIUN OpTaHU3aIIH.
B pesynbprare nuzydeHuss AUCIUTUIMHBI (MOIYIIs1) OO yJarOIIHICS TOKEH
3HATH:
® COBpPEMEHHbIE KOHIIENIINU U TEOPUH (PMHAHCOBOTO MEHEKMEHTA;
® TPUHIUIBI HHCANIEPCKOTO U ayTCaliIepCKOro MoaAXo0Aa K (UHAHCOBOMY MEHEIKMEHTY;
® OCHOBBI yIpaBlieHUsl (pUHAHCAMU OpraHu3aluu, UX QYHKIIMOHATIbHBIE 3JIEMEHTHI, LIEJIU U
3a/1aud, OPraHU3alMOHHYIO CTPYKTYPY YIPaBIICHHUS;
® 3aKOHOJATeNIbHbIe U HOPMAaTHBHBIE MpaBoBble akThl PD, perymupyroniye (GUHaHCOBO-
XO3SIICTBEHHYIO JEATEIIBHOCTD MPEAPUATHI;
® TI0JIOKEHUSI CTOMMOCTHOTI'O MTOAXO0/a K YIPaBICHUIO KOMITAHUEH;
cucteMy (UHAHCOBOTO KOHTPOJS ¥ OTBETCTBEHHOCTH B OpraHm3amuy (IEHTPHI
OTBETCTBEHHOCTH ) U TIPUHIIUIIBI TIOCTPOCHUS (HHAHCOBOU CTPYKTYPHI;
MHCTPYMEHTBI M METO/bI IIPUBJICUCHUSI PECYPCOB Ha (DMHAHCOBBIX PHIHKAX;
BU/JIbI IPEANIPUHUMATEIBCKUX PUCKOB, CIIOCOOBI UX U3MEPEHUS U CHUKCHHUS,
METO/Ibl ¥ MOJIEH OLEHKU (DMHAHCOBBIX AKTHUBOB,;
COCTaB M CTPYKTYpPY KanuTaiaa KOpropaiuu, OCHOBHbIE TEOPUU U MOJCIIH;
KpuTepur (HOPMUPOBAHHS U OIICHKU HHBECTHIIMOHHOTO MOPThErs;
®  BUJIBI IUBHUJICHIHON TOJUTHKU U HOPMATUBHOE PETYIHPOBAHUE B 00JIACTH JUBHICH/IOB;
yMeTh:
®  HCIOJIb30BaTh UCTOYHUKN (PMHAHCOBOM, SJKOHOMHUYECKOMU, YIIpaBiIeHYECKON nHpopMaIum
0 JeSTeNbHOCTH ()MHAHCOBBIX PHIHKOB M MHCTUTYTOB, aHAJIM3UPOBATh BO B3aMMOCBS3H
(bUHAHCOBBIE SBICHUS U TPOIIECCHI HA MUKPO- M MaKPOYPOBHE;
® aHaJIM3UPOBATh M MHTEPIPETUPOBATH JTAHHBIE CTATUCTUKU O ()MHAHCOBBIX MpoOlEccax U
SBJICHUSX, BBISIBIISITh TEHJICHIIUN U3MEHEHHS] (PMHAHCOBBIX MTOKa3aTesei;
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OCYILECTBIISATH BBIOOP MaTeMaTHYECKUX MOJIeNel At 00paboTKH (PMHAHCOBBIX IaHHBIX B
COOTBETCTBMHM C IIOCTaBJICHHOW 3ajgadeil, aHAJIM3MPOBAaTh pE3YyIbTaThl PACUCTOB H
00OCHOBBIBATH MOJIyYEHHBIC BHIBOJIBI,

IPOEKTUPOBATh OPTraHU3ALMOHHYIO CTPYKTYPY (HHAHCOBOW CIyXOBI, OCYIIECTBISATH
pacrpezaeneHue MoJIHOMOYHH M OTBETCTBEHHOCTH Ha OCHOBE HX JICJIETUPOBAHMS;
¢dopmupoBaTh (PUHAHCOBYIO MOJIUTUKY MPEANPUATHH U KOPHOpaUuil B 3aBHCHUMOCTH OT
JTana J>KU3HEHHOTO IIMKJIAa M BBIOPAaHHOM CTpaTeruu KOprmopauud; 6) OLEHUTH
JIOXOHOCTh, pUCK U 3(PPEKTUBHOCTH (PMHAHCOBBIX PEIICHUIA;

aHaATM3UPOBATh B3aWMOCBA3M MEXIY (DYHKIMOHAIBHBIMH CTPATETHsIMU KOMITAHUH, a
TaKXe MPUHATON B OPraHU3allMM CHCTEMBbl KIIOYEBBIX MMOKa3aTeNeil ¢ IeIbl0 MPUHATHS
YIPaBICHUYECKUX PEUICHUMN.

COCTaBJIATh U aHAJIM3UPOBATH (PUHAHCOBYIO OTUYETHOCTH MPEANPUATHI U KOpIIOpaIMii Ha
OCHOBE METOJIOB KOMIIJIEKCHOTO U 3KCIIpECC-aHaIN3a;

MopenvupoBaTh OWM3HEC-TIPOIECCHI I pa3pabOTKU (PUHAHCOBON CTPYKTYPBI M CHUCTEM
OF0/DKETHOTO YIIPaBJICHNSI KOMIIAHUEH;

pa3pabarbiBaTh  CTpaTerMyeckhe, TEeKyIIMe W  OlepaTuBHbIE (UHAHCOBBIE U
MHBECTHIIMOHHBIC TUTAHBI IPEIIPUATHN W KOPIOPALIHIA;

¢dopmupoBath 3P PeKTHUBHBIE MOPTHENIN pEeANTbHBIX 1 (PUHAHCOBBIX HMHBECTHUIIHIA;
BBIOMPATH ONTHUMAJIBHYIO CTPYKTYPY KaluTana KOproparum;

BBIMIOJIHATH ~ HEOOXOJMMbIE  JEMCTBUS 1O  OpPraHu3alil W OCYILIECTBICHHIO
BHYTpU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

IPE/ICTaBIATh PE3YNbTaThl AHAJUTUYECKOW M  YINPaBICHYECKOM pabOTHl B BHIE
BBICTYIUICHHS, JIOKJIa/1a, HHPOPMAIIHOHHOTO 0030pa, aHATNTHYECKOTO OTYETa, CTaThH;
OpPraHU30BaTh BHIMOJIHEHNE KOHKPETHOTO MOPYYSHHOTO 3Tana padoThl,

opranu3oBaTb paboTy ¢uHaHCOBOrO oOtTaena (caykObl) KOMIOAHMM Ha OCHOBE
MCTIONIb30BAaHUS TEOPUH MOTHBAIMH, JHJIEPCTBA M BIACTH W MPHHIMIIOB ()OPMHPOBAHUS
KOMAaH/IbI;

BJAJETh:

1)
2)
3)
4)
5)
6)

HaBBIKaMU pa3pabOTKH U NPUHATHS 000CHOBAaHHBIX (DMHAHCOBBIX pEIIEHHH B 001aCTH:
(opMHpOBaHUs COOCTBEHHOTO U 3a€MHOT0 KaluTala;

HAaIpaBJIeHUH NCIIOIb30BaHNs KaluTala MpeapHusThs;

yIpaByieHUs] PUHAHCOBBIMH PHCKAMU;

(MHAHCOBOTO IJIAHWPOBAHUS U IPOTHO3UPOBAHUS;

BHYTpU(PUPMEHHOTO (PUHAHCOBOTO KOHTPOJIS;

CPE/ICTB MPOTPaMMHOTO OOECTIeUeHHsI aHaJdM3a M KOJUYECTBEHHOTO MOECITHPOBAHUS
(MHAHCOBBIX MTPOIECCOB

2. O0beM, CTPYKTYPA U cOepKaHue TUCHUIIITHHBI (MOTYJIs)
2.1. O0beM AUCHUILINHBI (MOTYJIs1)

Buowt yuednoii pabomut Dopmul 00yuenua
Ounasn Ouno- 3aounan
3a04HaA

O0u1as TPY/10eMKOCTh: 3a4€THbIE eIMHUIIBI/9achl 4/144
KonrakTHasi pa6ora (BKJ. NPAKTHY. IOATOTOBKY): 54 30 14

3aHATHS JEKIIHOHHOTO THIIA 20 12 6

3aHATHUS CEMUHAPCKOTO THIIA 34 18 8
KouncyabTanuu 0 0 0
IIpoMe:kyTOYHASI aTTECTAIUSA: DK3aMEH 36 36 9
MecTto AucHUILIMHBI B 00pa3oBaTe/IbHOH mIporpamme: 6 cemecTp
F1.B.06
CamoctosiTeabHasi padora (CP) 54 | 78 | 121

Ilpumeuanusa: 3a4yer, 3a4eT C OLEHKOH MO OYHOM (hopmMe 0OydeHHUs NMPOBOAMUTCS B pamKax
3aHATHH CEMHHAPCKOTro THIa. B yueOGHOM myIaHe Jachl HE BBIICICHBI.
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2.2. Tembl

(pa3geibl) AUCHUNJIMHBI

KOJIHYeCTBA 4acoB o (popmMaM 00pa3oBaTeILHOM JeATeJIbHOCTH
Ounas popma 0dyuenus

(Moaynsl) ¢ YyKa3aHMeM OTBEIEHHOr0 Ha HHX

Ne
n/n

HaumeHoBaHue
(pa3nenoB)

TEM

Buabl yue6Hoii padoThI (B yacax)

KonrakTHas padora

JICKIITHOHHOT O THITA

3anaTus

3ansTus CEMHUHAPCKOIo TUMA

JI

J50:15(3

113

C JIP

HHbIe

Cp

Teopernueckue
(uHaHCOBOTO
MEHEPKMEHTA

OCHOBBEI

1

2

OpFaHI/I3aHI/IOHHLI€
OCHOBBEI (1)I/IHaHCOB01"0
MCHCDKMCHTA

Konuenuuss ~ BpemeHHOH
CTOMMOCTH JIEHET

Wndopmanmonnas  Gasza
(uHaHCOBOTO

MCHCDKMCHTA

Puckn m 10XOmHOCTH B
(uHAaHCOBOM
MEHEHKMEHTE

Opranuzanus "
yhpaBieHue (UHAHCOBBIM
obecrieueHueM
MPEANPUHUMATEIHCTBA

VYnpaBiaeHue CTOMMOCTBIO
U CTPYKTYpO# KanuTaja

praBJ’IeHI/Ie TCKYIIUMU
U3ACPIKKaAMU

praBJ’IeHI/Ie 060p0THI>IMI/I
u BH€060p0THLIMI/I
aKTHBaMH

10.

VYipasnenue TUBUACHAHON
TTOJIUTUKON TIPEIIPUSITHS

11.

Yupasnenue
HWHBECTHIUSIMH

12.

Buayrpudupmennoe
IUJIAHUPOBaHUE
(buHaHCOBOM
JIeATeIbHOCTH

13.

AHTHKpPU3HCHOE
(hmuHAHCOBOE yIIpaBIICHUE B
KOHTEKCTE
HECOCTOSATEIEHOCTH

UTOI'U:

20

34

54

Ouno-3aounasn popma odyuenusn

HaumeHoBaHue
(pa3neJioB)

TEM

Buab! yueOHoii padoThlI (B yacax)

KonTakTHas padora

JICKIIMOHHOTO TUITA

3anarus

3ansaTus CEeMHUHAPCKOro THIIA

JI

J50:15(3

113

C JIP

J50:15(3

CP

Teopernueckue
(uHAaHCOBOTO
MEHEPKMEHTA

OCHOBBEI

1

1

OpFaHI/I3aHI/IOHHLI€
OCHOBBEI (1)I/IHaHCOB01"0
MCHCDKMCHTA

Konuenuuss ~ BpemeHHOH
CTOMMOCTH JJCHET

6

Nuadopmanmonnas  6aza

6
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(uHaHCOBOTO
MEHEJDKMEHTA

Puckn m 10XOmHOCTH B
(uHaHCOBOM
MEHEHKMEHTE

Opranuzanus "
yIpaBieHue (UHAHCOBBIM
o0ecreueHUEM
MPeIIPUHAMATEILCTBA

VYnpapieHue CTOUMOCTBIO
U CTPYKTYpPOH KanuTaa

praBJ’IeHI/Ie TCKYIIUMU
U3ACPIKKaAMU

praBJ’IeHI/Ie 060p0THI>IMI/I
u BH€060p0THLIMI/I
aKTHUBaMH

10.

VYipasnenue TUBUACHAHON
TOJIUTUKON NPEINpUITUS

11.

VYpasnenue
HMHBECTULUSIMU

12.

Buyrpudupmennoe
IUITAaHUPOBaHUE
(buHaHCOBOM
JeATeIbHOCTH

13.

AHTHKpPU3HCHOE
(mHAHCOBOE yTIpaBIIEHUE B
KOHTEKCTE
HECOCTOSATEIBHOCTH

HUTOI'U:

12

18

78

3aounaa ¢hopma odyuenusn

Ne
n/n

HaunmenoBanme
(pa3aeJioB)

TEM

Buabl yue6Hoii padoThl (B yacax)

KonTakTHas pabora

JICKIITHMOHHOT O THUIIA

3anarus

3ansarus CEeMHMHAPCKOIo THIA

JI

HHble

I3

C

JIP

HHble

Cp

TeopeTnueckue  OCHOBBI
(buHaHCOBOTO

MCHCDKMCHTA

1

OpraHu3anuoHHbIC
OCHOBBI (buHAHCOBOTO
MEHEHKMEHTA

Konnemmums BpEMEHHOM
CTOMMOCTH JICHET

Wndopmanmonnas  Gasza
(uHAaHCOBOTO

MCHCDKMCHTA

Pucku u 10XOIHOCTH B
(uHAaHCOBOM
MEHEPKMEHTE

Opranuzauus u
yrnpasiieHue (HUHAHCOBBIM
obecrieueHrEM
MIpeIIPUHIMATENbCTBA

VYnpaBieHue CTOUMOCTBIO
U CTPYKTYpPOM KamuTaia

VYnpapneHue — TEKYIIUMH
HM3JIEPKKAMHI

VYrpasnenne 00OPOTHBIMHU
" BHEOOOPOTHBIMHU
AKTHBaMH

10.

YrnpapieHue JUBUIACHIHON

10
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MOJIUTHUKOM npeanpusiaTus

11.

VYmpasnenue
WHBECTHIMSIMA

12.

Buayrpudupmennoe
TUIAHUPOBAHUE
(buHaHCOBOM
JIeSTeNIbHOCTH

13.

AHTHKpPU3HCHOE
(hrHAHCOBOE YIIPaBJICHUE B
KOHTEKCTE
HECOCTOSTEILHOCTH

HUTOI'U:

8 121

Ilpumeuanusn:
JI — nexmuwm, [13 — mpakruueckue 3anstus, C — cemunapsl, JIP — maGopatopusie padotsr, CP —
caMOCTOSTeNIbHAs paboTa.
2.3. Copep:kaHue JTMCHUILIMHBI (MOAYJs), CTPYKTYPHMPOBaHHOEe MO TemaMm (pa3jiejaM) M
BHJIaM padoT

CoaeprkaHue JIeKIIMOHHOTO Kypca

Ne
n/n

HaunMeHoBaHue TeM (pa3/iesioB)

Copep:xaHue JeKIMOHHOTO Kypca

1.

TeOpeTI/I‘IeCKI/Ie OCHOBBI q)HHaHCOBOI‘O
MCHCIP)KMCHTA

CyIIHOCTS, LEeNb U 337a4i (PMHAHCOBOTO MEHEKMEeHTa. DYHKIIUU
¢uHaHCOBOTO MCHEMKMeHTa. DHUHAHCOBBIA MEHEIKMEHT Kak
cuctemMa ynpaBieHus. @DOUHAHCOBBII MEHEIKMEHT U  €ro
cTpykTypa. ba3oBbie KoHUenumu (PUHAHCOBOTO MEHEIKMECHTA.
DBOIOLUS (huHAHCOBOTO MEHEJDKMEHTA. dunaHcoBbIH
MEHE/DKMEHT KaK Hayka W UCKYCCTBO NMPHHSTHS WHBECTHUIIHOHHBIX
pEelIeHu W pelieHuid 0 BBIOOPY WMCTOYHUKOB (DHHAHCHPOBAHHS
TIPEeAMPUHUMATETHCKOM JIEATETHbHOCTH.

OpraHu3anioHHbIC OCHOBBI
(hMHAHCOBOTO MEHEPKMEHTA

OuHaHCOBas MONWUTHKA MPEANPUSATHSA, €€ pOIb M LENH.
OunaHcOBasi cTpaTerud W TakTuka. OpraHW3alioOHHAs CTPYKTypa
¢unancoBoro MeHemxMmeHTta. CocTaB HM  CTPYKTypa CIyXkO,
3aHUMAIOIUXCSl (PUHAHCOBBIM MEHEMXMEHTOM. Poib 1 3HaueHue
¢uHaHCOBOrO MeHemkepa. Ksanupukanuonnsie TpeboBaHUs,
npeabsBisieMble K (UHAHCOBOMY MeHelkepy. Tekymee U
olepaTHBHOE YIpaBieHHE (HUHAHCAMM. brojkeTupoBaHue W
¢uHaHCOBOE TpOrHO3MpoBaHKe. IIpakTrKa MPUHATHS (PHHAHCOBBIX
pemieHuit M oOecrieyeHHWe YCIOBMH MX peanusauud. Metosl
KOHTPOJISI 32 UCTIOJIHEHHEM (PMHAHCOBBIX PELICHUI.

KoHuenuusi BpeMEHHOW CTOMMOCTH
JIEHET

OCHOBHBIE aHAJUTHYECKUE METOJAbI U NPHUEMBI, HCIOJIb3yeMble B
(¢uHaHcOBOM MeHemkMeHTe. Jlornka (QUHAHCOBBIX oTmepanuii B
PBIHOYHOH dKOHOMHKE. OCHOBHBIE THUIIBI MOJeNield B (PMHAHCOBOM
aHanmu3e. ba3oBble TMOHATHS (PUHAHCOBOW MaTeMaTHKe. YdYer
(dakTOopa BpeMeHH B OIICHKE 3aTpaT ¥ OyIymHX JOXOMIOB.
JleHexxHble NOTOKH. AHHYWUTETHL. JIUCKOHTHpPOBAHHE IEHEXKHBIX
MOTOKOB. Y4eT MH(ISAIMOHHOTO OOCCIICHEHUS JCHET B MPUHITUU
(UHAHCOBBIX pelieHui. JIUBHICHIB W MPOLCHTHI IO LECHHBIM
Oymaram. JIOXOIHOCTB OIepaluii ¢ IICHHBIMHA OyMaramu.

Wndopmannonnas 6a3a ¢uHaHcoBOro
MEHEKMEHTA

CocraB u conepxanue OyxranTepckoil (prHaHCOBOIT) OTYETHOCTH.
[MTonsiTre oTueTHOCTH. YTIpaBieH4YecKas U (PMHAHCOBAsI OTYETHOCTD
B cucreMe ()MHAHCOBOTO MEHE/KMEHTa. BHelIHne M BHYTpEHHHUE
nojp3oBarenyd  (uHaHCOBOW  ordeTHOocTH.  KoOHIENnTyaibHbIE
IMPUHUUIBL COCTABICHHS OTYETHOCTH B CTpaHax C pPa3sBUTON
phIHOYHON 3KOHOMUKOH. DuHaHCOBas 0TYETHOCTH B Poccuiickoit
®Denepanuy, 0COOCHHOCTH €€ cocTaBa M coiepykaHus. llpuemsl
aHanmm3a (uHAHCOBOW oTdeTHOCTH. PUHAHCOBAas OTYETHOCTH W
omeHKa ()MHAHCOBOTO TOJOXEHUs mpeanpusitua. OCHOBHbIC
NPUHIUIIEI W JIOTWMKAa aHamm3a  (HHAHCOBO-XO3SHCTBEHHOMN
JIeSITENIbHOCTH.  JKCIpecc-aHau3  (DMHAHCOBO-XO3SIMCTBEHHOM
NESITeIbHOCTH; YIIIyOJICHHBIA aHanu3 (UHAHCOBO-XO35SHCTBEHHOU
JiesiTeNIbHOCTH. MeTtoauka aHanu3a (MHAHCOBOTO  IIOJIOKEHUS
NPEATIPUSITHSL C HCIIOJIb30BaHMEM (HMHAHCOBBIX KOA(QHUIHEHTOB.
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[Noxkazarenu u MOJIeNd OIICHKHU JUKBUTHOCTH u
IJIaTeKECTIOCOOHOCTH, (DUHAHCOBOM  yCTOHYMBOCTH, JCIIOBOM
aKTUBHOCTH, peHTa0eNpHOCTH. lcmonp30BaHNe aHATUTHYECKUX
ToKasareseil B yIeTHO-aHATMTHIECKOH paboTe.

Puckn U MOXOMHOCTH B (PMHAHCOBOM
MEHEHKMEHTE

CymHoCTh u BUIBI MIPEeAIPUHAMATEIECKAX PHCKOB.
DKOHOMHYECKass CYIIHOCTh W Kiaccudukaus (GUHAHCOBBIX
puckoB. CrocoOBl OIEHKH CTENEeHHW PHCKA. Pa3mmuHBIe METOABI
aHanmm3a pucKkoB. DUHAHCOBBI PHUCK KaK OOBEKT YIPaBICHHUS.
Opranmzanus ympaplicHHs pucKkaMu. JIeBepumIK W ero poiib B
¢uHaHcoBOM  MeHemkMeHTe.  OleHKa  IPOW3BOJCTBEHHOTO
(onepaioHHOr0) M (PMHAHCOBOTO JIeBepuka. PUck OaHKpOTCTBa
Kak OCHOBHOE TMpOSIBICHHE (PMHAHCOBBIX PHUCKOB. DJIEMEHTHI
nopTdenpHoi Teopun. Tumbl moprdenedd u 1eau mopTdeTbHOro
nHBecTHpoBaHus. OCHOBHBIE OTambl Mporecca (OPMUPOBAHUS
mopTdenss W WX  XapakTepucTuka.  Mogens  BbiOopa
WHBECTUITMOHHOTO TIopTdhenss Mapkosura. Monens CAPM.

[Tonstne ¢unancoBoro obecnedeHus. DopMbl W METOIBI
¢unancoBoro  obecnedenusa.  Kmaccudukamusi  MCTOYHHUKOB

DuHAHCUPOBAHUS MpeANPUHUMATETbCKOM JIeSITEIIbHOCTH.
BHyTpeHHHE ¥ BHEUIHHE  HCTOYHHKH  (DUHAHCHPOBAHUSI.
CoOcTBeHHBIE HACTOYHUKH (brHAHCUpPOBaHUSI. ITonutuka

¢dopmupoBanust cobctBeHHOro kanurana. Onenka CroumocTH
OTIEJIBHBIX 3JIEMEHTOB COOCTBEHHOrO KamuTaja. [IpUHIUIIEL
(opMHpPOBaHUs YCTaBHOTO KalWTaja, PE3epBHOrO, I00aBOYHOTO
(GoHmOB, a TaKXkKe CIENHAILHOrO Ha3HadeHus. DHUHAHCOBBIC
MEXaHM3MBl  yIpaBleHUs,  (OPMUPOBAHHE  OIEPALMOHHOM
npubbu. OnepanuoHHbI pbraar. CocTaB 3aeMHOTO KaluTaia
npennpusTui. [lomuTrka TpuUBIEYEHUS 3a€MHBIX  CPEACTB.
TpagumuOHHEI METOABl CPEJHECPOYHOTO W KPATKOCPOYHOTO
¢uHAHCHpOBaHWUA. YTpPaBICHWE NPUBICUCHHEM OaHKOBCKOTO
KpenuTa. YTpaBlieHHE OOJIMTAllMOHHBIM 3aiiMOM. YTIpaBJCHHE
MIPUBJICUCHIEM KOMMEpPYECKOro KpeanTa. (DUHAHCOBBIA JH3HHT
KaKk WHCTPYMEHT (DUHAHCHpPOBaHMS NPEANPUATHI. ApeHIHOE
¢unancupoBanue. @akropunr. PopderTHHT.

Opranuzanus " yIpaBJieHUE
(bMHAHCOBBIM obecrieueHrEeM
npeANpUHIMATEIbCTBA

VYnpasienue CTOUMOCTBIO u

CTPYKTYpOIl Kanurana

DKOHOMHUYECKass  CYIIHOCTh W  KiIaccH(UKamus  KamuTaja
npeanpusTis. DUHAHCHPOBAHWE NEATCIBHOCTH NPCANPUSITHS.
®uHAHCOBBIC pecypchl U MeTonbl (puHaHCHpOBaHUS. [IpHHIUITEI
¢dopmupoBaHus ~ KamuTana — npeanpusths.  DopmupoBaHue
pAIMOHANIBHON CTPYKTYphl KamuTtana. ONTUMH3ALUsS CTPYKTYPHI
karutana. OCHOBBI TEOPWHM CTPYKTYpHl Kamurtana. Oddext
¢uHancoBoro pergara. CTOMMOCTh KamWTana M TNPHHLIUIBL €ro
orneHKA. CTOMMOCTh OCHOBHBIX HWCTOYHHKOB KamwuTama. lleHa
KamuTana: 0Oa3oBas KoHIENIUsA. lleHa OCHOBHBIX HCTOYHHKOB
KanuTanza. PacueT  MORNIEMEHTHOM  CTOMMOCTH  KamuTala.
CpenHeB3BeIICHHAsT W MpeneibHas I[eHa Kamutana. OCHOBHEBIC
TEOPUHM CTPYKTYPHl KamuTajna. |pamullMOHHBIC HMHCTPYMEHTHI
¢unancupoBanus. OCHOBHBIC CIIOCOOBI YBEIMYCHHS KalWTAala.
Mogenu VYmupasieHus ucTouyHMKamu (uHaHcHpoBaHUs. OleHKa
CTOMMOCTH UCTOYHUKOB (PHHAHCHPOBAHUSI.

anaBﬂeHMe TCKYIINMU U3ACPIKKAMU

Tekymiye wW3IEpKKA W UX IUIAHUPOBAHHE HA NPSIAIPUSTHH.
Knaccudukamus 3arpar U ee poyib B YIOPaBICHUU MPUOBLIBIO.
Beibop cucrembl  ydera  3arpaT Ha  OPOM3BOJACTBO U
KaJIbKYJIUPOBaHHsI CeOECTOMMOCTH MPOAYKUHH, pabOT H YCIYT.
OCHOBHBIE TIOJIOXKEHHUSI ONTHMHU3AIMU NPUOBLTH B  CHUCTEME
«OUpeKT-KOCTHHr».  OIlleHKa  ONEpaloOHHOrO  JIeBepPHKA.
MapxxuHanpHass ~ npuObUIb.  Pacder  «3amaca  (UHAHCOBOWM
MIPOYHOCTI» MpeAnpHUsATHs. DHHEKT MPOU3BOJACTBEHHOTO phlyara.

Ympasnenue 000pPOTHBIMU u
BHEOOPOTHBIMH aKTUBAMHU

CocraB 000poTHOTO KamuTana mpeanpusaTus u OcoOeHHOCTH
¢uHaHCOBOTO  ympaBicHHss WM. lloJgWTHKa  ymIpaBJICHUS
00opoTHEIMU akTUBamu. CTparerusi GUHAHCUPOBAHUS 00OPOTHBIX
cpenct. [IpuHsATHE pelICHU O CTPYKType OOOPOTHBIX CPEICTB U
KpPaTKOCPOYHOM 3aJ10JKEHHOCTH. VYnpasienue
ITpou3BOICTBEHHBIMHU 3amacamu. Bsaumocss3b u
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c0aaHCUPOBAHHOCTh OTIEJIBHBIX BHUJIOB 3amacoB. D(PQPEKTHBHOC
yIpaBJIeHHE 3amacamMu Kak (akTop pocTa MpUOBUIH. YTIpaBlieHUE
JIeOUTOPCKOM 3a/I0JDKEHHOCThIO. AHAN3 BETMYUHBI Oe3HAIECHKHBIX
JIOJITOB M CO3J[aHWE HEOOXOIUMBIX Pe3epBOB. METOIBI U MOIETH
YOpaBJICHUST JTECHE)KHBIMH aKTUBaMU. AHAIU3 W IIaHUPOBaHUE
JIBmxeHUs NeHeXHBIX cpenacTB. ONTUMHU3AIMS OCTaTKa JTEHEXHBIX
aKTHBOB C IIEJIbIO0 00eCIeYeH s IOCTOSIHHOM IIATEKECIIOCOOHOCTH.
VYnpasnenue IIOTOKOM TUIaTeXKeH. VYmpasnenue
IUTATE)KECOCOOHOCThIO U JIMKBUAHOCTBIO Tpeanpustus. [lonsrue
JICHE)KHOTO TMOTOKAa M XapaKTEPUCTHKA €ro BHUIOB. [IpHHIUIIBI
yIpaBJICHUS JICHCXKHBIMU MOTOKAMH MPEIOpUATHS. MeToabl
ONTUMU3AIMH JCHEKHBIX TOTOKOB NPEANPUSITHS.

10.

VYmpasnenue

IUBHUICHIHON

IMOJIUTHUKOM npeanpuiaTus

Pacnpenencaue npubsun U 3¢ dexruBHOCTs DYyHKIIMOHUPOBAHUS
MPEIIPUSATHSL. JuBunennnas TOJINTHKA. Copepxanue
IUBUICHAHOM TIONMUTHKHA ¥ (AaKTOPBI, €€ OIPEHeIISIONie.
Metoarka 1 TOPSIIOK TUBUACHAHBIX BBIIIIAT U TIOJUTHKA PAa3BUTHU
OpEeanpusATHA.  YTIpaBlIeHUYECKHE  KPUTEPHH  OIPEICIICHUS
IUBUACHAHOTO 1oxona. Ilokasarenp OUBHIEHIHOTO OXOJA.
JluBHieHIHAS TIONUTHKA U PETYINPOBAHNE Kypca aKIuil.

11.

YHpaBHCHHC WHBCCTUIUAMH

OKOHOMHYECKasi CYIIHOCTh W KJIACCH()HKAIUS WHBECTHINH.
CyImHOCTS, IIeTh U 3a/1a4X YIIPaBICHUs HHBECTHIHAMU. [IpaBuia u
KpUTEpUHU TPUHATUS WHBECTUIMOHHBIX pemeHuid. [IpuHuumns
¢dbopMupoBaHUs ¥ Pa3pa0dOTKU HMHBECTHIMOHHOW TOJUTHKH U
MHBECTULMOHHOM  CTpaTerud  MpEeANnpHUsTHs.  YIpaBjicHHE
peanbHBIMU MHBECTULUSIMHU. PaspaboTka BapuanTos
MHBECTUIMOHHBIX MPOEKTOB. BUIbI MHBECTUIIMOHHBIX MIPOEKTOB U
TpeOoBaHMS K WX paspaboTke. [IpHHIMOBI W METOIBI OIEHKU
3¢ (GEKTHBHOCTH  peambHBIX  HMHBECTHIMOHHBIX  IPOEKTOB.
VYnpasneHne peanu3aniieil peaJbHbIX HHBECTUIIMOHHBIX IPOEKTOB.
VYnpasnenne pUHAHCOBHIMH WHBeCTUIMAMH. DOpMBI (PHHAHCOBBIX
WHBECTUIUHN u yIpaBJeHUE WMH. XapaxkTepucTuka
WHBECTHUIIHOHHBIX Ka4eCTB OTAEIHHBIX HHCTPYMEHTOB (DOHIOBOTO
pbiHKa. DakTOphl, OINpPEeACSIOUINEe WHBECTUIMOHHbBIE KauyecTBa
(UHAHCOBBIX HWHCTPYMEHTOB. MoJeNi, HPHHIUIBI H METOIBI
OIICHKH Y(P(PCKTUBHOCTH OTICIBHBIX (PMHAHCOBBIX MHCTPYMCHTOB
HMHBECTUPOBAHUSL. [puHIMIB! u MOCJIEI0BATENbHOCTD
¢dopmupoBanuss  MHBeCTHIMOHHOTO  TOPTQEns  KOMIAHUU.
Ynpasnenue HBECTHIIMOHHBIM MOPTQesieM KOMIAHHH.

12.

BuyrpudupmenHoe

MJIaHUPOBAaHUC

(hMHAHCOBOM AESITEILHOCTH

Henp w 3amauu IUIAHUPOBAaHUS (HUHAHCOBOW JICSITEIBHOCTH.
Crparerus  (UHAHCOBOTO  IUTAHUPOBAaHWA. BuABl  TIAHOB,
collepKaHWe ¥ TOCIIEeIOBATEILHOCTh UX pa3paboTku. busHec-mman
u ero ¢uHaHCOBBIE acneKThl. OCHOBHBIE ()MHAHCOBBIE MOKA3ATEIH
W MeToOsl HMX pacyera B OWM3HEC-TUIAHUPOBAHWH. Buapl
BHyTpu(HupMEeHHOTO  (UHAHCOBOTO TUIAHUPOBaHUA. [ 0IIOBOMA
(uHaHCOBBIH TU1aH (Oro/pKeT) KoMIanuu. OnepaltuoHHbIH OF0DKET.
DuHAHCOBBII OFOJIKET. WNHBecTULIMOHHBIN OFOJIXKET.
IIporao3upoBaHre OCHOBHBIX (DMHAHCOBBIX MOKA3aTCIICH.

13.

AHTHKpPU3UCHOE
yIpaBleHUE B
HECOCTOSTENIbHOCTH

¢uHaHCOBOC
KOHTEKCTE

CyIIHOCTh W 33/1a4d aHTUKPU3UCHOTO (DMHAHCOBOTO YIPABJICHUS.
Copepxanue npoiiecca AHTHKPU3UCHOTO (uHAHCOBOTO
yIPaBIICHUSL. MeTtompt MPOTHO3UPOBAHUS BO3MOKHOT'O
OaHKPOTCTBA MPEIIPUATHI. IKCIPECC- TUATHOCTHKA KPU3HUCHBIX
CHMIITOMOB (bMHAHCOBOTO COCTOSIHUS TPEIIPUSTHL.
DyHIaMeHTaTbHAS JIMarHOCTHKA (huHAHCOBOTO KpHU3uca
npennpustuia. KonmduecTBeHHBIe W KadecTBeHHBIE [lokazarenmu
MTOTEHINAIHLHOTO 0GaHKPOTCTBA. «Z-MOZeTb AnpT™MaHa.
Poccuiickue Mojenn OIEHKH TOTEHIHUAIBHOTO OaHKPOTCTBA.
®uHaHCOBBIE  KOY(POHUIMEHTHI,  ONPENEISIIONHNe  KPUTEPHH
OaHKPOTCTBA.

Conep:kanue

3aHATHI CEMUHAPCKOr0 THIA

n/n

HaumeHnoBaHue TeM (pa3iesioB)

Tun Couepma}me 3aHATHI CEMHHAPCKOIo TUIa
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1. | Teoperudeckue OCHOBBI (PUHAHCOBOTO C DBOJIOLYS KOHIEHIHH (PUHAHCOBOTO MCHE/DKMCHTA
MEHEHKMEHTa

2. | OpraHu3zaiMoOHHEIC OCHOBBI C ®DuHAHCOBAS TOJIUTUKA U OIOIKETHPOBAHUC
(hMHAHCOBOTO MEHEPKMEHTA

3. | KoHmenmmst BpPEeMEHHOW CTOHMOCTH C OCHOBHBIE TUTIBI MOJIETICH B (PMHAHCOBOM aHAIU3E.

JICHET

4. | Uadopmanmonnas 6aza GUHAHCOBOTO C MeTto bl (rHAHCOBOTO aHam3a. Hcrounnku
MEHEHKMEHTa (MHAHCOBOTO aHAIM3a

5. | Puckm m goxomHocth B (uHancoBoMm | I[I3 | Pasmuunble MeTOABI aHAIN3a PUCKOB
MEHEHDKMEHTE

67 | Opranusarms u yIpaBJIeHHE C Knaccudukanus HACTOYHUKOB (uHAHCUPOBAHUS
(hMHAHCOBBIM obecrieueHIEM MIPEaIPUHIMATEIBCKOHN A TeIPHOCTH
pEINPUHAMATEIHCTBA
Ynpasienue CTOMMOCTBIO u | II3 | DxoHOMHYECKOEe CcOoAepKaHWE W CTPYKTypa KamnWTana H
CTPYKTYpO#l KanuTaa CTOMMOCTH KoMmanuu. [1opsiok pacyeTa U ynpaBiIeHUsS

8 VipasieHue TEKYIUMHU U3IEPKKaMHU 113 Bunet  usnepxkek.  MHCTpyMeHTBI M MEXaHU3MBbI

YIPaBJICHUS H3JICPIKKAMHU

9 | Yopaenenue 000pOTHBIMU u | II3 | CymHOCTh, IPUHIIMIIBI, METOABI ¥ METOJIUKHU YIIPABICHHUS
BHCOOPOTHBIMH aKTUBAMHU 000pOTHBIMU ¥ BHEOOOPOTHBIMU aKTHBAMU

10 | Ynpasnenue IUBUICHIHON C JluBueH1HAs OJIMTUKA U PETYIUPOBaHUE Kypca akUui
TOJIMTUKOM MPEIIpUITHS

11 | YupaBieHre HHBECTUIIHSAMU 113 VmopaBneHue  peanbHbIMHM  HUHBecTHIUSAMH.  OueHka

3¢ PeKTUBHOCTH (PUHAHCOBBIX HHCTPYMEHTOB

12 | BuyrpudpupmMeHHOe  IUIAHUPOBAHHE C OcHOBHBIC (DMHAHCOBBIC TOKA3aTeId U METOABI UX
(bMHAHCOBOM AESTEIHLHOCTH pacdera B OM3HEC-TIIAaHUPOBAHUH

13 | AHTHKpHU3HUCHOE (uHAHCOBOE C CyImHOCT, W MOJENH aHTUKPU3MCHOTO  YIpaBIICHUS
yIpaBiIeHUE B KOHTEKCTE ¢uHaHCAME
HECOCTOSTEIEHOCTH

Co;[epmalme CaMOCTOSITEJIbLHOM paﬁoTbI

Ne .

_ HaunMeHoBaHue TeM (pa3/iesioB) Coaep:xkaHue caMOCTOSITEIbHOI padoThI

1. | Teoperuueckue ocHOBBI (pMHAHCOBOTO | DUHAHCOBBIA MCHE/PKMEHT KaK OpraH yIPaBICHHUS.
MEHEKMEHTA

2. | OpranuszaiuoHHEIC ocHOBBI | OCOOCHHOCTH OpraHu3aluu (PUHAHCOBOTO MEHCIKMCHTA B
(hMHAHCOBOTO MCHEPKMCHTA YCIIOBHSX Pa3IMIHBIX OPraHU3AIMOHHO-TIPABOBEIX (hOPM.

3. | Konnennuss BpeMeHHON cTOMMOCTH | JIMBUICHIBI W TIPOLICHTHI IO IICHHBIM OymaraMm. J{oXoIHOCTh
JICHET orepanui ¢ EHHBIMU OymMaramMu.

4. | UudopmanmonHnas 6a3a ¢uHancoBoro | Mcnoip3oBaHHE  aHAJIMTUYECKAX  [OKa3aTelell B Y4ETHO-
MEHEHKMEHTA AHAIMTHYECKON paboTe.

5. | Puckn m moxomHocTh B (hmHaHCOBOM | Mozens BbIOOpa HMHBECTHIIMOHHOTO moOpTdens MapkoBuma.
MEHEHDKMEHTE Mogems CAPM.

6. | Opranmsamnus u ynpaBienue | ®UHAHCOBBI  JM3MHI KaKk  HWHCTPYMEHT  (HHAHCHPOBAHUS
(bUHAHCOBBIM obecriedeHreM | TPEATPHUSATHSI. ApeHnHoe — (UHAHCHPOBAHWE. ®DakTOpHUHT.
MpEANPUHIMATEIHCTBA DopdeirTrnr.

7. | Yupaenenue CTOUMOCTBIO u | Mozgenu ympaBiieHHS WCTOYHHWKaMHu (puHaHCHpoBaHUS. OIeHKa
CTPYKTYpO#l KaruTasia CTOMMOCTH NCTOYHUKOB (pHHAHCHPOBAHUSI.

8. | YmpaBneHue TeKkymumu u3gepkkaMu | Pacder «3amaca GpuHAHCOBOHM MpoYHOCTH» TpennpusaTus. dddext

MIPOU3BOJICTBCHHOT'O pPhIYara.
9. | Ympaeneuue 000pOTHBIMHU u | [InanupoBaHuE ICHEKHBIX MIOTOKOB.
BHCOOPOTHBIMH aKTUBAMH
10. | YnopaeneHue JIUBUJICHAHON | YTpaBlieHUE SMUCCUEH aKIUH.
TOJIUTUKOM MPEIIpPUITHs
11. | YupaBieHHe HHBECTUIIHSAMU [puHIUIE u MOCIICI0BATEIBHOCTD (dhopmMupoBaHus
HWHBECTUIUOHHOTO nopTdens KOMIIaHHH. Yupasnenue
WHBECTHIMOHHBIM TOPT(HErIeM KOMITAHUH.

12. | Buyrpudpupmennoe  1uiaHupoBanue | MmuranuoHHas ~— Mojenb  (UHAHCOBOTO  IUIAHMPOBAaHUS |
(hMHAHCOBOM NIEATCILHOCTH MIPOTHO3UPOBAHUSI.

13. | AHTHKpPHU3HUCHOE ¢unancoBoe | OUHAHCOBBIE W  KOJMYCCTBCHHBIC CIOCOOBI  MHHUMU3AIUH
yIpaBIeHUE B KOHTEKCTE | IOTEHIHATBHOH yrpo3bl OaHKPOTCTBA.
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| HECOCTOATCIIbHOCTHU |

3. OneHoYHble MaTepHa/bl ISl TPOBEeJEHUS] TEKYLIero KOHTPOJsS YCIHeBaeMOCTH U
NPOMEKYTOYHOM aTTecTANMU 00y4aroIHXCcs M0 JUCHUILIHHE (MOLYJII0)

ITo gucuuniuHe (MOIYJIO) MPENYCMOTPEHBI CIEAYIOIIME BUABI KOHTpPOJII KadecTBa
OCBOCHHS:

TEKYIINA KOHTPOJIb YCIIEBAEMOCTH;

MIPOMEKYTOYHAS aTTECTAIMS O0YJAFOIINXCSI MO JUCITUTIINHE (MOIYIIIO).
3.1. OueHoYHbIe MaTepHAJIBI IS NMPOBEdEHUs] TeKylleld aTTecTallMd MO AUCHHUIIHHE

(Moay110)
Ne | KonTpoJsmpyembie TeMbl (pa3aelibl) HanMeHoBaHMe OLIEHOYHOI'0 CPeACTBA
n/n
1. | Teopernueckue OCHOBBI (PMHAHCOBOTO MEHEIKMEHTA VYcTHblil onpoc, 3cce, TeCT
2. | Opranu3anMOHHbIE OCHOBBI ()MHAHCOBOTO MEHEIKMEHTA YcTHblil onpoc, 3cce, TeCT
3. | KoHnennus BpeMEHHOH CTOMMOCTH JICHET YcTHBIN onpoc, 3cce, TeCT
4. | UndopmaunonHas 6a3a ¢UHAHCOBOTO MEHEIKMEHTA YcTHbIil onpoc, 3cce, TecT,
5. | Pucku u 10X0THOCTh B pHHAHCOBOM MEHEIKMEHTE YcTHBIH onpoc, 3cce, TeCT, KEHCh
6. | Opranmzauust u ynpasiieHHE (DUHAHCOBBIM oOOecredeHueM | Y CTHBIN OIpoc, 3cce, TECT
HpeANPUHIMATENbCTBA
7. | YupaBieHHe CTOMMOCTBIO U CTPYKTYpPOH KanuTaja YcTHbIil onpoc, 3cce, TeCT
8. | YmpaBieHue TEeKyIIUMH U3AEPIKKaAMU YcrTHBIH onpoc, 3cce, TeCT, KEHChI
9. | Yupaienue 000pOTHBIMU U BHEOOPOTHBIMH aKTHBAMHU YcTHBIH onpoc, 3cce, TeCT, KEHChI
10. | YpasneHue AMBUICHIHOM NOIUTUKON MPEATIPHUATHS YcTHslil onpoc, 3cce, TeCT
11. | YupaBieHre HHBECTUIHSIMU YcTHBIN onpoc, cce, TeCT, KEHChI
12. | Buyrpudupmentnoe ITAHUPOBaHHE ¢uHaHCcoBOW | YCTHBIN onpoc, 3cce, TecT
JeATeIBHOCTH
13. | AuTuKpu3ncHOEe (HMHAHCOBOE YIPABICHHWE B KOHTEKCTE | YCTHBIN OIMpPOC, 3CCE, TECT

HECCOCTOATCIbHOCTHU

3.1.1 TunoBble KOHTPOJIbHbIE 3aJaHUS U HHbIE MAaTEPUAJIbI, HEOOXOAMMBbIE IJIs1 OLEHKHU
3HAHUM, YyMEeHUIl, HABBIKOB U (MJIH) ONbITA JAeSITeJIbHOCTH B Mpollecce TEKYIIEro KOHTPOJIs
ycneBaeMoCTH
YCTHBIN onpoc

Ne
n/n

KonTposupyemsblie TeMbl (pa3aeJibl)

Bomnpocs! k ompocy

1.

Teopetnueckue
MEHEHKMEHTa

OCHOBBI  ()MHAHCOBOTO

Hcropus nosiBIeHAs W pa3BUTHS (PUHAHCOBOTO MEHEKMEHTA
OyHKIINN (UHAHCOBOTO MEHEHKMEHTA

2.

OpraHu3anoHHbIE OCHOBHI (DMHAHCOBOTO
MEHEIKMEHTA

OpraHu3anyoHHass CTPYKTypa (UHAHCOBOTO MEHEKMEHTA.
KpanubpukaunonHele  TpeOOBaHUS,  MPEIbSABISEMblE K
¢unaHcoBoMy  MeHepkepy. Tekyliee W ONEpaTHBHOE
ynpasienue (uuaHcamu. [IpakThka TpuHATHS (UHAHCOBBIX
peureHuit u  obecrnieyeHHWE YCIOBHH WX  pealH3allvu.
OcoOcHHOCTH oOpraHu3anuu (PUHAHCOBOTO MEHEIKMCHTA B
YCIIOBHSIX Pa3JIMYHBIX OPTaHU3aIMOHHO-TIPABOBEIX (hOpM.

KOHHGHHI/IH BpeMeHHOﬁ CTOUMOCTH JCHECT

JleHexHBIC TOTOKU. AHHYUTETHI. JIUCKOHTHPOBAHUE ICHEIKHBIX
MOTOKOB. YueT WHQISAIUOHHOTO OOCCICHEHUsI JICHeT B
NPUHATHHA (PUHAHCOBBIX pelieHUi. JIUBUACHIBI U POLIEHTHI IO
HeHHbBIM OymaraMm. JIOXOZHOCTH omepanmuii ¢ ICHHBIMH
Oymaramu. VYder ¢Qaxkrtopa BpeMeHH B OIEHKE 3aTpaT u
OyayIuX TOXOJIOB.

Nudopmanmonnas 6asa

MCHCIPKMCHTA

(huHAHCOBOTO

VYmopaBieHdeckass W (HHAHCOBAas OTYETHOCTh B CHCTEME
(MHAHCOBOTO MCHEKMEHTAa. DBHemHWe ¥ BHYTPCHHHE
MoJIb30BaTeM (UHAHCOBOW OTYETHOCTH. [IpueMbl aHaim3a
(uHaHCOBOM OT4eTHOCTH. DUHAHCOBAs OTYETHOCTh M OIICHKA
(hbMHAHCOBOTO TOJOXCHUS NpeanpusaTus. MeToanka aHanu3a
(bMHAHCOBOTO TMOJIOKCHHS MPEINPUATHS C HCIOJIH30BAHHEM
(uHaHCOBBIX KO3(urmeHToB. [Toka3aTeny U MOJIEIH OIICHKH
JUKBUTHOCTH u IUTaTEKECOCOOHOCTH, (uHaHCOBOU
YCTOIYUBOCTH, ICIIOBON aKTHBHOCTHU, PEHTA0CIBbHOCTH.

Pucku u JOXOIHOCTh B (bHHaHCOBOM
MCHCIP)KMCHTC

Knaccudukanus puckoB Buabl noxomoB OrneHka pucka
[lopsiiok onpenenaeHus JOX010B
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Opranuzanus 1 ynpasieHHe GHUHaAHCOBBIM
obecrieueHrEM MPEATPUHIMATEIBCTBA

CoOCTBCHHBIC HMCTOYHHWKH  (DHHAHCHPOBAHUS.  [IpUHIUIIBI
(hopmMupoBaHus YCTaBHOTO KaIiTana, PE3epPBHOTO,
n00aBOYHOTO (OHJIOB, & TaKXKE CIEIHAILHOTO HAa3HAYCHUS.
@OuHAHCOBBIE  MEXaHH3Mbl  yNpaBJieHUs, (OpPMUpPOBaHHE
omepanmoHHoi TpuObUTH. OnepanuoHHBIH phryar. CocrtaB
3a€MHOTO KamuTaja NpeAnpusaTus. [lonuTHKa MpUBJICYCHUS
3a€MHBIX CPEACTB. YTpaBlCHUE MNPHUBICUYCHHEM OaHKOBCKOTO
KpenuTa. ®duHaHCOBEII JI3UHT Kak HHCTPYMCHT
(dbunancupoBanus npeanpusatus. Gakropunr. @opderdTHHr.

VipaBieHue CTOUMOCTBIO U CTPYKTYpOil
KamuTana

CymHocTs M KilaccMpUKalMs Kamurtaja I[PEeIIpHATHSL.
@dunaHCcOBBIE  pecypchl M METOAbl  (DPMHAHCUPOBAHUSL.
[puHIMTBL (dopMHpoBaHUS  KamuTajda  NPEANPUSATHS.
®dopMupoBaHUe palOHAILHON CTPYKTYpHI KanuTana. JpQext
¢unaHcoBoro phryara. CTOMMOCTh KamnuTajga M NPUHIUIBI €T0
OLICHKH. Lena Kanuraa: 6azoBas KOHLICTILHSL.
CpenneB3BelIeHHas U MpeaeabHas IeHa KanuTana. OCHOBHBIE
TEOPHH CTPYKTYpPBHI KanTajA.

YrpaBieHne TeKyIIUMHA H3AePKKaMu

Texyue H3IepKKM W UX IUIAHUPOBAHHE HA TMPEINPHUSITHU.
Kiaccudukamnus 3atpat u ee poyib B YIPaBICHUU NMPHUOBLIBIO.
OueHka OmNepaluMoOHHOTO  JeBepupKa. Pacuer  «3amaca
(buHaHCOBOM TIPOYHOCTH» TIPS ATPHUSATHS. Ddodexr
MPOU3BOJICTBEHHOTO PhIYara.

anaBﬂeHMe 060p0THI)IMI/I nu
BH€06p0THLIMI/I aKTUBaMH

CocraB 00OpPOTHOrO KamuTajga HPEANPUSTHS U OCOOCHHOCTH
¢unaHcoBoro ympasieHuss uM. IlonmTHka — ynpaBiieHHs
000poTHBIMU axkTHBamMH. [IpuHsTHE pemeHuii 0 CTpPyKType
OOOPOTHBIX CPEICTB W  KPAaTKOCPOUHOM  3a/I0JDKEHHOCTH.
B3anmocBsi3p M CcOaJaHCUPOBAHHOCTH  OT/ENBHBIX  BHJIOB
3amacoB. J¢ddekTuBHOE ympaBiieHHE 3amacaMu Kak (GaKTop
pocra npuOBUTH. YTpaBieHne AEOHUTOPCKON 3310JHDKEHHOCTBHIO.
AHanu3 BeJNMYMHBI OE3HANEKHBIX JOJIIOB W CO3JaHHE
HEOOXOIMMBIX PE3epBOB. YIIPaBICHHUE IUIATEKECIIOCOOHOCTEHIO
Y JIMKBUTHOCTBIO MpeAnpuATHs. [IOHATHE NeHEeKHOIO II0TOKA U
XapaKTepPUCTUKA ero BHIOB.

10.

YnpapneHue AUBUIACHIHON TOIUTHKON
MpeAPUSITHUS

Pacnipenencuue TIPUOBLTH u 3¢ PeKTHBHOCTD
(yHKIMOHMPOBaHUS MpenpusiTHs. JIMBHICHAHAS IOJIUTHUKA.
Metoguka ©  HOpsAfOK  AuMBUAEHAHbIX.  Ilokasarens
JUBHIEHAHOrO  Jnoxoja. JluBuAeHAHas  MOMUTHKA U
perynupoBaHue Kypca akuuid. YpaBiaeHue SMUCCUEN akIuil.

11.

anaBﬂeHMe HUHBCCTULIUAMUA

Cymuocts u  kiaccupukauuss uHBecTHLMH. [IpaBuna wu
KPUTEPUU NPUHATUS HUHBECTULUOHHBIX pemieHuil. I[IpuHuuns
(dopmupoBaHus ¥ pa3pabOTKH MHBECTUIIMOHHOW MHOJUTHKH U
WHBECTHIMOHHOW  CTpaTeTWH MpPEANPUATHA. Y IpaBICHHE
peanbHBIMA WHBECTHLUSIMU. PazpaboTka BapHaHTOB
MHBECTHIMOHHBIX IIPOEKTOB. YTpaBleHHE (HHAHCOBBIMH
MHBECTHIMSIMU. (DaKTOPBI, ONPEACISIONINE WHBECTHIMOHHBIC
KayecTBa (PMHAHCOBBIX MHCTPYMEHTOB. MozenH, IPUHIHUIBI 1
METOIBbl OLEHKH 3((PEKTHBHOCTH OTICIBbHBIX (HHAHCOBBIX
UHCTPYMEHTOB HMHBECTUPOBAHUS. dopmupoBaHHe u
yIpaBJeHUEe WHBECTHLIMOHHBIM NOpT(esieM KOMITaHHH.

12.

BuyrpudupmenHoe IJTAHUPOBaHUE
(bMHAHCOBOH NEsATENHLHOCTH

CTpaTel"I/Iﬂ (bHHaHCOBOI‘O IJIaHUPOBAHUS. BI/IL[I)I I1JIaHOB,
COACPIKAHUE U TOCICAOBATCIBHOCTh HX pa3pa60TKI/1. busnec-
miaH M €ro (bHHaHCOBLIe acnekTel. OCHOBHBIC (bHHaHCOBLIe
IMOKa3aTejM U METOAbl UX pacycTa B 6H3HeC-HHaHI/Ip0BaHI/II/I.

13.

AHTI/IKpI/ISI/ICHOG (I)I/IHaHCOBOC yIipaBJICHUC
B KOHTCKCTC HECOCTOATCIBHOCTH

CyIHOCTh ¥ 33J]a41 aHTUKPHU3UCHOTO (DMHAHCOBOTO
ynpaBiieHus.  MeToipl  MPOTHO3MPOBAHHS  BO3MOXKHOTO
0aHKPOTCTBA TIPEATIPUATHSL. DKcHpecc-IMarHoCTUKa
KPU3HUCHBIX CHMITTOMOB (buHAHCOBOTO COCTOSIHUS
npeanpusaTus. KomndaecTBeHHbIE H KaYeCTBEHHBIC

MOKa3aTe  MOTCHIMAIBLHOTO  OaHKPOTCTBA.  «Z-MOJCIb)»
AnpTMaHa. Poccuiickue Moienn OleHKHA

MOTEHIMAIBHOTO OaHKpoTcTBa. dHHAHCOBBIC KO3(DPHUIUCHTEI,
OMPENICNAIONINE KPUTSPUH OAHKPOTCTBA.
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TBopueckoe 3ajaHue B BH/Ie 3CCe

1 CymHOCTh AUBUACHAHON MOJIUTHUKH.

2 Touku 3peHust K 000CHOBaHUIO AUBUJICHTHON TTOJIUTHKH.

3 Buabsl AuBHACHIHON HOIUTHKY.

4 dakTopsl, BIMAIOINE HA JUBUACHIHYIO ITOJIUTUKY.

5 OCHOBHBIE MOJIENIN YIIPABJICHUS JEHEKHON HATMYHOCTBIO.

6 Mogenb baymosst mo onpeiesieHn o BEIMYUHBI ICHEKHON HATMYHOCTH KOMIIaHUH.

7 Monens Musiepa-Oppa 1o onpeziesIeHUI0 BEIUUNHBI JeHEKHOM HaTMYHOCTH KOMIIaHHH.

8 OcHOBHbIE MPUHIUIBI YIIPaBICHUS JeOUTOPCKOM 3a10KEHHOCTHIO.

9 OcHOBHBIE YCIIOBHS UCIIOJIb30BAHUSI KOMMEPUYECKOTO KPEIUTa.

10 [MonuTHKa MpeoCTaBICHUS CKUJIOK B 1IEJIIX YCKOPEHHUS PacyeTOB.

11 YnpaBneHue ToBapHO-MaTEpUAIbHBIMU 3aI1ACAMH.

12 Knaccuduxarms popm puHaHCOBOTO KpH3HCA.

13 KonmngectBennble (pakTopsl (Mpu3HAKK) HeOIaromomyynsi GuHaHCOB KOMITAHUU.

14 Monenbs AnbTMaHa U BO3MOXXHOCTH €€ MTPUMEHEHUS B POCCUICKOI 9KOHOMUKE.

15 KagectBeHHbIe (PakTOPHI yrpo3bl OaHKPOTCTBA.

16 OcHOBHBIE HaMpaBIEHUs] MUHUMH3ALUHU IIPOOJIEM C JTMKBHIHOCTBIO H IUIATEKECIOCOOHOCTBIO.
17 Knaccuduxanus HCTOYHUKOB IKOHOMUYECKOU HH(pOpMAIUK JUIs Lieieil prMHaHCOBOrO aHAIN3A.
18 OcHOBHbIE MpaBWIIa U NPUHIUIBI (HOPMUPOBAHUS HHPOPMAIUH.

19 Byxranrepckuii 0ananc kak 0a30BbIif HCTOUHUK UHPOPMAIIIH.

20 3amayn ¥ METO/IbI aHAIN3a (PUHAHCOBOW OTYETHOCTH.

21 Uenu, 3amauMm W TOporpamMma JeTaTU3WPOBAHHOIO aHalM3a (PUHAHCOBO-XO3SUCTBEHHOU
JEeSATEIIBHOCTH KOMIIaHUH.

22 T'pynmupoBka (HUHAHCOBBIX KOA((UIIMEHTOB TIO OCHOBHBIM HampaBleHUSIM 3((HEKTHBHOCTH
JESATEIIbHOCTH KOMIIaHHH.

23 Koo purmeHTsl TUKBHIHOCTH U UX pacyer.

24 Koo pHuIMEeHTHI HCIIOJIB30BAHUS AKTUBOB U MX pacyeT.

25 KoadpuiueHTs! miaTexecrnocoOHOCTH U UX pacyer.

26 KoadppunmeHTs! peHTabeNTbHOCTH U UX pacyer.

27 KoapduumeHTbl ppIHOYHOM OLIEHKHU aKTUBHOCTH U X PacyerT.

28 OrpaHuyeHHs ¥ MPOOJIEMBI TIO UCTIOJIL30BAHHIO PE3YJIBTATOB (PMHAHCOBOTO aHAJIH3A.

29 OcHOBHBIE TpaKTHYECKUE (PYHKUIMU OM3HEC-TNIaHAa KOMIIAHUHU U CTaHAapTHas CTPYKTypa Ou3Hec-
IUIaHA.

30 OcHoBHEIE 3Tarbl ((UHAHCOBOTO TUTAHUPOBAHUSI.

31 KomrutekcHbIi Or0KeT KOMITaHUH (OTIEPAITMOHHBIN U (PUHAHCOBBII OIOJIKETHI).

32 KamnuTasl KOMIaHUH U €70 COCTaBIISIIOIINE.

33 IIpenMymIecTBO M HEJTOCTATKN COOCTBEHHBIX HCTOYHUKOB KaIlnTAaIa.

34 IlpeumyiiecTBa U HEJOCTATKN 3a€MHBIX HICTOYHHUKOB KaluTaia.

35 CTouMOCTh 3a€MHOT'0 KanuTalia, MPUBIEKAeMOro 3a CYET SMUCCUH OOJIUTaLUH.

36 CTOMMOCTh 3a€MHOTO Kanurtajia B (hpopMe OaHKOBCKOTO KpE/IHTa.

37 CTOUMOCTh KOMMEPYECKOT'0 KPEeIUTa.

38 LleHa kanuTaa 3a CYET BBITYCKa MPUBUIETUPOBAHHBIX AKLIUH.

39 CTonMOCTh PUBJICKAEMOTO KaluTaja 3a C4eT OOBIKHOBESHHBIX aKITHA.

40 Mogens ['opioHa u ee mpumeHeHue.

41 Mogaens CAPM u ee npumeHeHHe.

42 CpenHeB3BellleHHAsS CTOMMOCTh KaluTaja v €€ pacyer.

43 OCHOBHBIE TEOPETUYECKHUE B3IJISAbI M KOHLIETILUY YIIPABIECHUS CTPYKTYpPOH Kamnurasia.

44 NloxoaHocTts uHBecTHpoBaHHOTO KanuTana (ROI) u ee pacuer.

45 oxoaHocts akunonepHoro kanurtaia (ROE) u ee pacuer.

46 Ouenka ()MHAHCOBBIX aKTUBOB KOMITAHUH.

47 CymHOCTb, Ieb U 33a4i ((MHAHCOBOI'O MEHEKMEHTA.

48 OcHoBHbIE PYHKIIMU (PUHAHCOBOT'O MEHEIKEPA.

49 Opranu3zanimoHHas CTPYKTypa yrpaBieHus (PMHAHCAMU KOMITaHUH.

50 Knaccudukanus ¢uHAHCOBOTO MEHEHKMEHTA 10 TUITY OpPTraHU3allii U BpeMEHHOMY (hakTopy.
51 dynnamenTanbHble (0a30BbIC) KOHIICTIIINN YIIPABJICHUS (PHHAHCAMH.
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52 ®uHAHCOBBIE HHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U (PUHAHCOBOE 00S3aTENBCTBO.

54 OcHOBHBIE OpraHU3AIMOHHO-TIPABOBbIC (HOPMBI KOMIIAHUM W OCOOCHHOCTH OpTaHU3alhu
¢uHaHCOB.

55 OcHOBHBIEC IPEUMYIIIECTBA M HEJIOCTATKU YACTHBIX M MyOJIMYHBIX KOMITAHUH.

56 Komnpomuce Mexa1y pUCKOM M JOXOJTHOCTBIO: TOHATHE (CYUTHOCTh) U IMTyTH JOCTUKCHHUS.

57 Knaccudukanust ICTOYHUKOB (MHAHCOBOTO 00ECIICUCHHSI.

58 KparkocpouHoe u cpeHecpodHOoe (PHHAHCHUPOBAHHE.

59 JlonrocpoyHoe A0AT0BOE (PHHAHCUPOBAHUE.

60 [lonrocpodynoe prHaHCHPOBAHHE 32 CUET AKIIMOHEPHOTO KaruTasa.

61 TexHuka xemKupoBaHus (HUHAHCOBOTO PHCKA.

62 TakTHKa U CTpaTerys yrnpasieHus (UHAHCAMU KOMITAaHHIA B YCIOBHUIX (PUHAHCOBOTO KpU3HUCa.
Keiichl (cuTyanuu 4 3a1a4u € 32IaHHBIMHU YCJIOBUSIMH)

Tema (pa3zgen) 5. Pucku 1 JOXOIHOCTh B (DMHAHCOBOM MEHEIKMEHTE

3anauva. [letpoB, eIMHOMWYHBIM COOCTBEHHUK, HMMEET HEOOJIBIIOE MPEANPHUSITHE, KOTOPOE
OKa3bIBAET yCIYTH IO MEPEBO3KHU Ipy30B B Mockse. CymmapHbie akTuBbI ipeanpusitus 263 000
py6., a tekymme ooOs3arenbctBa - 90 000 py6. K tomy ke y rocmomumna IlerpoBa ecth
coOcTBeHHBIH KanuTal, paBHblid 467 000 py0. u 00s13aTeNbCTBA HEKOMMEPYECKOTO XapaKkTepa Ha
cymmy 42 000 py0., mpeacTaBlIeHHbIC 3aKJIaIHON Ha ero AoM. OH XO0YeT MPe0oCTaBUTh OJTHOMY
U3 CBOMX CIyXamux, VBaHOBy, chpaBennuBy0 I0i0 B OusHece. [lerpoB paccmarpuBaer
BO3MOKHOCTH OpPTaHU3AlMM TOBAPUILIECTBA WM PETUCTPAlMU KOPIOPALMH, B KOTOpoil IBaHOB
noJTydns Obl ONpenenEHHbId MakeT akuuid. MIBaHOB MMeeT COOCTBEHHBIN KaluTal, paBHBIN 36
000 pyO.

a. KakoBa MmakcumalibHas cymMMa YOBITKOB, KOTOpPBIE MOXKET TOHECTH rocroauH Ilerpos,
HarpuMep, B CiIydae KpPymHOro cyaeOHoro mporecca (uck Ha cymmy 600 000 py6.), Oymayuun
€IMHOJIMYHBIM COOCTBEHHHKOM IMPEATIPUATHS?

6. KakoB 00b€M ero pucka (BeIHMYMHA TIOTEPh) B YCIOBUAX TOBAPHUIIECTBA C HEOTPAHMYCHHOU
OTBETCTBEHHOCTHIO? Paznenstor mu puck napTHEPHI?

B. KakoB 00BbEM ero pucka B yCIOBHUSX KOPIOpAIUN?

Tema (pa3zgen) 8. YopapicHHE TEKYIIUMH U3ACPKKaAMU

3apavya. KoMnanusi npou3BOIUT My3bIKaJIbHbIE MHCTPYMEHTBI, B TOM 4ucle opransl. Monens
oprana /[-14 o4yeHb mepcreKTUBHA U UMEET OOJIBILION MOTeHIMATBHBINA PHIHOK. Hibke npuBeaeHa
CMeTa 3aTpar 10 JaHHOW Mojenu Ha 1998 T.

[Tepemennble 3aTpaThl Ha 1 eAUMHUILY:

1. ITpsimbie matepuanbHbie 3aTpathl 2,300

2. llpsimble TpynoBsie 3aTparsl 800

3. OGmenpon3BoACTBEHHBIE pacxo bl S00

CyMMapHbIe TOCTOSIHHBIE 3aTPaThI:

1. O6menpousBoACTBEHHBIE pacxo bl 195,000

2. 3atparsl Ha pekiamy 55,000

3. AnmuHuCTpaTuBHBIE pacxoasl 68,000

ena npomaxwu - 9,500

TpeOyeTcst HalTH:

1. Kputndeckyro TOUKy 3a epHo/ t, UCMONB3Ys KO (DHUIIMEHT BBIPYUKH.

2. Komnanus nponana 80 opranos 3a nepuos t. KakoBa onepannonHas npuObLTs KOMITAHUH?

3. PaccuuraTh npubbUIb, eciu 00bEM npogax ynanét Ha 10%, a meHa nmpogaku yBeTUUUTCS Ha
500.

4. Paccuurath K03(pPULIMEHT BBIPYUKH, €CIM 3aTpaTbl Ha pekiaMmy ysenauuarcs Ha 10% B
nepuoge t+1. [lena octaneTcss HEU3MEHHOM.

5. Ecniu mepemenHble 3aTpaThl Ha | enuHuily ymenbmarcsa Ha 20%, a mpuObLIb TPOTHO3UPYETCS
100,000, kakoBa CTOMMOCTHAs OILICHKA peaan3amumn’?

3anauva. [Ipennpusarue npou3BOJIUT MOHU3ATOPHI BO3AyXa, peanusys ux no 400 mr. B Mecsl u
no 1eHe 3000 py6. kaxnas (6e3 HIC). IIpu sToM mepeMeHHbIe U3IEPKKH cocTaBisaoT 1800
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py0./mit, mocrostHHBIE W3AepxkKku npeanpustus — 270000 pyd. B mecsn. OTBeThTe Ha P
BOIPOCOB € MO3UIUU (UHAHCOBOTO MEHEIKEPA.

1. PykoBoauTenb OTAeNa MapKETHHIa IOJIaraeT, YTO YBEJIWYEHUE PACXOJOB Ha peKjIamMy Ha
100000 py6. B Mecsi CHOCOOHO AaTh HMPHPOCT E€KEMECTYHOW BBIPYYKH OT peain3alliyd Ha
300000 py6. CienyeT it 040OPUTH OBBIIICHUE PACXO0B Ha peKiIamy?

2. 3amecTuTenb AUPEKTOpa MO TPOU3BOJACTBY XOTeNl OBl HCIOJIB30BaTh Oojiee JienieBbie
MaTepuaibl, MO3BOJSIONINE SKOHOMHTh HAa MEPEMEHHBIX H3JepkKax, mo 250 py0. Ha KaXIyro
eAuHUIy npoaykuuu. OJHAaKO HavyalbHUK OTHeda cObITa Oracaercs, YTO CHHYKEHUE KauyecTBa
TUTAT TIPUBEJIET K CHUKEHHUIO 00bema peanu3anuu 10 350 mrT. B Mecst. Crenyer U nepexoanuThb
Ha 3aKyNKy OoJiee AemeBbIX KOMIUIEKTYIOMUX ?

3. PykoBoauTens oThena MapKeTHHTA MpeasiaraeT CHU3UTH IeHy peanusanuu Ha 200 pyb. u
OJIHOBPEMEHHO JTOBECTH pacxojbl Ha pekiamy ao 150000 py6. B mecsan. OTaen MapkeTHHTa
IPOTHO3UPYET B 3TOM cilydae yBelnuueHue o0bema peanusauuu Ha 50%. Cnenyer a1 0o1o0pHUTh
TaKo€ MpeIoKeHnE?

4. PykoBoauTenb oTaena cObITa TpeUIaracT IMEePEeBECTH CBOUX COTPYAHHKOB C OKJIAJI0B
(cymmaphbiii Mecsiunbiii o omatel 60000 py0.) Ha KOMHCCHOHHOE BO3HarpaxaeHue 150
py0. ¢ KaxJoro npogaHHoro monmsaropa. OH yBepeH, 4To 00beM Mpojaxk BbIpacTeT Ha 15%.
Crnemyer 11 00OPHUTH TaKOE MpeyIoKeHne?

5. PykoBoauTenb oT[ena MapKeTHHTa MpeiaraeT CHU3UTh OTIYCKHYIO ONTOBYIO IIEHY, YTOOBI
CTUMYJIMPOBATh COBIT U JOBECTH JOMOJHUTEIbHBINA €KEMECSUHbI 00beM ONTOBBIX MPOAAXK O
150 nonuzaropoB. Kak cieayer MOBBICUTH ONTOBYIO IIEHY Ha JOMOJHHUTEIbHYIO MPOAYKIIUIO,
yT0OBI TPHOBLTH Bo3pocia Ha 30000 py6.?

Tema (pazzgen) 9. YupasiieHue 000pOTHBEIMU U BHCOOPOTHBIMH aKTHUBaMU

3anaua . Beipyuka ot nponaxu kommannu «PuK» cocrasmma 15000 TeICc. pyO. B roa, cpeaHss
BeanurHa 3armacoB — 6000 TeIc. pyo.

KakoBa cpenHsisi mpo10KUTENIBHOCTh 000pOTa 3a1acoB, U CKOJIBKO CPEICTB MPUIETCS PUBJICUb
JOTIOTHUTEIBHO, €CITU JJIUTEIBHOCTh 000pOTa OYIET COCTaBIATh 155 nHein?

Tema (pazgen) 11. YopaBieHne HHBECTUIIUSIMHU

3apaua . KoMmmanus nHBeCTHpOBaja CpeICTBa B HOBoe 000pyaoBaHue cTouMOocThIo 26 000 pyo.
[Ipeanonaraercsi, 4To JUKBUAAIIMOHHAS CTOMMOCTh paBHa 1000 py6. DT1O0 0OOpymoBaHue
MOMAIaeT B MATWICTHIOK TPYNIy KilacCH(PUKAIMU MMYIIECTBA MO CPOKaM BO3MEIICHUS €ro
ctoumocTH. K TOMy ke KoMIaHus IJIaHUPYET IPOU3BECTH HA ITOM 00OpPYIOBaHUU B 1-oM rogy
10 000 exuuwmI mpoayKIuu, Bo 2-oMm roay - 5 000, B 3-em roay - 3 000, B 4-om - 2 000 u B 5-oM -
1 000 equnun. PaccunTaiiTe aMOpTU3aIMOHHBIE OTYHCIICHHS K3BECTHBIMU BaM CITIOCOOAMH.

Tecr

1 ABTOpPOM DJKOHOMHYECKON KOHIENUHMU, COIJIACHO KOTOPOH PHIHOYHASI CTOMMOCThH
OPraHM3aliH U CTOUMOCTH KANUTAJIAa He 3aBUCAT OT CTPYKTYPbI KANINTAJIA, ABJIAETCS ...
+®. Moauiabsaau

M. T'opnon

I'. MapkoBuu

. AnbTMaH

2 C no3unum CTOPOHHHUKOB Teopuu MoamiabssHu-Musiepa nNpuUBJIeYeHHE 32eMHOI0
KanuraJjia ...

+Kak MpaBWJIO, HUKAK He BiausgeT Ha Beauuuny WACC

KaK npaBuio, BiauseT Ha BenuunHy WACC B cTOpOHY YMEHBIIEHHUS

Kak MmpaBuiio, BiusieT Ha BenunHy WACC B CTOpOHY yBETMYEHUS

MOkeT BIUTh Ha BemnunuHy WACC Kak B CTOPOHY YBEIUYECHHUS, TAK U YMEHBIIICHUS

3 C no3uuMM CTOPOHHHKOB TPAAULMOHHOIO MOAX04Aa K YINPABJIEHHI0 KaNUTAJIOM
NMpPUBJIeYECHUE 32€MHOI0 KANNTAJIA ...

Kak npaBuiio, BiusieT Ha BenunHy WACC B CTOpOHY yBETMYEHUS

KaK MpaBUJIO, HUKAK He BiuseT Ha Bennunny WACC

MOXxeT BIUATh Ha BemmunHy WACC Kak B CTOPOHY YBEJIUUYEHUS], TAK U YMEHBIIICHUS

Crpanuna 15 uz 37



+xak npasuiio, BauseT Ha BenuuuHy WACC B CTOPOHY YMEHBLICHUS
4 CpeaHeB3BellIeHHAs] CTOMMOCTb KANMTAJIA PACCYUTHIBAETCS MCXOS1 U3 CTOUMOCTH ...
+COOCTBEHHOT'O U 3a€MHOTO
3a€MHOTO
Kanuraiza
COOCTBEHHOTO
5 CTOUMOCTB ... He NCIOJIb3YeTCH JI PacyeTa CpeJHeB3BEelIeHHOI CTOMMOCTH KAalUTAIa
oOJmranuii 3aiiMoB
OOBIKHOBEHHBIX M MIPUBUICTUPOBAHHBIX aKIIAH
+OCHOBHEIX CPEICTB
0AaHKOBCKHX KPEIUTOB U 3aliMOB
6 HomuHaJbHasi CTOMMOCTb BCeX BBINYIIEHHBLIX O0IIECTBOM OOJUrauMid He J0JIKHA
NpeBbIATH ..
BeJIMYMHY YHCTHIX AKTHBOB
CyMMY BEJIHYMH YCTAaBHOTO KaluTalla U PEUHBECTUPOBAHHOMN MPUOBLIH
BEJIMUYMHY OOBIKHOBEHHOT'O aKIIMOHEPHOTO KamnuTasia
+paszMep yCTaBHOTO KamuTalla Wik 00eCIeYeHHs TPEThHX JIHII
7 IloTpedGHOCTH BO BHEOOOPOTHBIX AKTHUBAX MOKPHIBAETCH ...
YCTaBHBIM KaIllUTAIOM
COOCTBEHHBIM KalMTaJIOM
+COOCTBEHHBIM KaMUTAIIOM H JIOJITOCPOYHBIMH KPEAUTAMH U 3aliMaMu
JOJTOCPOYHBIMU KPEAUTAMU U 3aiiMaMu
8 .. — JTO0 mnokKa3aTejib, XapaKTePU3YWIIUH CHEeKTP YCH/Mii, HANpPaBJEeHHbIX Ha
NPoABUKeHHE PEANPHUATHA HA PbIHKe
+/lenoBas akTUBHOCTh
®uHaHCOBasA YCTOMYUBOCTh
DuHaHCOBBIN TOTEHIIAAI
NmyliecTBEHHBI NOTEHIIUAI
9 @uHaHcHpoBaHHEe OOOPOTHBIX CPEACTB NPEUMYIIECTBEHHO 32 CYeT COOCTBEHHOIO
KaNnuTajaa NPpUBOANT K ...
+HEeI0UCNOIb30BaHUIO AP PekTa (UHAHCOBOTO phlyara
pucky Hed(DPEKTUBHOTO MCTIOIB30BaHUSI COOCTBEHHBIX CPEJIICTB
YBEJIMUEHUIO TTPUOBLIN
CHIKEHHUIO (PMHAHCOBOW YCTOMYMBOCTH
10... oTHOCHTCS K CHIENUATBLHBIM OKIKeTaM
BroxeT mpon3BOACTBEHHBIX PACX0/10B
+KpeauTHslii maax
BromxeT koMMepUYecKuX pacxo/10B
Bromxer 10X010B U pacxo10B
11 BroaxeT ... OTHOCHTCH K CHEHHAJIBLHBIM OI0IKeTaM
HAKJIAJHBIX PacX0/0B
+HaJIOroB
IPSIMBIX 3aTpaT Tpya
YIPaBICHUYECKUX PACXOJI0B
12 ... - 3TO ypOBeHb CTOMMOCTH Ka:K10ii HOBOW €IHHUIBI KAMUTAJA, JOMOJHUTEIbHO
NMpUBJIEKAEMOIl OpraHu3anuei
CroumocTh pa3MmelieHus
CpenneB3BelIeHHas: CTOUMOCTD
+lIpenenbHas CTOUMOCTh
CtoumMocCTh IPUBIICYEHHUS
13 IucKOHTUPOBaHME JeHEKHBIX CPEICTB - ITO MPOLECC ...
MPUBEJICHUS HACTOSIICH (TEKyIel) CTOMMOCTH JICHET K UX OyayIieid CTOMMOCTH
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pacyeTa pacxo/I0B Ha OCYIIECTBIICHUE MTPOCKTA

+mpuBeaeHUs OyayIel CTOMMOCTH JICHET K UX HACTOSMIEH (TEKYIIei) CTOMMOCTH

OIICHKH 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO MPOCKTA

14 Tloka3artejib, OTpPaKalOUIMH BeJUYHHY CTABKH [UCKOHTHPOBAHMS, NPH KOTOPOii
JA0XO/AbI MO MPOEKTY PABHBbI HHBECTUIIHOHHBIM 3aTPaTaMm, - 3TO ...

Kod(urmeHT 3¢ (HEKTUBHOCTH UHBECTUILIUNA

+BHYTPEHHSISI HOpMa MIPUOBLTH

WHJIEKC PEHTA0ETHbHOCTH

YHUCTas MPUBEACHHAS CTOMMOCTh

15 HeBepHO, YTO ... OTHOCAT K O0OBEKTaM YyNpaBJieHUs (PMHAHCOBOH esITeJbHOCTHIO
OpraHu3aluu

+MapKETUHTOBbBIE UCCIIEA0OBAHUS

JIEHEXKHBIE IOTOKU

(HMHAHCOBBIE PUCKHU

(buHAHCOBBIE Pe3yIbTATHI

16 CpeacrBa pe3epBHOI0 KanuraJja npeaHasHavyeHbl 1JIs

nproOpeTeHns] BHEOOOPOTHBIX aKTHBOB

+BBIIJIATHI MPOLEHTOB MO OOJIUTAIISIM

HAYHCITICHUS TUBHUJICHIOB

+TOKPBITHS YOBITKOB

17 HeBepHO, YTO 141 ... IPeJHA3HAYEHbI CPEICTBA Pe3ePBHOI0 KAaNUTAJIA

+HaYUCIIeHUS TUBUICHIOB

[oraleHus o0Iuranuii 0oIecTsa

BBIKYTIa COOCTBEHHBIX aKIIM

HOKPBITUSL YOBITKOB

18 .. yyer — 3TO 3aKOHOAATEJbHO perJaMeHTHPOBAHHASI COBOKYIHOCTH MPOLEAYP
Ha0/101eHus, cOopa, M3MepeHHs, perucTpanuyu U 00padoTkn uHpopmanuu 00 UMyLIeCTBeE,
HCTOYHMKAX ero (opMupoBaHus, (PUHAHCOBBLIX M XO3MIICTBEHHBIX OIepalUAX
NpeINpuATHsT B CTOMMOCTHOH OIlEHKe, ¢ MeJbK) COCTABJIECHUS M TMPeIcTaBJICHUS
M0JIb30BaTEJIAM (PUHAHCOBOM OTYETHOCTH

+@®UHaHCOBBII

AHaTMTHYECKUN

Craructudeckuit

YnpaBneHueckui

19... HUKJ - ITO MepUHO 000POTA JE€HEKHBIX CPEICTB, KOTOPbI HAYMHAETCS C MOralieHHus
KPeIUTOPCKOiIi 3a10/5KEHHOCTH MO 00513aTe/IbCTBAM M 3aKAHYMBaeTCs MOJy4eHHeM JeHer
OT MOKYyNareJieil 1 B3bICKAHNEM 1e0UTOPCKOM 32/10/KEHHOCTH

OnepanoHHbII

+®UHaHCOBBII

Kommepueckuit

[Ipon3BoaCTBEHHBIN

20 HapameHnue 1eHeKHBIX CPeICTB - 3TO MPoLecc ...

npUBeJeHUA OyAyIIel CTOMMOCTH JEHET K UX HACTOALIeH (TeKyIIel) CTOMMOCTH

+TIpUBEICHUS HACTOSIIEH (TEKYIIE) CTOMMOCTH JCHET K X OyIyIIel CTOUMOCTH

pacyeTa pacxo/I0B Ha OCYIIECTBICHUE MTPOCKTA

o1leHKH (P PEKTUBHOCTH UHBECTUITMOHHOTO MIPOEKTA

21 CorjacHo TpeO0OBaHMAM 3aKOHOJATEJIbCTBA [0/ YHCTOH NPUOBLIM, €KeroaHo
OTYHCJIsIEMOH B pe3epBHbI GoH (KanmuTa ), He MOXKeT ObITh MeHee ...

15%

10%

1%

+5%
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22 Ha ypoBeHb (PMHAHCOBO# YCTOHYMBOCTH OPraHN3aluM BJIMSAET ...

COOTHOILIEHUE HATMYHBIX JEHEKHBIX CPEJICTB U KPEAUTOPCKON 3aJ0JIKEHHOCTH

+COOTHOIIEHHE COOCTBEHHOTO U 3a€MHOT'0 KaluTana

COOTHOILIEHHUE JIEHEKHBIX CPEICTB U 3a€MHOTO KamuTaa

BEJIMYMHA O0OPOTHBIX AKTHBOB MPEATPUATHUS

23... - 3TO 10KYMEHT (PMHAHCOBOW OTYETHOCTH, KOTOPBIii B J€HEKHOM BbIPa:KeHUH U HA
onmpe/feleHHYI) JaTy OTpPakaeT WCTOYHUKH (QOPMHPOBAHHUS J€HEKHBIX CPEACTB
OPraHu3aliy U HANIPABJIEHUS] UX UCIOJIL30BAHUSA

+byxrantepckuii 6ananc

OTtuer 0 PUHAHCOBBIX pe3yIbTaTax

Otuer 00 U3MEHEHUH KaluTana

OT4er 0 IBMKEHUH JIEHEKHBIX CPE/CTB

24 K oTIM4YNTEIbHBIM 0CO0eHHOCTSM nopTdest (UHAHCOBBIX HHBECTUIIHI, 10 CPABHEHUIO
¢ moprgeseM peaibHbIX HHBECTUIIUA, OTHOCUTCA ...

0oJee BHICOKAs ONEPATHBHOCTh MPUHSTUS PEIICHUI B TIPOIECCE YIpaBIeHUs TOpThenem

0oJiee BBICOKHI JUHAMH3M MOHHTOPUHTA MOPThems

+0oJee BBICOKasl JIMKBUAHOCTh U O0Jiee BBICOKUI TUHAMM3M MOHMTOPMHTIA MOPTQENs, a TaKkxe
0oJiee BbICOKAs ONEPaTUBHOCTh MPUHSTHS PEIICHUH B IIpOIecce yrpaBieHus nopTdenem

0oJree BBICOKAS JIMKBUIHOCTD

25 Opranusamum Ajsi MOOMJIM3aUMU (PMHAHCOBBLIX PecypcoB Ha (UHAHCOBOM PbIHKE
HCHOJB3YIOT ...

MHBECTHUINH B IICHHbIE OyMaru U OCHOBHbBIE (DOH/IbI TPEATIPUATUI

yIIJIaTy HaJIOTOB U cOOpPOB B OIOKETHYIO cucTeMy PO

MPUBJICYCHHE IEHEKHBIX CPEJICTB B ACTIO3UTHI

+0aHKOBCKHE KPEIUTHI, 3aiMBI, BBITYCK JOJITOBBIX IIEHHBIX Oymar

26 K kpaTrkocpo4HbIM (popMaM NPUBJIEYEHUST KANTUTAJIA OTHOCST ...

00NUTallMOHHBIN 3aeM

MIPOEKTHOE (PMHAHCHPOBAHUE

+oBepapadpt

CUHAMLIMPOBAHHBINA KPEIUT

27 KpennToBaHue Moj 3aJI0T HEABU:KMMOCTH MPeACTaBJIsIeT c000ii

(dbakTOpuHT

+UMOTEKY

dbopdeiiTuHT

JU3UHT

28 KpaTkocpo4Hble KPeAUThI — 3TO KPeIuThl, Pe10CTABJEHHbIE HA CPOK ...

10 6 MecsI1eB

+no 1 roma

ot 1 roga go 3 ner

6onee 3 ner

29 Cxema npoCTHIX NPOLEHTOB ...

IpeJoiaraeT KanuTaan3anuio MPOLEHTOB JUIIb ISl KPaTKOCPOUHBIX (PMHAHCOBBIX OTepaliuil
MpeJnoiaraeT KamuTaaIu3auio MPOIEHTOB JUIIb IS JOJITOCPOYHBIX (PMHAHCOBBIX OTEepaIuit
+He mperoiaraeT KanuTain3anuu IpoIeHTOB

MpeIoiaracT KamuTaaIu3auio MPOIEHTOB

30 CxeMa CJI0KHBIX MPOLEHTOB ...

MpeoiaraeT KamuTaaIu3auio MPOIEHTOB TOJBKO IS JOITOCPOYHBIX (PMHAHCOBBIX OMEPAITHiA
IpeJoiaraeT KanuTaanu3anuio MPOLUEHTOB TOJIBKO JJI KPaTKOCPOUHBIX (PUHAHCOBBIX OIEpaluii
HE Tpe/roaraeT KauTaIU3alie MPOIIEHTOB

+1peanonaraeT KanuTaln3aluio MPOLEHTOB

31 IIpoekT Ge3ycJIOBHO PeKOMEHIYeTCsl K MPUHATHIO, €CJIH 3HAYeHHe BHYTPEeHHel HOPMBI
npuOsLu (IRR) ...

Crpanuna 18 uz 37



HE OTPUIIATEIHHO
+1IpeBbIIIAET CTOUMOCTh UCTOUYHUKA (PUHAHCHPOBAHUS

MPEBBIIIACT YPOBEHb MHQIISIIHH

MEHBIIIE CTOMMOCTH UCTOYHHUKA (PMHAHCUPOBAHUS

32 Ecau 3HayeHne kputepus «BHyTpenHsis Hopma npuosin» (IRR) MeHbIe cTomMocTH
HCTOYHUKA (PUHAHCHPOBAHUS — MPOEKT ...

+ciienyeT OTBEprHyTh

TpeOyeT JOMOTHUTEILHOTO (PMHAHCUPOBAHUS

MOKET OBITh peaTM30BaH C MEHBIITMMHU KAaTUTAIOBIOKCHUSIMH

PEKOMEHAYETCS K IPUHATHIO

33 Kputepuii «Buyrpennss Hopma npudblin» (IRR) o3nauaer ...

MUHUMAJIBHO JOMYCTUMBII YPOBEHb 3aTpaT MO (PUHAHCHPOBAHUIO NMPOEKTA, MPHU JOCTHKEHUU
KOTOPOTO peah3aIvsi MPOEeKTa He MPUHOCUT SKOHOMHYECKOTo 3P deKTa, HO U HE NaeT yObITKa
MaKCHMaJIbHO JOCTUKUMBINA YPOBEHb pEHTA0EIbHOCTH HHBECTUIIMOHHOTO MPOEKTA
+MaKCHUMAalIbHO JTIOMYCTUMBIM YpOBEHB 3aTpar Mo (PMHAHCHPOBAHUIO MPOEKTA, IPHU JOCTUKCHUH
KOTOPOTO pean3alus MpoeKTa He MPUHOCUT SKOHOMUYECKOT0 d(hdeKTa, HO U HE aeT yObITKa
MUHUMAJIBHO JTOCTHKUMBII YPOBEHb PEHTA0SIbHOCTH HHBECTHIIMOHHOTO MTPOEKTA

34 IIpoeKT ... MPH MOJI0KUTEIbHOM 3HaYeHnu NPV

HE SBJISIETCS HU MPUOBUTLHBIM, HU YOBITOYHBIM

ABIIIETCS YOBITOYHBIM

+sBIISIETCS TPUOBLTEHBIM

35 MeToa YHCTOH MPUBEIEHHOH CTOUMOCTH UCIIOIb3YeTCH JIA ...

OIICHKHU ()OHI00TAAYN

+oueHkd 3¢ (HEeKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB

MPOTHO3HPOBAHUS BO3MOXKHOTO OAaHKPOTCTBA OpraHU3aI[uN

aHayM3a 000paurnBaeMOCTH COOCTBEHHOI'O KaluTaa

36 3HaueHne KpUTEepHUs OLEHKH WHBECTHIMOHHOrO mpoektra «MHIEeKC peHTadeTbHOCTH
(PI) paccuuTbiBaeTcsi 4aCTHOE OT JA€JICHHS ... BEJIMYUHY UCXOAHON MHBECTHIIUMN

CYMMBI 3JIEMEHTOB BO3BPATHOTO IMMOTOKA HA

CYMMBI IUCKOHTHPOBAHHBIX JIEMEHTOB BO3BPATHOT'O TIOTOKA HA HAPAIICHHYIO

+CyMMBI TUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOTO MOTOKA Ha

CYMMBI HapalleHHbIX 3JIEMEHTOB BO3BPAaTHOI'O MOTOKA Ha

37... — 3TO OTHOLIEHHE YUCTOH MPUBEIEHHOH CTOMMOCTH MPUTOKOB JI€HEKHBIX CPEICTB,
o0pa3zoBaBHIMXCSI B pe3yibTaTe peaju3alud WHBECTHIIMOHHOIO IIPOEKTa, K CyMMe
NnepBOHAYAJIBLHBIX 3aTPaT

Koaddurment 3¢ hexTHBHOCTH MHBECTULIHIA

+UHIeKe peHTa0eIbHOCTH HHBECTHIIUN

BHyTpenHss HopMa npuObLIN

MoaudunmpoBanHasi HOpMa IpUObUIH

38 IIpoeKkT pexoMeHayeTcsl K MPUHSATHIO, €CJIU 3HAYeHHe HHAeKkca peHTadeabHocTH (PI) ...
Oosble HyIs

MpeBbIIIAeT TeMI HHIISINH

HE OTPUIIATEIHHO

+00JIBIIIE €qUHULIBI

39 BeJnyuHA TUCKOHTHPOBAHHOTO CPOKA OKYNAEMOCTH ... CPOKA OKYIAeMOCTH

+He MpeBbILIACT BETUNYUHY

COOTBETCTBYET BEJIMYHUHE

MPEBBIIIAET BETUUYUHY

40 OcraToyHasi MOJUTUKA IUBUAEHIHBIX BBIILIAT COOTBETCTBYET ... MOAXOAY
+TKOHCEPBATUBHOMY

arpecCUBHOMY

YMEpPEHHOMY
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41 Hopma ITMBUAEHIHBIX BBIIIAT ONpe/e/IAeTCsl KAK OTHOLIEHHE ...

JTUBUJICHIHOM TOXOAHOCTH K IIEHE 32 aKIIHIO0

JMBUJICH]1a HA aKIIMIO K JTUBUJICHTHOM 10XOIHOCTH

npuObUIN Ha aKIHUIO K [IEHE 32 aKIUI0

+IUBUIEHIA HA aKIIUIO K MPUOBUTHA Ha aKIUIO

42 IMBUAEHIHAS TOXOAHOCTh AKIMU PACCUYNTHIBAETCHA KaK ...

+IIMBUJICH/T, BHITUIAYMBACMBIN IO aKIMH/PHIHOYHAS [IEHA aKIIUU

PBIHOYHAS LI€HA aKLUU/JOXO0/1 Ha aKIHIO

TUBUJICH]I, BBITIAYMBACMBIN TI0 aKIIUU/TIPUOBUTH HA aKIIUIO

(uuctast mpuObUIb — BETUYMHA JTUBUJCHAOB 10 MPUBWICTUPOBAHHBIM aKIUSAM)/pbIHOYHAS I[€HA
aKIUH

43... — JTO OTHOLIeHHMe BeJUYMHbI NPUOLLIM HA OJHY OOBIKHOBEHHYI0 aKIHI0 K ee
PBIHOYHOM 1eHE

D¢ hHeKTUBHOCTH

PeHnTabensHOCTh

+J10X0AHOCTh aKIIUU

0XOJI 1O K11

44... paccHUTBHIBAETCH KAaK OTHOIIEHHE PHIHOYHOM LeHbI aKIHH K 10X01y Ha aKLHIO0
+I1{eHHOCTh aKIINH

JuBuaeHnHas J0X0IHOCTh

JIMBUICHIHBIN BBIXOM

Jloxon Ha aKIuo

45 IuBUAEH] - 3TO YACTh ... IPOMOPIHOHAJBHO UX J10JSIM B YCTABHOM KanuTaljie
dbonaa moTpediieHus, BhITIJIAYMBaEMasi aKIIMOHEpaM

UMYIIECTBA AKIIMOHEPHOTO OOIIECTBA, M3bIMaeMas €ro aKInoHepaM

+1pUOBLIN OTYETHOTO MEPHO/Ia, BRIIJIAYNBaeMasl aKI[MOHEpam

JIOXOJI0OB OTYETHOTO NIEPHO/Ia, BhITUIAYMBaeMas akliIHOHEepaM

46 BpIl1aTa IMBUACHIOB AKIUAMM ...

MPUBOUT K YMEHBIIICHUIO COOCTBEHHOT'O KaluTana

+TIPUBOANUT K YMEHBILIEHUIO HEpaclpeaeIeHHOW MPpUObLTN

+HEe BIUSET HA BETUYMHY COOCTBEHHOTO KalmMTasa

MPUBOJIUT K YBETMUEHUIO COOCTBEHHOT'O KaluTana

47 O6opaunBaeMOCThb 1e0UTOPCKOI 3210/I)KEHHOCTH ONpefessieTcs] KAK OTHOLICHHE ...
00OPOTHBIX aKTUBOB K IEOUTOPCKOM 3aJ0PKEHHOCTH

+BBIPYYKHU OT pealM3allii K CPeIHeN BeJTMYnHEe JeOUTOPCKOM 3aJ0KEHHOCTH

cpeaHel BeIMYUHBI JeOUTOPCKOM 3aJOJI’KEHHOCTH K BBIPYUYKE OT pealln3aluu
COMHUTENBHON 1€0MTOPCKOI 3a10JI’KEHHOCTH K I€OMTOPCKOM 3a10JDKEHHOCTH

48 K nHenpocrarkam nposeaeHusi [IPO M0:kHO OTHECTH ...

+TOTKPBITOCTD

o0OpeTeHne pIHOYHON CTOMMOCTH

oOecIieueHre MOBBIIIEHHON JTNKBATHOCTH aKITUHA

OTCYTCTBHE JIOJIFOBOTO OpeMeHu

49 K npeumyliecTBaAaM HCIOJIb30BAHHUS TOMOJHUTEIbHOW IMHCCHH aKOMii Kak cmocoda
(puHaHCHMpPOBaHMS MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBJISETCS MO3UTUBHBIM CUTHAIIOM PHIHKY

TO, YTO M3AEPKKU pa3MelIeHHs] OOBIKHOBEHHBIX aKIMi, KaK IMpaBWJIO, HUXKE, 4YeM JIpyrue
CIIOCOOBI TIPUBIICYCHUSI CPEJICTB

+BO3MOYXKHOCTb HE BBIIJIAYMBATH TUBUJICH/IbI

+0TCYTCTBHE TOUYHBIX CPOKOB BO3BpaTa MPUBJICUCHHBIX CPEJCTB

50... 3TO 0CHOBHOe HANIpaBJIeHHE COKPAIIEHUSI KOMEPTBJIEHHOI0» KANMUTAJa
YBenuyeHne BbICOKOJOXOHON YacTH (POHI0BOTO MOPTdEst

+OnTuMu3anys 3anacoB U HE3aBEPILIEHHOTO MPOU3BOICTBA
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MuHuMHU3aLKs OCTaTKOB CPEJICTB HA PACYETHOM CUETE M KAaCCOBO HATMYHOCTHU

CokpaiiieHre HU3KO0XO0JHOU YacTH (hOHIOBOTO MOPTQhEs

51 NMuBepcudpuxanns noprdens — 3710 ...

co3fanue (OHIIOB BHYTPHU OpraHM3allMM Ha CiIy4yail BOSHUKHOBEHHS BO3MOKHBIX (PMHAHCOBBIX
noTephb

+1poiiecc pacrpeaeneHus CpeCTB M0 Pa3INYHbIM HHBECTUIIMOHHBIM HHCTPYMEHTaM

npoiiecc noJ00pa IEeHHbIX OyMar, UMEIOIINX MMOJIOKUTENBHYI0 KOPPEISIIUIO

MPOLECC 3aMEHbl WHCTPYMEHTOB C MaJalouieil JOXOJHOCThIO HAa WHCTPYMEHTHI C pacTyluen
JIOXOJTHOCTBIO

52 ®UHAHCOBBI MeHEIKMEHT OPraHu3aluu NpeacTaBjiasieT codoii ...

KOMILJIEKC MEPOINPUATHH, HANpPaBICHHBIX HAa (POPMUPOBAHUE KalWTalla, JCHEXKHBIX JOXOAOB M
pa3nu4HbIX (POHIOB OpraHU3aUuu

MMOJIMTUKY OpTraHHU3allu B O6J'IaCTI/I HUCITIOJIB30BaHUA HpI/I6I>I.HI/I

+ynpasiieHue mnporeccaMu (OPMUPOBAHUS, pACIpeleseHHs] U HUCIOJIb30BaHUS (PUHAHCOBBIX
PECYpPCOB OpraHU3alUy U ONITUMHU3ANNEH €€ IEHEKHBIX IIOTOKOB

KOMIUIEKC MEpONpUATHUN, HANpaBlIE€HHBIX Ha NPUBEICHUE B COOTBETCTBUE YPOBHS TOBAPHO-
MaTepHaJIbHBIX 3aI1aCOB OPraHU3ALMH IJITAHUPYEMBIM 00beMaM MPOU3BOJCTBA U MPOJAK

53 Koappuument GuHAHCOBOTO phblyara Xxapakrepusyer ...

+(}uHaHCOBYIO YCTOHYHMBOCTD

JIMKBUTHOCTD

MIaTeKECTIOCOOHOCTh

pEHTa0EeNbHOCTh

94 JddexkT (GUHAHCOBOrO pbIYara CHocoOCTBYeT POCTY PeHTA0eJbHOCTH COOCTBEHHOIO
KANnuTajaa, ecju ...

CTOUMOCTD 3aCMHOT'O KaIuTajla COOTBETCTBYCT peHTa6eJ'H>HOCTI/I AKTUBOB OpTraHU3allun
peHTabenbHOCTD MPOJIaXK BhIIIE MPOLIEHTHOM CTaBKH 32 KPEIUT

CTOUMOCTDH 3a€MHOI'0 KariruTalia BBIIIC peHTa6CJII>HOCTI/I AKTUBOB OpraHU3aluu

+CTOMMOCTb 3a€MHOT0 KaluTala HUKe peHTa0eIbHOCTH aKTUBOB OPTaHU3aluN

55... co3nanTes 1A odecnedeHUs TeKylel cObITOBOM NesTeJIbHOCTH

3anacel ChIpbsi U MAaTEPHUAIOB

Ce30HHBIE 3a11aChl

+3anacel rOTOBOM MPOIYKIIMH

56 K npobemam, CBA3aHHBIM ¢ H30bITOYHBIMM 3aM1ACAMH, OTHOCUTCH ...

yIylieHHas BbIr0Ja 13-3a HEJOBbIMTYCKa TOTOBOM MPOTYKIIUU

HapyILIEeHUEe pUTMAYHOCTHU IIPOU3BOACTBA

CPBIB IPOU3BOJCTBEHHON MPOrPaMMBI

+pOCT KOJINYCCTBA HECJIIMKBUAHBIX 3a11aCOB

57 Ecau HopMa pacnpeaeieHusi NpuUObLIM Ha JuBHAeHAbI paBHa 0,6, TO 051
peuHBeCcTHPYEMOii NPUOBLIN PaBHA ...

0,3

0,5

0,6

+0,4

58 HeBepHO, YTO ... OTHOCHTCS K MeTOAaM ONTHUMHM3ALHH U30bITOYHOTO J€HEKHOI0 MOTOKA
JTUBEpCUPUKALHS OTIEPAlIMOHHOMN 1S TeIbHOCTH

+HCTOJIb30BaHUE COBPEMEHHBIX (hOpM pedMHAHCHUPOBAHUS TEOUTOPCKOH 3a0IKEHHOCTH
YCKOpPEHUE Tepro/ia pa3padOTKH U pealiu3alliid HBECTUIIMOHHBIX TPOSKTOB

dbopmupoBanue mopTdens GUHAHCOBBIX HHBECTUITUN

59 OnTuMa/bHBIH YPOBEHDb €HEKHBIX CPEJACTB OPraHU3alMU NMPHU CJIYy4YaiiHOM XapakTepe
JAeHEeKHbIX MOCTYIJIEHUH M BBIILIAT oMnpe/eJisieTcs ¢ IOMOIIbI0 MO/IEJH ...
MoaunessHu-Musnepa

I'opnona
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baymons

+Munnepa-Oppa

60 MopaeJib ... mpeanoJiaraeT co3aHue CTPaAX0BOI0 0CTATKA /IEHE:KHBIX CPe/ICTB
Moaunssaan-Musuiepa

Tl'opnona

baymouns

+Munnepa-Oppa

61 Ko3gdunueHT 060pauynBaeMoOCTH ... — ITO MOKA3aTelb, XapaKTePU3YIOIIHIl CKOPOCTH
000poTa 3210/ 1’KEeHHOCTH NPeANPHUATHS NOCTABIMKAM

+KpEeIUTOPCKOM 3a10JKEHHOCTH

NeOUTOPCKOM 3aTOIKEHHOCTH

OCHOBHBIX CPEJICTB

AKTHUBOB

62 BeJilMUMHA YHUCTOT0 000POTHOI0 KANMTAJIA PACCUYUTHIBAETCH MO (POPMYJIe «...»
3anacsl + HJ/IC mo mpuoOpeTeHHbIM IIEHHOCTSIM + JIEHEKHBIE CPEACTBA

YCTaBHBIN KamuTal + Pe3epBHBIN KamuTan

+000pOTHBIE aKTUBBI — KPATKOCPOUYHBIE 00s13aTEIHCTBA

COOCTBEHHBIN KanuTal — BHEOOOPOTHBIC aKTHUBbI

63 HeBepHO, 4TO ... OTHOCHTCS K MeTOaM YNPABJIeHUSI PUCKAMH
XeIKUPOBaHUE

+cepTuduKanus

nuBepcuuKanys

caMOCTpaxoBaHUE

64 K MmeTonam ynpaBJieHUs] pUCKAMM OTHOCHTCS ...

caMo(pUHAHCHPOBaHHE

CaMOOKYIaeMOCTh

CaMOpETYJIMPOBaHUE

+caMOCTpaxoBaHHE

65... — 310 pacmupenne cpepsbl AesATETbHOCTH GUPMBI HA PA3JIMYHBIX HANPABJIEHUAX AJIs
MMHHMH3AIUHA PUCKOB

Ceptudukanus

Yaudukamms

+/luBepcudukanus

Crparuduxanus

66 3amensieHne 060pPAYMBAEMOCTH 3aN1ACOB ... PUHAHCOBOIO UK.

HE OKa3bIBa€T HUKAKOTO BIUSHUS HA UTUTEbHOCTD

+IPUBOJUT K YBEITHMUEHHIO JUTUTEIBHOCTH

MPUBOJIUT K YMEHBUICHHUIO ITUTEIIbHOCTH

67 3amensieHne 060paYMBAEMOCTH KPEAUTOPCKOI 3210/ KEHHOCTH ... (PMHAHCOBOIO LUK
+TPUBOANUT K YMEHBILIEHUIO JUIUTEIHHOCTH

HE OKa3bIBaeT HUKAKOTO BIUSHUS HA JUTUTEIBHOCTD

MPUBOJIUT K YBEITUUEHUIO JUTUTEIbHOCTH

68... aHaIM3 H3y4yaeT CTPYKTYPY CPeACTB NPEeANPUSITHSA U MX HCTOUYHUKHU
DaKTOPHBIN

I'opusoHTaNbHBIN

TpenaoBbIi

+BepTukanbHbIi

69... aHanuM3 MO3BOJIsIET Aa/leKBAaTHO pearnpoBartb Ha Heo0XoaAMMble HM3MeHEHHSs
BHYTPEHHEH U BHELIHeH cpelbl B TCYCHUE THS

+OnepaTuBHBIN

DakTOpHBIN

Tekymmit

Crpanuna 22 u3 37



IIepcniekTUBHBIM

70... aHAIM3 NPOBOAAT [Jisi CPAaBHEHHSl Pe3y/JbTATOB [1eSTeJIbHOCTH NpPeANpUATHS C
APYTUMU NPenpPUsITUAMEA

Buytpennuii

+BHemHui

OnepaTuBHbBIN

Temarnueckuit

71 YmeHblleHHe CYMMbI O0OOPOTHBIX AKTHBOB ... KOY(ppuumeHTa 00ecCnevYeHHOCTH
cOOCTBEHHBIMH CPeICTBaMHU

HE OKa3bIBa€T HUKAKOTO BIUSHUS HA 3HAUCHUE

+IpPUBOJIUT K YBETUUCHUIO 3HAUCHUS

MPUBOJIUT K YMEHBIUICHUIO 3HAYCHUS

72 OUHAHCOBBII M ONEPANMOHHBIN HUKJIbI OTJMYAIOTCS APYT OT APyra HAa MepHof ...
WHKACCUPOBAHUS BBIPYUKHU

OMEPTBJICHHS CPEJICTB B 3amacax

MOTaIIeHUs! 1eOUTOPCKON 3a/10JKEHHOCTH

+morameHust KpeauTOPCKON 3810 KEHHOCTH

73 JleHe:KHbIH MOTOK MOCTHYMEPAH/I0 — 3TO JIeHeKHbIi NMOTOK C ...

OJIMHAKOBBIMH TIOCTYIUICHUSIMUA B Hadaje M B KOHIIC MEpPHOJia, OH OBIBAET OJHOHANPABICHHBIN
WJIU CMEIIaHHBIN

MOCTYIJICHUSIMU B Hadajie nepuo/ia

OJIMHAKOBBIMU MOCTYIIJICHUSIMU B Hauase U B KOHIIE Mepruo/ia

+MOCTYIUIEHUSIMU B KOHIIE ITEpUoaa

74... kanuTaJd — 3TO KaNHUTAaJ, NPUBJIEKaeMblil 151 (UHAHCHPOBAHUS OPraHM3alUM HA
BO3BPaTHOH OCHOBE

O06opoTHBII

+3aemMHBIN

OcHoBHOH

CoOcTBEeHHBI

75 —3T0 Ha0JII0/IeHUe 32 COCTOSTHMEM M Pa3BUTHEM OM3Heca KOHTPATeHTOB U KOHKYPEHTOB
M0 OmnpeJeJeHHbIM HANPaBJIEeHUSAM ¢ LeJbI0 COBEPIICHCTBOBAHUS JIeATEJIbHOCTH
cOOCTBEHHOI 0 NMPeNPUSTUS

AHJeppallTUHT

MapkeTuHr

DakTOpuHT

+MOHUTOPUHT

76 YBeqM4YeHHEe CKOPOCTH 000poTa 1e0OMTOPCKOH 3a01KEeHHOCTH ... ONEPallMOHHOIO
HMKJIa

HE OKa3bIBAET HUKAKOIO BIUSHUS Ha AJTUTEIbHOCTD

MPUBOJIUT K YBEITUUEHUIO JUTUTEILHOCTH

+TIPUBOJIUT K YMEHBILIECHUIO IJTUTEIHLHOCTH

77 Pa3Mep exkeroHbIX OTYHMCJIEHNI B pe3epBHbIH (POH/ (KANUTAJI) ONIpeessieTcs B ...
YYETHOU IOJIUTUKE

I'paxxnanckom koaexce PO

DenepanbHOM 3akoHE «O0 aKIIMOHEPHBIX 0OIIECTBAX)

+ycraBe o01IecTBa

78 Ilpu nMpoYuX PABHBIX YCJIOBHAX OTYHCIEHHSA B pe3ePBHBINH KaNuTAal ...

YMEHbIIAIOT BEJTMYUHY COOCTBEHHOIO Kanuraia

YBEJIMYUBAIOT BETUYMHY COOCTBEHHOTO KalHTala, €CIU 3TO MPEIyCMOTPEHO B YUPEIUTEIbHBIX
JIOKYMEHTax

YBEJIMYUBAIOT BEJIMYUHY COOCTBEHHOTO KaruTana

+He MEHSIOT BEJTMYUHBI COOCTBEHHOI'O Kanuraia
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79 ®uHaHCOBAsA CTPATerusi He 10J1’KHA 00eceYuBaTh ...

(UHAHCOBYIO YCTONYMBOCTH OpraHU3AI

YKpeIUIeHnEe UMUKa OPTaHU3allK BO BHEIITHEH cpefie

+CHIKEHUE MHBECTULIMOHHOW MPUBIIEKATEIbHOCTH OPraHU3alNH

MOBBIIIEHUE PHIHOYHON CTOMMOCTH OpTaHU3aLUuU

80 CTonMoCTH NPHUBJIEYEHHOI0 KANUTAJIA ONpeae/asieTcsl KaK ...

CyMMa IPOLIEHTOB MO KPeIUTaM U BBIIUIAYCHHBIX JIUBUICH]IOB

CyMMa yIUJIa4YeHHBIX MPOLIEHTOB IO KpeAUTaM

+OTHOIIEHUE PACXOJIOB, CBA3AHHBIX C TPHUBJICYCHHEM (PUHAHCOBBIX PECYpCOB, K CyMMe
MIPUBJICYCHHBIX PECYPCOB

CyMMa YIUTa4eHHBIX IPOLIEHTOB MO OOIUTraIisIM

81 OcHoBHasn 11eJ1b GUHAHCOBOTO MEHEIKMEHTA — 3TO ...

o0ecrieyeHne NpeANnpPUATH UCTOYHUKAMU (PUHAHCUPOBAHUS

OpraHu3anys, IJaHUPOBAaHUE, KOHTPOJIb U CTUMYJIUPOBAHUE HCIOIb30BaHUS (PUHAHCOBBIX
pecypcoB

MaKCHUMU3ALHs TPUOBUTH MTPEANPUATHS

+MaKCUMHU3AIU PRIHOYHONW CTOMMOCTH TIPETPUATUS

82 boJiee BbICOKOMY Y/leJbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaBe MMYILeECTBa
OpraHM3alMH 10JI7KeH COOTBETCTBOBATD ...

+00bIINI YAENbHBIN BeC JOITOCPOUHBIX HICTOYHUKOB (PMHAHCHPOBAHMUS

OOJBIINIA yIIeNbHBIN BeC pe3epBHOI0O KalKuTajga B COCTaBe COBOKYITHBIX ITACCHBOB

MEHbIIIast 10JI1 COOCTBEHHOT0 KaluTajia B COCTaBE COBOKYITHBIX TACCHBOB

MEHBIIHUH yIeIbHBIN BEC JONTOCPOUHBIX UCTOYHUKOB (PMHAHCHPOBAHUS

83 K xkpuTepusiM BbIX0/1a U3 MHBECTHLIMOHHOIO MPOEKTA MOKHO OTHECTH ...

YBEIUYEHUE CPOKA OKYITAEMOCTH

CHI)KEHHE YHCTOM MPUBEJCHHONW CTOMMOCTH U BHYTPEHHEH HOPMbI MPUOBUTH IPOEKTa
+CHM)KEHUE YHUCTOM MpPHUBEICHHONM CTOMMOCTH M BHYTPEHHEH HOPMBI MPHOBUIM IPOEKTa,
YBEJIMYEHUE CPOKA OKYIIAEMOCTH, a TaK)K€ BO3paCTaHHUE MPOIOJKUTEIbHOCTH HHBECTUIIMOHHOTO
[IUKJIa JI0 HayaJla 3KCIUTyaTaluu 00beKTa

BO3pacTaHue MPOJOHKUTEIbHOCTH HHBECTUIIMOHHOTO IIMKJIA /IO Havyajia SKCIUTyaTallui 00beKTa
84... moaxoa K ynpaBiIeHHI0 00OPOTHBIMH AaKTHMBaAMH MNpeAycMATPUBaeT MUHMMH3ALMIO
Bcex (popMm pe3epBoB

+ArpeccruBHBIN

YMepeHHbIi

KoHcepBaTuBHbII

85 HeBepHO, 4TO BHEOOOPOTHBIE AKTHUBBI ...

+110/1BEpIKEHBI OTEPSIM OT UHIIALUU

IJI0XO MOJAI0TCS ONIEPAaTUBHOMY YIIPABIICHUIO

MOJIBEPKEHBI MOPATBHOMY U3HOCY

00J1a1ar0T ¢i1a00i JINKBUIHOCTEIO

86 ITox mnoHsiTUeM (UHAHCOBAS YCTOIHYMBOCTH MOHMMAETCH ...

+HE3aBUCUMOCTb OPTaHU3aI[MH OT BHEIIHUX UCTOYHUKOB (PMHAHCUPOBAHUS

3aBHCUMOCTh OpPTraHU3alMy OT KOHBIOHKTYPBI PHIHKOB

HaJIMYue y OpraHu3aliui COOCTBEHHOI O KaruTana

CTereHb OOECIEYEeHHOCTH OpraHM3allid  COOCTBEHHBIMH OOOPOTHBIMHU  CpPEACTBAMU U
JIEHE)KHBIMHU aKTUBAaMU, HEOOXOIMMBIMHU JIJIs1 0O0ecTIieueHus T1aTeKecnocCOOHOCTH

87... — 3TO0 MexXaHM3M MHHHMM3AIUH PHCKOB, HANPABJEHHbIi HAa HCNOJIb30BaHHE B
(puHaHCOBOIl 1eSITeILHOCTH OPraHU3allul MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
N3bexanue

JlumutupoBanue

+XemKxupoBaHue

CrpaxoBaHue
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88 HomuHajbHAasi CTOMMOCTH pa3MelleHHBIX NMPUBHJIETHPOBAHHBLIX AKIHWHA He 0JIKHA
npesBbImaTh 25% ...

COBOKYITHBIX aKTHBOB

CTOMMOCTH pa3MEeUICHHBIX OOBIKHOBEHHBIX aKLINN

YUCTHIX aKTHBOB

+yCTaBHOI'O KaluTajia

89... moaxox K YNpaB/IeHHI0 OOOPOTHBIMH AaKTHBAaMH o0ecmeuynBaeT HauboJiee
ONTHMAJIbHOE COYeTaHNe PUCKA H 3(P(PeKTUBHOCTH UCNOIb30BAHUS

KoHcepBaTuBHBIN

+YMepeHHbIN

ArpeccuBHBII

3.1.2 Metoauyeckue MaTepuasbl, Onpeaessiioiiie NPoUeaypbl ONEHUBAHUSA 3HAHMI,
yMeHHii, HABBIKOB M (WJIH) ONbITA /AeATEJHLHOCTH B XOJ€ TeKYIIero KOHTPOJIs
ycneBaeMoCTH

YcTHbIM OTBET

Ornenka 3HaHMM TpennonaraetT TudQepeHIMpPOBaHHBINA MOAX0] K 00yJaromIeMycs, YIeT
€ro MHANBUIYAIBHBIX CIIOCOOHOCTEH, CTETIEHb YCBOCHUS U CHUCTEMATH3AI[UU OCHOBHBIX TTOHATHN
W KaTeropuid mo aucuuiuimHe. Kpome TOro, OIleHHMBAaeTCsl HE TOJBKO TiyOWHAa 3HAHUN
MOCTABJICHHBIX BOIPOCOB, HO M YMEHHE HCIOIb30BaTh B OTBETE€ NPAKTHUECKUN MaTepHall.
OneHuBaeTcs KyJabTypa peyH, BllaJileHHe HaBbIKaMU OpPaTOPCKOT0 UCKYCCTBA.

Kpumepuu oyenusanusa: mociea0BaTeNbHOCTD, MTOJHOTA, IOTHYHOCTD U3JI0KEHUS, aHAIIN3
pPa3IUYHBIX TOYEK 3pEHHus, CaMOCTOsTeNIbHOE 0000I1IeHne MaTepuaia, HCIOoIb30BaHUE
po(heCcCHOHANLHBIX TEPMUHOB, KYJIbTypa pe4YH, HaBBIKM OPaTOPCKOTO MCKyccTBa. M3moskeHue
MaTtepuaia 6e3 pakTHIecKuX OMHMOOK.

OneHka «omauyHO» CTAaBUTCS B Cllydae, KOTJa MaTepUall MU3JIaraeTcs MCYEPIBIBAOIIE,
MOCIIeI0BATENbHO, TPAMOTHO M JIOTUYECKH CTPOWHO, NMPH 3TOM PACKPBIBAIOTCS HE TOJBKO
OCHOBHBIEC TIOHSATHS, HO U aHAJTM3UPYIOTCS TOYKH 3PEHUS Pa3NUYHBIX aBTOpoB. OOydaromuncs
HE 3aTPYAHSIETCA C OTBETOM, COOJIIOIaeT KYJIbTYpYy PEUH.

OrneHka «xopouto» CTaBUTCS, €CIIM 00yUJaIOIIUIACS TBEPIO 3HACT MaTepHall, TPAaMOTHO U
[0 CYHIECTBY M3JIaraeT €ro, 3HaeT MPaKTUYECKylo 0a3y, HO MpHU OTBETE Ha BOIPOC JIOMYCKAET
HECYIIECTBEHHBIE TTOTPEITHOCTH.

OneHka «ydogremeopumenbHoy CTaBUTCS, €CIU OOydYalomUHCSs OCBOMJI TOJIBKO
OCHOBHOI Matepuall, HO He 3HAaeT OTACIbHBIX JETajel, MOIMyCKaeT HETOYHOCTH, HEAOCTATOTHO
npaBWIbHbIE (OPMYIUPOBKH, HapyllaeT MOCIEAOBATEIbHOCTh B H3JI0XKEHUH MaTepuaina,
3aTpyOHSETCS C OTBETaMH, IIOKa3bIBA€T OTCYTCTBHE MJOJDKHOM CBSI3M MEXIy aHaJIH30M,
apryMeHTanue 1 BbIBOJAMH.

OneHka «HeyoognemeopumenbHoy CTaBUTCS, €ClIW OOyJyaromMiCs HEe OTBEeYaeT Ha
MOCTaBJIEHHBIE BOIPOCHI.

TBopueckoe 3axanue

Occe — 910 HEOONbIIasg MO 00bEMY MHCBMEHHAas paboTa, coueTaronias CBOOOIHBIC,
CyOBEKTHUBHBIE PACCYKICHUS TIO OINpPEICIIEHHOW TeMe C AJIEMEHTaMU HAy4YHOTO aHaim3a. TekcT
JOJDKEH OBITh JIETKO YMTaeM, HO He0OXOAMMO M30eraTb HApOYUTO PAa3TOBOPHOTO CTWJIS, CJICHTa,
mabaoHHbIX (pa3. OO6beM 3cce cocTaBiseT MpUMEpHO 2 — 2,5 crp. 12 mpudrom ¢ 0OJUHAPHBIM
WHTEpBAJIOM (0€3 yueTa TUTYJILHOTO JINCTA).

Kpumepuu oyenusanus — olleHKa YYUTBIBACT COOJIIOZICHUE KAHPOBOW CIIEU(HKH cce,
HaJIMYMe JIOTMYECKOM CTPYKTYphl TOCTPOCHHUS TEKCTa, Hajluuue AaBTOPCKOW TO3MIIMH, €€
HAYYHOCTh M CBSI3b C COBPEMEHHBIM IMOHMMAaHHUEM BOIPOCA, aIEKBATHOCTh apryMEHTOB, CTHIIb
u3noxkeHus, odopmiienue padotel. CremyeT TOMHUTH, 4YTO TPSIMOE 3auMCTBOBaHHE (0e3
oopmitenus 1uTaT) TeKcTa M3 MIHTEpHEeTa MITH AJIEKTPOHHOW OMOIMOTEKH HEJOMYCTHMO.

OneHka «omauyHO» CTaBUTCA B cllydae, KOTJa ONpEIeNseTcs: HaJluuue JOTHYecKOon
CTPYKTYpHI TOCTPOCHHS TEKCTa (BCTYIUIEHHWE C IOCTAHOBKOW MPOOJIEMBbl; OCHOBHAS YacTh,
pasfiesNieHHas MO0 OCHOBHBIM HJESM; 3aKJIIOYEHHE C BbIBOJAMH, MOJIYYECHHBIMU B pe3yJbTaTe
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pacCcyXIeHHs); HATMYUE YETKO OMPECIICHHON JTMYHOM MO3UIMU 1O TeMEe 3CCe; aIeKBAaTHOCTh
apryMeHTOB IIpU 000CHOBAHUU JIMYHOM MO3ULIUN, CTUITb U3JTI0KEHUSI.

OneHka «xopowio» CTaBUTCS, KOTJIa B IIEJIOM OMpPENesieTcs: HATIW4Yhe JIOTUYECKOM
CTPYKTYpbl TIOCTPOEHHSI TEKCTa (BCTYIUIEHHE C IOCTAHOBKOW MpOOJIEeMbl; OCHOBHAs 4YacThb,
paslieNieHHass 10 OCHOBHBIM HJESIM; 3aKIIOYCHHE C BBIBOJAMU, MOJTYYCHHBIMU B PE3yJbTaTe
paccyXAeHHs); HO HE MPOCIECKUBACTCA HAJIWYME YETKO ONpEAENIEHHOM JMYHOM MO3UIMH IO
TeMe 3¢ce; He IOCTAaTOYHO apTyMEHTOB IIPH 0OOCHOBAHHUH JTUYHOM MO3UIIHH.

OneHka «yoosnemeopumenbHoy CTaBUTCS, KOTJa B LIE€JIOM OIpEAEsSeTcs: Haludue
JIOTUYECKOU CTPYKTYPBI TOCTPOCHUS TEKCTa (BCTYIICHHWE C MMOCTAHOBKOW MPOOIEMBI; OCHOBHAS
4yacTh, pa3jieJieHHas 10 OCHOBHBIM HJEsIM; 3aKIIOYEHHE), HO HE MPOCIEKHUBAIOTCS YETKHE
BBIBO/JIbI, HAPYIIIAETCS CTUIIh H3JI0KCHHUS.

OneHka «Hey0os1emeopumenbHoy CTaBUTCSA, €CIIM HE BBIIOJIHEHBI HUKaKue TPeOOBaHMUS.
Keiicpl (cuTyauuu u 3a1a4M ¢ 32JaHHBIMHU YCJIOBUSIMH)

OOyuaromuiics JOKEH YMETh BBIJEIUTH OCHOBHBIE IIOJIOKEHUS M3 TEKCTa 3aJaud,
KOTOpBIE TPEOYIOT aHAIM3a U CIIYXKAT YCIOBUSIMHU perneHus. Mcxons U3 mocTaBIeHHOTO BOIIpOca
B 3aJ/laye, MONBITaThCS MAaKCUMAaJIbHO TOYHO OMPEAENIUTh MPOoOIeMy U COOTBETCTBEHHO PEIINUTH
ee.

3amayn MOTYT pellaThCsi YCTHO W/WIM MuchbMeHHo. [lpu perneHuu 3agad TakKe Ba)KHO
NpaBWIbHO C(HOPMYIMPOBATH W 3alucaTh BOIPOCHl, HauuHas c Ooyiee OOMMX M, KOHYAS
YaCTHBIMHU.

Kpumepuu oyenusanusi — O1leHKa YIUTHIBAET METOMBI U CPEACTBA, UCTIOIH30BAHHBIC TIPH
pelIeHUN CUTYaIlMOHHON, TPOOJIEMHOM 3aauH.

OneHka «omauyHO» CTaBUTCS B Ciydae, KOrja OOYYaIOUIUICS BBITOTHWI 3aJaHUC
(pemmn 3amauy), UCIONB3Ys B TIOJTHOM 00beMe TEOPETUUECKHIE 3HAHUS U IPAKTHYECKHUE HABbIKY,
NOJIy4YEeHHBIE B TIpoIiecce O0yUeHHUSI.

OneHka «xopouwio» CTaBUTCSA, €clid 00y4YarolIUHCs B 1[EJIOM BBINOJIHUI BCE TPEOOBAHUS,
HO HE COBCEM YETKO OIpeAeNseTcs] Omopa Ha TEOPETHUYECKHE IOJIOKEHUS, W3JI0KCHHBIE B
HAy4YHOMU JIUTepaType 1Mo JAaHHOMY BOIPOCY.

OneHka «yoogiemsopumenbHoy CTABUTCS, €CITH 00yUYaIOIUICS TTOKA3aJT MOJOKUTEIbHbIC
pe3yNbTaThl B MPOLIECCE PELICHUS 3a4a4u.

OneHka «Heyoog1emeopumesbHoy» CTaBUTCS, €CIIA OOYYaIOUIUIICS HE BBIMOJHHUI BCE
TpeOOBaHMUS.

TecrupoBanue

SBnsiercs OAHMM U3 CPEACTB KOHTPOJS 3HAHUM 00ydaromuxcs MO AUCHUILIUHE
(Momyro0).

Kpumepuu oyenusanus — npaBuIbHBINA OTBET Ha BOIIPOC

OueHka «omauyH0y CTaBUTCA B cllydae, €Ciu NpaBuiibHO BboaHEHO 90-100% 3aganuii.

OueHka «xopouio» CTaBUTCS, €CIM PABUWIBHO BBINMOJHEHO 70-89% 3amanuii.

OneHka «yoosnemeopumenbHo» CTaBUTCS B CIy4ae, €CIU MPABHIBHO BBHIMOTHEHO S50-
69% 3agaHuii.

OueHka «Hey0061emeopumenbHoy CTaBUTCSA, €CIU MPaBUIbHO BhIMOJHEHO MeHee 50%
3aJaHuH.

3.2. OueHoYHbIe MATEPUAJIBI IJIl MPOBEIeHHUs TPOMEKYTOUHOM aTTeCcTAUN
3.2.1. Kpurepuu oueHKH pe3yJbTATOB 00yYeHHUsI M0 TUCHUILINHE (MOIYJII0)

HIkana Pe3syabTaThl
Iloka3aTenu olleHUBaHMS pPe3yJbTAaTOB 00y4YeHUS
OlLleHUBAHUSA o0y4eHus
OTJIMYHO 3Haer: - oOyJarommuiicss TIyOOKO W BCECTOPOHHE YCBOWJI MaTepwall, YBEPEHHO,

JIOTHYHO, TTOCIIEIOBATEIHHO M IPaMOTHO €T0 H3JIaraeT, OMUPAasCh Ha 3HAHUS
OCHOBHOMH U JIOTIOJIHUTEJIBHOU JTUTEPATYPHI,

- Ha OCHOBE CHCTEMHBIX HAyYHBIX 3HAHUH JellaeT KBAIM(HUIIMPOBAHHBIC
BBIBOJIBI ¥ 0000IIICHNUs, CBOOOIHO ONEPUPYET KATCTOPUSIMH U TIOHATHIMHU.

VYwmeer: - 06yqa}OIHHﬁCH YMEET CaMOCTOATCIbHO W TPABUJIBHO pPELIATH y‘l€6HO-
HpO(l)CCCI/IOHaHLHLIe 3aga4yun nin 3aJaHus, YBEPCHHO, JIOTU4YHO,
TMOCJICAOBATCIIBHO U apr'yYMCHTUPOBAHO H3JIaraTb CBOC PCIICHHUEC, HMCIIOJIb3YS
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HAYYHBIC MOHATHA, CChIJIAICh HA HOPMATUBHYIO 633y.

Bnaneert: - 0oOyd4aroluiicsi BllaiceT PalMOHAIBHBIMU METOJaMHU (C HCIIOJIb30BAaHHEM
pAaLMOHATBHBIX METOAMK) pEIIEHMs CIIOXKHBIX HPO(EeCCHOHANBHBIX 337ad,
MIPEACTABICHHBIX ACIOBBIMH UTPAMU, KEHCaMH U T.JL.;

ITpu pemeHny MpoIEMOHCTPUPOBAT HABBIKU
- BBIJICTICHUSI [TIaBHOTO,
- CBS3KOH TEOPETHUYECKHX TMOJNOKCHUH C TPeOOBAHMAMH PYKOBOISIITHX
JIOKyMEHTOB,
- U3JIO’KEHHUS MBICIIEH B JIOTHYECKOH 1OCIIeJ0BAaTEeIbHOCTH,
- CaMOCTOSITEIBLHOTO aHanu3a (DaKThl, COOBITHH, SBIECHHH, IPOLECCOB B HMX
B3aMMOCBSI3H U THAJIEKTUYECKOM Pa3BUTHH.

XOPOLIO 3HaerT: - oOyyaromuicsi TBEpAO YCBOWJI Marepual, JOCTaTOYHO TIPaMOTHO €ro
n3J1araeT, ONMpasich Ha 3HAHUSI OCHOBHOW U JIOTIOJIHUTEIILHOMN JINTEPATYPHI,
- 3aTpynHsercs B (QOPMYJIMPOBAaHMM KBAJIM(UIMPOBAHHBIX BBIBOJOB U
000011eHNH, OTIepUpyeT KaTeropusiIMU U MOHSTHSMH, HO HE BCET/la IPaBUIILHO
"X BepuUIupyer.

VYmeer: - o0ydJaromuiics yMeeT CaMOCTOSITENbHO M B OCHOBHOM MPAaBHJIBHO PEILIATh
yueOHO-TIpo(ecCHOHaNbHbIE 3aJadd WM 3aJaHus, YBEPEHHO, JIOTHYHO,
MOCJIEI0BATENIFHO U apTYMEHTHPOBAHO M3/1araTh CBOE PEIICHNE, HE B MOIHON
Mepe HCTIOJIb3ysl HAyYHbIE MTOHSITHS M CCHUIKH HAa HOPMATHBHYIO 0a3y.

Brnapeer: - ofOydvaromuiics B LEJOM BIIAJEET PAIMOHAIBHBIMH METOJAMH PEIICHUS
CJIOKHBIX TMPO(ECCHOHANBHBIX 3a/ad, MPEICTABICHHBIX JEIOBBIMH HIPaAMH,
KelicaMu U T.J.;

Ilpn pemeHnn cMOr NPOJEMOHCTPUPOBATH JIOCTATOYHOCTh, HO HE
IJTyOMHHOCTD HAaBBIKOB,
- BBIJICJICHUSI [JIaBHOTO,
- U3JIO’KEHHUS MBICJIEH B JIOTHYECKOH 10CIIeJ0BAaTEIbHOCTH,
- CBSI3KM TEOPETHYECKUX IOJIOKEHHH C TpeOOBaHMSAMH PYKOBOJSIINX
JIOKyMEHTOB,
- CaMOCTOSITENBHOTO aHanu3a (DakKThl, COOBITHH, SBICHHH, IPOLECCOB B HX
B3aMMOCBSI3H M JUAJIECKTHYECKOM Pa3BUTHH.

YIOBJIETBO- 3Haer: - o0ydJaromuiicss OpUEHTUPYETCS B Marepualle, OJHAKO 3aTPYIHICTCS B €ro

PUTEJIBHO H3J10KEHNH;

- TOKa3bIBAET HENOCTATOYHOCTh 3HAHUM OCHOBHOM M JOMNOJIHUTEIBHON
JIUTEPATYPHI;
- c11a00 apryMEHTHPYET Hay4HBbIE MTOJI0KEHHS;
- IPaKTHYECKU He CrIoco0eH ChOPMYITUPOBATh BHIBOIBI M 0000IICHUS;
- YaCTHYHO BJIAJICET CUCTEMOH MOHSATHH.

VYmeer: - oOyuaroluiics B OCHOBHOM YMEET PEIIUTh YyueOHO-TPO(ECCHOHATBHYIO
3aja4y WIM 3aJlaHue, HO JIONyCKaeT OMIMOKH, c1ab0 apryMEeHTHpPYET CBOE
peleHne, HEJOCTaTOYHO HCIIOJIb3YyeT HAy4YHbIe HOHATHUS M PYKOBOJSILHUE
JIOKYMEHTBI.

Brnapneer: - 00yJaroIMiCs BIaJeeT HEKOTOPBIMU PalMOHAIBHBIMU METOJAMH PEIICHUS
CJIOKHBIX TMPO(ECCHOHANBHBIX 3a/ad, MPEICTABICHHBIX JEIOBBIMH HIPaAMH,
KelcaMH U T.]I.;

ITpu pemeHny MPOIEMOHCTPUPOBAI HEIOCTATOYHOCTh HABBIKOB
- BBIJICTICHUSI [TIaBHOTO,
- U3JI0JKCHHUS MBICIIEH B JIOTHYECKOHN IOCIE0BATEIbHOCTH,
- CBSI3KM TEOPETHYECKUX IOJIOKEHHH C TpeOOBaHMSAMHU pPYKOBOJSIINX
JIOKYMEHTOB,
- CaMOCTOSITEIBLHOTO aHanu3a (DaKThl, COOBITHH, SBIECHHH, IPOLECCOB B HMX
B3aMMOCBSI3H U THAJEKTUYECKOM Pa3BUTHH.

HEYJOBIJIETBO- | 3naert: - 00yJaromuics He yCBOMII 3HAYNTEIBHON YacTH MaTepHala;

PUTEJIBHO - HE MOKET apryMEHTUPOBATh HAYYHBIE [IOJIOXKCHHUS;

- He (hOpMyNIUpYyeT KBATH(UIIMPOBAHHBIX BHIBOJIOB U 0000IIEHHH;
- He BJIAJICET CUCTEMOM MOHATHH.

Ywmeer: 0o0ydJaroImuiics HE IMOKazall yMEHHE pemiaTth y4eOHO-TPodecCHOHATEHYIO
3a7ady WM 33/1aHMe.

Brnaneer: HE BBIMOJHEHBI TPEOOBAaHMSA, NPEIBABIIEMBIC K HaBBIKAM, OLICHHBACMBIM

«YOOBJICTBOPUTCIILHO.

3.2.2. KoHTpo/bHBbIE 3a1aHUs W/WJIM MHbIe MaTepUaJbl /I NPOBeAeHUs NMPOMEKYTOUYHOH

aTTecTaluu
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Cnmcoxk BONpPOCOB ISl YCTHBIX OTBeTOB. Bompochl (3a1aHMsi) K NPOMEXKYTOYHOM
arTecTalMu

1 CymHOCTh AMBUICHIHON TTOTUTUKH.

2 Touku 3peHnss K 000CHOBAHUIO AUBHUICHIHON MOJUTHKH.

3 Buasl JUBUAEHAHON MOJIUTHKH.

4 dakTopbl, BIUAIONINE HA TUBUACHIHYIO MTOJIUTUKY.

5 OcHOBHBIE MO/JIENIU YIIPABJICHUS JCHEKHOM HATMYHOCTBIO.

6 Monens baymors mo onpe/iesieHuIo BeIMUMHBI JEHE)KHOM HAaTMYHOCTA KOMIIaHHUH.

7 Mopens Muniepa-Oppa 1o onpeieieHUI0 BEIMYUHBI JICHE)KHONW HATMYHOCTH KOMIIAHUH.

8 OCHOBHBIE IPUHILIUIIBI YIIPABICHUS 1€OUTOPCKOM 3a]J0KEHHOCTBIO.

9 OcHOBHBIE YCIOBHS UCIIOJIB30BaHUS KOMMEPUYECKOTO KPEIUTA.

10 ITonuTHKa npeaocTaBiIeHUsI CKUJOK B LIETSAX YCKOPEHUS pacyeToB.

11 YmpasneHue ToBapHO-MaTepHUaIbHBIMU 3a1aCaMHU.

12 Knaccuduxanus Gopm pUHaHCOBOTO KpU3HCA.

13 KonnuecTtBeHHbIe (pakTOphl (MPU3HAKHN) HEOIAronoayyusi GUHAHCOB KOMIIaHHUH.

14 Mopaenb AnbTMaHa U BO3MOKHOCTHU €€ MPUMEHEHHS B POCCUNCKON 3KOHOMHUKE.

15 KayectBeHHbIE (paKTOPBI yTPO3bl OAHKPOTCTBA.

16 OcHOBHbIE HANPaBICHUs MUHUMH3ALUH ITPOOJIEM C JIMKBUAHOCTBIO U IJIATEKECITOCOOHOCTBIO.
17 Knaccudukanus ICTOUHMKOB S5KOHOMUYECKOH MH(pOpMAIMH IS 1ieneld (PMHAaHCOBOTO aHAIIN3a.
18 OcHOBHBIE MpaBWIIa U IPUHITUIB (POPMUPOBAHUS HHPOPMAITUH.

19 Byxrantepckuii 0aianc Kak 0a30BbI HCTOYHUK MHPOPMAITHIH.

20 3amaun 1 METOBI aHAIIN3a (PUHAHCOBOW OTYETHOCTH.

21 enm, 3amaun ®W mporpamMma JAETaIM3UPOBAHHOTO aHanu3a (PHUHAHCOBO-XO3SHCTBEHHOM
JESTEIbHOCTH KOMIIaHHUH.

22 I'pynmupoBka (UHAHCOBBIX KO3((UIMEHTOB MO OCHOBHBIM HampaBieHUSIM 3()(HEKTUBHOCTH
JESTEIbHOCTH KOMIIaHHUH.

23 KoaddumeHTs! JIUKBUIHOCTH U UX pacyer.

24 Koa¢pGumeHThl HCTI0Ib30BaHNUS aKTUBOB U HX pacyer.

25 Koo purueHTsI miaTe:kecrnocOOHOCTH U UX pacuer.

26 KoadpurmeHTsl peHTabeIbHOCTH B UX pacyerT.

27 Koa¢pdunmeHTs! ppIHOYHON OLEHKH aKTUBHOCTH M UX PacyerT.

28 OrpaHuueHus ¥ MPOOIEMBbI TIO UCTIOIB30BAHUIO PE3YJIHTaTOB (PMHAHCOBOTO aHAN3A.

29 OcHOBHBIE MTPaKTHYECKHE (YHKIMH OW3HEC-TIJIaHa KOMIIAaHWM U CTAaHJApTHAs CTPYKTypa Om3Hec-
TUIaHa.

30 OcHoBHBIE 3Tanbl (GUHAHCOBOTO IJITAHUPOBAHUS.

31 KommiekcHbIi Oro/pkeT KoMIaHuU (OnepaliMoHHbIA U (PUHAHCOBBINA OIOKETHI).

32 Kanurtas KOMIIaHUH U €r0 COCTaBISIOLIHE.

33 IlpeuMyIIeCTBO U HEAOCTATKH COOCTBEHHBIX HCTOYHUKOB KaluTasa.

34 IIpenMy1iecTBa ¥ HEJOCTATKH 3a€MHBIX HCTOYHUKOB KalUTaJIa.

35 CTOMMOCTh 3a€MHOT0 KallUTajia, IPUBJIEKAEMOTO 32 CUET SMUCCHUU OOJTUTAIIHH.

36 CTonMOCTh 3a€MHOTO KanuTana B hopMe OAaHKOBCKOTO KPEIHTaA.

37 CTOUMOCTh KOMMEPYECKOTO KpEeauTa.

38 llena kanuTana 3a CYET BBITyCKa IPUBUIETUPOBAHHBIX AKIHH.

39 CTouMOCTh NPHUBJIEKAEMOI'0 KaluTaua 3a c4eT OOBIKHOBEHHBIX aKIIUH.

40 Monens ['opaona u ee npuMeHEHHeE.

41 Mopaens CAPM u ee npuMeHEeHHE.

42 CpenHeB3BellIeHHas CTOUMOCTh KaluTajia v €€ pacyer.

43 OcHOBHBIE TEOPETUYECKUE B3IJISAbI M KOHIICTILIMU YIIPABJICHUS CTPYKTypOMKanuTana.

44 JloxogHocth nHBecTUpoBanHoro Kanurana (ROI) u ee pacuer.

45 oxomHocTs aknnonepHoro karmurana (ROE) u ee pacyer.

46 Onenka (PMHAHCOBBIX aKTUBOB KOMIIAHWH.

47 CymHOCTb, 1IeJb U 33J1a9i ((HHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIE QYHKIIMHA (HUHAHCOBOTO MEHEKEPA.

49 OpranuzalmoHHas CTPYKTypa yrpaBieHus (PuHAHCAMU KOMITaHUU.

50 Knaccudukanus puHaHCOBOr0o MEHEIKMEHTA 110 TUITY OpraHU3alud U BpEMEHHOMY (DakTopy.
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51 dynnamenTanbHble (0a30BbIC) KOHIICTIIINN YIIPABJICHUS (PHHAHCAMH.

52 ®uHAHCOBBIE HHCTPYMEHTHI.

53 duHaHCOBBIN aKTUB U (PUHAHCOBOE 00S3aTENBCTBO.

54 OcHOBHBIE OpraHU3AIMOHHO-TIPABOBbIC (HOPMBI KOMIIAHUM W OCOOCHHOCTH OpTaHU3alluu
¢uHaHCOB.

55 OcHOBHBIEC IPEUMYIIIECTBA M HEJTOCTATKU YACTHBIX M MyOJIMYHBIX KOMITAHUH.

56 Komnpomucc MexXay pICKOM M JJOXOAHOCTBIO: IOHATHE (CYIIHOCTh) U IyTH JOCTHKEHHUS.

57 Knaccudukanust ICTOYHUKOB (MHAHCOBOTO 00CCIICUCHHSI.

58 KparkocpouHoe u cpeHecpodHOoe (PHHAHCHPOBAHHE.

59 JlonrocpoyHoe A0AT0BOE (PMHAHCUPOBAHUE.

60 [lonrocpodynoe prHaHCHPOBAHHE 32 CUET AKIIMOHEPHOTO KaruTasa.

61 TexHuKa XeIKUPOBAHUSI (PUHAHCOBOTO PHCKA.

62 TakTHKa U CTpaTerys yrnpasieHus pUHAHCAMU KOMITAaHHIA B YCIOBHUSIX (PMHAHCOBOTO KpU3HUCa.
TekcTbl NP00JIEMHO-AHAJIUTHYECKUX U (MJIM) MPAKTHYECKUX Y4eOHO-TPO(ecCHOHATBHBIX
3aga4

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX MTOKa3aTeIeH

B nocnennue roapl pPHIHOK JIEKAPCTB SIBJISJICA JIOCTATOYHO YCHEIIHBIM W MPOLBETAIOIINM
peiHKOM. B TO BpeMms kak OoJblIOE€ KOJUYECTBO (DUPM CTOJKHYJIHCH C (PUHAHCOBBIMHU
TPYOHOCTSMU B IepuoJ perneccun B Haudane 1990-X, xomMmaHuM, NEHCTBYIOIIME Ha pPBIHKE
JIEKapCTBEHHBIX IPENapaToB, OCTABAINUCH B JOCTATOUYHO OIaronpusiTHOM mojoxkeHuu. [Ipogaxu
3TUX (UPM TpoAOoDKamM cTadmibHO pactu. OIHAKO, HECMOTPS HAa CTOJIb BIICUATIISIONINE
pe3yabTaThl B TaHHOW otpaciu, Jlonansa bpendopa, npesunent kommannn «bpeadopn Hpary,
OTHIOIb HE JOBOJICH (PMHAHCOBBIM COCTOSSHMEM KoMmmaHuu. Xots bpeadopa ormedaer
HEKOTOPBI BOCCTAHOBUTENBHBIM MpOIECC IMOocie MaJeHusi o0beMa MpPoAaX, C KOTOPHIM
cToskHynack ero ¢pupma B 1990 roxy, oH Bce ke 6€COKOUTCS 0 MPUOBLIIBHOCTH 3TUX MPOAAK.
Ero ¢upma ocramach mnpuOBUIbHON, HO TJIaBHBIM BOIPOC, BBI3BIBAIOIINA OECIIOKOWCTRO,
OTHOCHUTCSI K aJIeKBaTHOCTH ToiydyaeMoi mpuObiiH. C HEKOTOPHIMH TOJOOHBIMH BOIIPOCAMHU,
BBI3BIBAIOIIMMH  OECIIOKOMCTBO, OH HEKOTOpOe BpeMs Has3aJ MOMPOCHI pazodpaThes
Bunenpesuaenta Maiika Togma. OgHako 10 HacTosiero Bpemenu bpendopa momaraer, 9To ero
BOIIPOCHI OCTAJIMCh HepaspelieHHbIMU. B oTBeT Ha TpeboBanust bpendopna Tomn 3ameTw, 4To
OTIepAITMOHHEIN 10X0] GUPMBI TIoTpsicaromie Beipoc — 10 141% - 3a mocnennue 4 rona. [lostomy
Tonn ybexneH, 4ro (UHAHCOBOE COCTOsSIHUME (DUPMBI 3HAUUTENBHO YIYyYIIWIOCh. B kadecTBe
JOTIOTHEHHUS, TIOTBEPKIAIONIeT0 (DMHAHCOBOE OJIAronoyiyune KOMMaHuw, 1o MPUBOJUT TOT
dakT, YTO WUBAEPKKU MPOU3BOJCTBA KOMIIAHUM OCTAIOTCS HA YPOBHE MEHbBIIEM, YeM
MOJIJI0JJIapa, MOJYy4aeMoro OT IPOJAXKHU KaXK0M eTMHULIBI TOBapa.

* KoHTpakTel, Npennojararoliye J0JIroCpoUYHbIe 00s3aTeNbCcTBa, TPeOYIOT co3maHus (oHna
MOTAILIEHHUS JTOJITa.

Hecmotps Ha 3akmouenue Toama o ToMm, 9To GrpMa HAXOIUTCS B OJIATONIPUSATHOM TOJIOKEHUH,
bpendopa npomomkaer 3ampammuBarh JIOHNOJHUTENBbHYI0 MH(OPMALIMIO O CHUJIBHBIX U Cla0bIX
CTOPOHAX KOMIIAHUHU.

bonee toro, bpendopay ynmazoce 03HaKOMUTBCS € (UHAHCOBBIMU JIAHHBIMHU TJIaBHOTO
KOHKypeHTa (Kommanusi «Qmauc»). OH yBepeH, 4TO Tiy0OKOoe AeTalbHOE CpaBHEHHE JBYX
KOMITAaHWK 00JIe€ TOYHO TPOJEMOHCTPUPYET OINPaBIaHHOCTh ero omaceHud. M xors y
Bpendopna He 66110 BO3SMOKHOCTH MPOBECTHU MOJTHOE HCCIEIO0BAHNE, OH PACCUUTAI JOXOJHOCTb
aKTHUBOB (MCXO/s U3 JaHHBIX JI0 YIJIAThl HAJIOTOB) JIJIsl KOMIAHUU «DIIJIUCY, U OOHAPYKUJ, YTO
9Ta muUdpa 3HAYUTEITHHO BBINIE, YeM aHAIOTMYHas Juis kommanuu bpendopna. bomnee Toro, on
OTMETHUJI, YTO JUIsl €r0 KOMITAHWW TaKOM MoKa3aTellb, Kak MpUObUIb Ha aKIMIO, MEHbIIE, YeM
JAHHBIN MoKa3atenb st Komnanuu e B 1992 rogy. C npyroit cTOpoHbl, yCIIOKaMBAIOIIUM
BBITJISLAUT TOT (DaKT, yTO OOIIMN TOXOJ KOMITAHUN HAXOJIUTCS MPUMEPHO HA OJHOM M TOM K€
ypoBHe. Taxke bpendopn paccumran TeMIbl pocTa OMEPAMOHHOTO J0XO0Ja KOHKYpPEHTa 3a
MOCIEAHUIN YeThIPEXJIETHUI NEpUOA, U BBIACHUJ, YTO OH MPUHUMAaET Oojee HU3KHE 3HAUCHUS,
4eM JUIS €ro KoMraHuu. Ho MOCKONIbKY OH HE TPOBOJWII MOJHOTO (PMHAHCOBOTO aHANIM3a, TO HE

Crpanuna 29 uz 37



MOXET TOYHO OOBSICHUTh NPUYMHY CYIIECTBOBAHMS HEOONBLIONW pasHHUIBI MEXIY OOIIMM
I0X0/0M JNByX (GupM, a Takke Oojee BBICOKMII TEMIT pOCTa ONEpPAlMOHHOIO J0XoAa IUis
kommanuu bpendopna. Xors Bce xe bpeadopn momaraer, 4ro 3TO pe3yiabTaT HENAaBHUX
WHBECTUIIMOHHBIX BJIOKEHUH U TUBUICHIHOMN MOJIUTUKH KOMITAaHUU.

1. Coxpansier 11 KOMIAHUs TUKBUIHOCTH?

2. JlocTatoyHa U JOHAJIOTOBasi JOXOJHOCTh ONMEPAIMOHHBIX aKTUBOB KOMITAHUU?

3. Y 10BNETBOPUTEIHHO JIM (PMHAHCOBOE COCTOSTHUE KOMIIAaHUU?

4. Byner nu 10CTaTOYHO OOJIBIION OOUTUI JOXO/1 MPUBJIEKATh AKIIHOHEPOB?

Bpendopaa oueHb HHTEPECYIOT KITt04YeBbIe (DaKTOPHI, BIUSIONINE HA 00NN JOX0 KOMIIaHHH.
Bomnpochr:

1. TIlpencraBeTe aHanu3 (UHAHCOBBIX IIOKA3aTeliell KOMITAHWM, WCTOIb3Ys (DHHAHCOBYIO
OoTueTHOCTh. Baie mccrnenoBaHue AOMKHO BKIIIOYATh KaK aHalIW3 BpEeMEHHOro HHTepBaia (5
JeT), TaK U CpaBHEHUE (PMHAHCOBOT'O MOJIOXKEHMS OBYX KommaHuil. Tawm, riae 3To HeoOXOoauMo,
WCITOJIB3YUTE B CBOMX BBIYUCICHUSAX TOT (DAKT, uTO B roAy 360 aHeil.

2. Pazpa0oraiite pexomenaanuu bpendopay, odpaias BHUMaHue Ha Bce (PMHAHCOBBIE BOIIPOCHI,
TpeOyromue MpopadoTKH.

3. Onenure, HACKOJIBKO BepHO MHeHUe bpendopaa nu muenne Togna o GpUHAHCOBOM MOJIOKEHUN
KOMITIaHUH.

Ketic 2 Wyoming Energy Development, Inc.

3atpatel Ha kKanuTain B mae 2001 rona JIlunae bemnvy, He1aBHO MOTYYMBIIEH CTEIEHb MAaruCcTpa
Bputanckoii AkaneMuu ¥ Ha3HAYEHHOW Ha JOJKHOCTh TIOMOIIIHUKA (DMHAHCOBOTO AUPEKTOPA B
Wyoming Energy Development, Inc. (WED), Obu1 mpemyiokeH CIHCOK WHBECTHIIMOHHBIX
IPOEKTOB, TNPEAHA3HAYCHHBIX IS peanu3aluu B cieayiomeM roay. OHa gokHa ObLia
MIPOAHAIM3UPOBAThH 3TU MPOEKTHI U MPEICTaBUTh MOTy4YeHHbIE pe3ynbTaThl CoBeTy JMpeKkTopoB
Ha €KEroJJHOM coOpaHuM, KOTOpoe cocToutcs yepes 10 gHeid.

Wyoming Energy Development, Inc. 6si1a ocHoBana B 1963 roay Ckorrom XeiBy10M B rOpOJIe
Jlapamu, mrar Baiiomunr. WED nomyunmsna npusHaHue Kak BeXyIIMM IIPOU3BOIUTEID
BBICOKOKAUECTBEHHOTO YTJIsi, OOJNBIIMHCTBO MOCTABOK KOTOPOTO OCYIIECTBISAIOTCA B SMOHUIO.
Bo Bpemst cTpeMHUTEIBHOTO SKOHOMHUUYECKOTO pocTa B nonun B 60-x rogax XX Beka crpoc Ha
Yroidb W JPYTHE€ DHEPrOHOCHTENU OBICTpO Bo3pacTtas, u mnpogaxu WED crpemutensHO
YBEIUYUBAIUCh. B pe3yinbrare Takoro CTPEMHUTEIBHOIO pOCTa U TMOSBICHUS HOBBIX
BO3MOXKHOCTeH Ha pbiHke, WED Hawama auBepcuduiupoBaTh CBO€ NPOuU3BOACTBO. Ilo-
NpexXHEMY IPOJ0JDKAs JeNaTh aKIEHT Ha YrOJIbHOM OTpaciiv, OHA pacliupsijia JesATeIbHOCTh M0
noOblue ypaHa M MPOU3BOJICTBY 3JEKTPUUECKUX T€HEPATOpOB, U B KOHIIE KOHIIOB IEepenuia K
pabore Ha Bcex cramusax mpousBonctea sHeprun. K 2000 rony npogaxu WED nocturim $140
MJTH., @ YACTas MPUOBLIH (32 BBIYETOM HAJIOTOB) JIOCTHTJIA PEKOPIHON CyMMBI B $6.7 MITH.
[Tockonbky WED pacmmpuiia cBOIO NpPOAYKTOBYIO JIMHENKY B Hauane 90-x romos, €l Takxke
HeoOXxoaumMo ObUTO (popMaIM30BaTh MPOIEAYPY WHBECTUIIMOHHBIX BiokeHHi. [{o 1992 roma
JIOJTOCPOYHBIE HHBECTUIIMOHHBIE MIPOEKTHI BHIOUPATTUCH IPEHMYILIECTBEHHO Ha OCHOBE PacueTOB
CpeaHel OTAayd OT HWHBECTULMH. OTH pacyeTbl OCYHIECTBISUIUCH OTAEIBHO B KaXJAOM
JenapTaMeHTe, B BEJCHUE KOTOPBIX MOMaJalu JaHHble NpoekTel. B 1996 rony sta mponenypa
Obl1a 3aMEHEHa HCIOJIb30BAaHUEM TEKYIIEH CTOMMOCTH B KayeCTBE €IMHCTBEHHOTO KpHUTEpus
JUIs TIPUHATUS PEUIeHHH. DTO WM3MEHEHHE OBbLJIO MPOBEACHO JUIsl TOTO, YTOOBI BKIIOYATH B
aHaJIM3, HA OCHOBE KOTOPOTO MPUHUMAETCS pelIeHHEe, CKOpee BHKEHUE JIEHEKHBIX MOTOKOB,
4eM OyXTalTepcKyl MpUObUTh, a TaKXKe I TOro, 4YTOObl MPUBOAWTH ATH MOTOKH B
COOTBETCTBUE C BPEMEHHOM CTOMMOCTBIO JICHET.

B sTo Bpems 3arparsl Ha kanutan st WED onpenensuiuce Ha ypoBHE 4,36%, U 3TO 3HaU€HUE
HCIIOJIb30BAJIOCh B KAYeCTBE CTaBKMU JAMCKOHTHUPOBAHUS HAa MPOTSHKEHUU TOCIEAYIOIIUX MATH
JeT. DTa CTaBKa ONPEEIsIach IIyTEM pacyeTa CPEAHEB3BELICHHBIX U3/1EPKEK, KOTOPHIE IIOHECIIA
WED npu ¢popmupoBanuu kanutaia, 3a nmociaeaaue 10 ner.

Haznauenue bemnuu ObUIO WM3HAYaIbHO HANpaBIEHO HAa TO, YTOOBI OOHOBHUTH CTaBKY
JUCKOHTHpPOBaHUS 3a mocienHue 10 JeT ¥ ompenenuTh YUCTYI0 TEKYIIYI0 CTOMMOCTh BCEX
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MPEAJIOKEHHBIX WHBECTULIMOHHBIX MPOEKTOB, UCIHOJIb3Ysl HOBBIA MOAXOA K pacueraM. OaHAKO
OHa ObUIAa MPOTHUB MPOBEJIEHUS 3TOM MPOLEAYPHI, YTBEPHKAasi, UTO PACUETHI MO TaHHOMY METOAY
JIaBaJId XOPOIIYI0 OLEHKY «IPOIUIOH CTOMMOCTHY KamuTala, B TO BpeMs KaK U3MEHSIEMbIC
CTaBKU MPOILIEHTAa U LIEHbl aKUWUW 3HAUMTENbHO CHUXKAJIM CTOMMOCTH KamnuTaja B HACTOSILIEM
nepuoze. bemnmud mpeanonoxkuia, 4To TEKyIIHe U3ICPKKU (POPMUPOBAHUS KANUTANa JOJKHBI
OBITH B3BEILIEHBI TPU MTOMOIIY UX MPOLIEHTHOM J10JIM B CTPYKTYpE Kanurtaia. ITO NpeIoKeHHE C
HHTY3Ua3MOM OBIJIO paccMOTpeHO (HUHAHCOBBIM aupekropoMm WED, u bemnnu mnomyuwmna
3aJjaHUE TepecunuTaTh CTOMMOCTh KamuTalla KOMIIAaHWM M MpPEICTaBUTh MHCbMEHHBIN OTYeT
Cosery [lupekTopoB, OOBICHSIOMUI 11€71€CO00pa3HOCTh 3TUX PACUYETOB ¢ (PMHAHCOBOW TOUKH
3peHusl.

UroObl ompenenuTh CpeaHEB3BEIICHHBIC 3aTpaThl Ha KanmuTan s komnanuun WED, Jlunne
bemnny HeoOXxonuMo OBLIO TPOBEPUTH H3JAEPKKU, CBSI3aHHBIE C KaXKIbIM HCIOJIb3YEMbIM
HUCTOYHUKOM (prHaHCUpOBaHUs. PaHbIle caMbIM KPYMHBIM UCTOYHHUKOM (DMHAHCUPOBAHUS ObLI
BBIMTYCK HOBBIX OOBIKHOBEHHBIX aKIMil Wi GopMUpOBaHUEe BHYTpeHHUX (poHA0B. M3 pazroBopos
¢ (uHAHCOBBIM IUPEKTOpoM U Apyrumu uineHamu CoBerta JupektopoB bemnuu y3Hana, 4To
dbupma akTrueckn xoTena Obl COXPAaHUTh CBOIO TEKYIIYI0 (PMHAHCOBYIO CTPYKTYpPY B TOM Ke
BUJIe, KaK 3TO (B COOTBETCTBMM C BE€CAMHU OCTAaTOYHOM CTOMMOCTH KamuTana) MOKa3aHO B
[Tpunoxxenun 1. [lamee oHa BBIIBUHYJA MPEANOCHUIKY O TOM, YTO MOJENN CTaOUILHOTO POCTa,
kotopeie WED mnpencrasuna 10 et Hasan, OyayT NpUMEHMMBI BCETa M3-3a COKPAILAIOIIETOCs
MIPEIOKCHUST aMEPUKAHCKOHN U SITOHCKOM OTEUeCTBEHHOM HE(TH, a TaKKe M3-3a BO3paCTaIOMIeh
3HAYUMOCTH (M aMEPUKAHCKOM, U AMMOHCKOW) U 3aBUCHMOCTH OT YTJIsl M APYTUX allbTEPHATUBHBIX
SHEpPreTUuYecKux pecypcoB. [Ipu ganpHelmem uccnenoBanun bemnuy y3nana, yto WED morna
OBl BBITYCKaTh JOMOJHHUTEIHLHOE KOJUYECTBO OOBIKHOBEHHBIX AaKIUH ¢ HOMHUHAIHHOU
CTOMMOCTBIO $25 3a akIMIO W MPOJaBaTh UX IO TEKYIICH PHIHOYHOM IeHe 3a $45. Oxumaembii
JTUBHUJICH]I 332 TIOCJICIYIONIUI epro ObuT Obl paBeH $2 Ha akIHIO C 0XKHIACMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OYIyIIEeM.

Komuccuss 3a pa3MmeneHre IEHHBIX OyMar, yIUTaueHHas WHBECTHUIIMOHHOMY OaHKY,
obciyxuBaronieMy kommannto WED, cocraBuia Obl $2 ¢ akumm W BBIIUTAYMBaNach Obl 3a
CTPaxOBaHME BBITYCKAa OT PHCKA HEONAroNMpHUATHBIX PHIHOYHBIX KOJEOAaHWUN B IICHE MPOAAKHU
aKIMi B TEYEHHE MepepacnpeeNIuTeIbHOr0 Mpolecca, a TakXKe 3a BbINOJHEHHE (QYHKIUU
JEUCTBUTENILHON MPOJAXKU TapaHTUU U 332 PEKOMEHAAIMU B OTHOIICHUU OIPEICICHHUS BPEMEHH!
U 1ICHBI BBIITYCKa aKLUH.

[TpuBmiiernpoBaHHble akuKU 1MOJ 6% TOAOBBIX TaK)K€ MOTYT OBITh BBIMYIIEHBI IPU TOMOILIU
WHBECTUIIMOHHOTO OaHKa 1o 1ieHe $97 3a akiuro ¢ HomuHanoM akimu - $100. U3 atux $97 3.1%
MOMIYyT WHBECTULMOHHOMY OaHKy 3a €ro IMOMOIlb B pPa3MEIICHWU BBIMYCKa, OCTaJbHBIC
JIEHEe)KHbIE cpencTBa NouayT komnanuu WED.

Haxkonen, bemnuu y3nana, uro mist WED umeercss BO3MOKHOCTh MOJYYUTh JOMOJHHUTEIbHBIN
MUJUTMOH JIOJIIAPOB Yepe3 OJHOJETHIO CCyay OT OaHka B Uukaro, B KOTOPOM OOCIY>KHBaeTCs
kommanuss WED, mox 9% romoeeix. Cymma jeHer, npesbimnaromas $1 MunivoH, oboitgercs
WED B 14%. KpaTtkocpounble 00s3aTelbCTBa BCETJa HCIONB3YIOTCS KOMITAHUEW IUIS TOTO,
yT0OBI (PMHAHCHPOBATh KanmuTanbHbIC 3aTpaThl. 1 Tak kak kommanuss WED pacrer, oxxumaercs
COXpPaHEHHE JTUX TMPOMOPUUNA B CTPYKType KamuTala [JIsi TOTO, 4YTOOBI MOMAJEPKUBATH
yBEJIMYEHUE KanuTaa.

Kpome Toro, $6 MWLIMOHOB MOryT OBITH C(HOPMUPOBAHBI 3a CYET BbIMycka 30-1eTHHX
obmuramuit ¢ 10%-abIM KymoHOM W 1eHOW 98% or HomuHanma. B ganHom ciydae 2% ot
HOMHHAJILHOW CTOMMOCTU OYIyT yCTAHOBJICHBI B Ka4eCTBE KOMHCCHU 3a Pa3MEIleHUE HEHHBIX
oymar. Ecam HeoOxommmo cdopMupoBaTh OONBIIE KamuTajda IMOCPEICTBOM JIOJTOCPOYHBIX
00s3aTenibeTB, eme $3 MWUTHOHA MOTYT OBITh aKKYMYJHPOBAHBI 3a CYET BBINYCKa
JOTIOTHUTEIBHBIX 30-TeTHUX 00JUTaIuii, IpoaBaeMbIX 1o 1ieHe 95% oT HoMUHaJA ¢ KYITOHHOMN
cTaBkoii, Bo3pocueit 10 11%, u ¢ 2% oT HoMHUHAaNa, YCTAaHOBJIEHHBIMU B Ka4€CTBE KOMHUCCHH 3a
pasMenicHue MeHHbIX Oymar. O0beM J0JITOCPOYHOr0 3aeMHOr0 KamuTajia, MPeBbIMaronui $9

Crpanuna 31 uz 37



MIIJTHOHOB, MOXeT ObITh mpenctasieH 30metHumu obmuramusmu ¢ 14% KynoHHOM
JIOXOTHOCTBIO W TIpoJaBaThCs Mo IieHe 95% oT HomMuHana, 2% OT 3TOro HOMHHANA OyIyT
YCTaHOBJICHBI KaK IJIaTa 3a pa3MelleHue IeHHbIX OyMar. U 3Ta ninata BHOBH OYJET OTYHCISATHCS
MHBECTUIIMOHHOMY OaHKY 3a €ro MOMOIIb B pa3MEIIEHUH BBIITYCKa.

Oxmunaercsi, ¥to WED chopMupyeT nsTh MUJUTHOHOB JOJJIAPOB B aMOPTU3ALMOHHBIX (DOHIAX B
JIOTIOJTHEHWE K WMeromuMes $4 MuutmoHaM TpHOBUICH B TEYCHHE TEKYIIETO IepHOja.
OUHAHCOBBII UPEKTOP COTJACWICA C HEOOXOAMMOCTBIO TOTO, YTOOBI 3aTpaThl MCTOYHUKA
«HepacTpeaeneHHas MpuobUIb» ydacTBoBaid B pacuere WACC, ogHako aMOpTHU3aIlMOHHBIC
pacxoipl HE OJKHBI OBITh BKJIIOYECHBI, TaK KaK OHHU, B MPOTHBOIOJIOKHOCTH BCEM IPYTHM
(MHAHCOBBIM MHCTPYMEHTAM, HE OTPAKAIOTCS B MaccuBe Oaanca. XoTs (UHAHCOBBIN JTUPEKTOP
U HE MOJHOCTHI0 yoenun JIlunmy bennud, oHa mpooKmiia CBOKO padoTy.

«KombloT Diip» — aBHakoMIIaHUs, KOTOpas HaxoauTcs B ropoae Opmanpo, mrat duopuna, u
3aHUMAETCSl MPUTOPOJHBIMU TiepeéTaMu (Ha KOPOTKHE JUCTAHIMU, UK B Mpeeiax IITara); eé
nepBbid MOJET cocTosicsa B 1981 roxy.

OcHoBareneM U €IMHCTBEHHBIM COOCTBEHHUKOM 3TOM kommanuu siBisiercs JDkeiimc T. Yopu.
«KombIoT DHip» UCIIONB3yeT HEOOIBITNE BUHTOMOTOPHBIE CaMOJIETHI BMECTUMOCTHIO OT 20 10 30
naccaxxupoB. Kommanwsi 3aHsjia HUIIy HAa pPBIHKE OHM3HEC—TIEPEBO30K, KOTOpas MOXKET
XapaKTepU30BaThCSl KaK «HEIOpOrue MepenéThl Ha KOPOTKME AMCTaHIuu». boiee Toro, oHa
MPEAOCTaBIACT YCIYry, KOTOpas HWTHOPUPYETCS KPYNHBIMU aBUAKOMIIAHUSIMU, - PEHCHI B
HEeOO0JIbIINE PETUOHATIBHBIE a9POHOPTHIL.

B nauane 1980-x romax Belpyuka «KomproT Diip» pocia odeHb OBICTPO, U YIPABICHHIO
M3AEP)KKaMH HE YAEJSIOCh JOCTAaTOYHOro BHUMaHMS. OnHako B KoHue 1980-x mHorHe
KOMIIAHUM OBbUIM BBIHYXJICHBI COKpPaTHUTh CBOM JOPOXKHBIC PACXOAbl M TPH TOE3JIKE Ha
HEOOJIBIIIOE PACCTOSIHUE 3aMEHUTh CaMOJIET aBToMoOmIIeM. Takum oOpazoM, Beipydka «KompioT
Oiip» B 1988 roay 3aBepurmia ¢asy ObICTpOro pocta M BBIPOBHSAJACh, YeM ObLI KpaiiHe
obecrokoen /1. Yopa (cM.

[Mpunoxenne 1). B memsix yBenudeHus NpuObUTH MM U €ro (UHAHCOBBIM MEHEKEPOM B
MPOILIOM roly ObUTH BBEJIEHBI HEKOTOPBIE MEPHI IO CHUKEHHIO 3aTpaT.

J. Yopa Takxke TOMPOCHI CBOEro (UHAHCOBOTO MEHEKepa HAWTHU CIOCO0 CHU3HTH
npoueHTHble BbILIaThl «KomproT Oip». Ilockonbky OH kenal OCTaBaTbCs €IWHCTBEHHBIM
COOCTBEHHUKOM, TO SMHUCCHS aKIUW B3aMEH BBIMYIICHHBIX OOMUTAM ObLIa HEMPUEMIIEMOHU.
®UHAHCOBBIN TUPEKTOP NPEIJIOKUI MPOBECTH pedUHAHCUPOBAHHE OOJUTAIMOHHOTO 3aiiMa,
XOTS OH W HE OBUI YBEPEH B BBITOJHOCTH Takoi omepanuu. Tekymiwe MpOLEHTHBIE CTaBKU
HEMHOT'O0 HHU)XE, YeM CTaBKa IO BBIMYIICHHBIM OOJUTalUsSIM, MOATOMY (DHHAHCOBBIA MEHEIKEp
CUHTAET, YTO pehUHAHCUPOBAHUE MOXKET CHUZHUTH OOIIYI0 CTOUMOCTDh 3aéMHOTO KaIluTaIa.

J. VYopn mnompocun cBoero (UHAHCOBOTO MEHEIKepa HCCIEeN0BaTh BO3MOXHOCTD
pedrHAHCUPOBAHUS JOITOBBIX 0053aTEILCTB.

[Tpubbuie «KombioT Diip» obmaraercs HamoroM B 34%. Tekymwuili oOnMranmoHHbIN 3aéM
cocrasisier $100 MuUIMOHOB, cTaBKa mporenta paBHa 10%, no moramenus ocranock 20 Jer.
CymMMa HeaMOPTHU3UPOBAHHBIX U3/EPHKEK MO0 pa3MENICHUIO U JUCKOHTA MO0 CTapbiM OOIHUranusm
cocraisieT $4 MuroHa. DTH 00IMTalUK SBJSIFOTCS. OT3BIBHBIMU, LIeHa 0T3bIBa paBHsieTcs $105
(mpu HoMuHANBHOH cromMocTd B $100). @HHAHCOBBII TUPEKTOP 3HAET, YTO CTAPHI 3aéM MOXKET
ObITh peuHaHcHpoBaH HOBBIM, $100 MUIITHOHHBIM 3aliMOM, 101 9 % TOMOBBIX, CO CPOKOM JIO
noramenus 20 ger. C mOMONIBIO 3TOr0 3aiMa KOMITAHUS TMOJYYUT 32 BBIYETOM HM3JEPKEK IO
pasmerneHuo goxon B pasmepe $97 mmummonoB. TakuM 00pa3oMm, AMCKOHT IO HOBBIM
oOmuramusM cocraBisger $3 wmuwumona. IS SMHCCHM HOBOTO OOJUTAI[MOHHOTO 3aiiMa
notpedyercs pononHuTenbHo $600 000. OkumaeTcs, 4YTO MEPHOA MEPEKPHITHS, KOTAA CTapbli
3aéM OyJeT el He MoTalleH, a HOBBIN — y)Ke BBIMYIIEH, OyIeT ATUTHCS OJUH MECSII.

HA. Yopn nman cBoeMmy (UHAHCOBOMY IUPEKTOPY J1Ba JHS Ha aHAIW3 BO3MOXKHOCTH
peduHaHCUPOBaHMS.

Bonpocsr:
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1. Kakyro cTaBKy AMCKOHTHPOBAHMsI CIIEyeT HCIOJb30BaTh [UIsl aHAIW3a BO3MOXHOCTHU

peduHaHCUpOBaHMS?

2. IlpeAnonoxuM, 4To TUM (PUHAHCOBBIM MEHEKEPOM sIBIIsieTeCh BEI.
[Ipoananu3upyiTe BO3MOKHOCTh PeUHAHCUPOBAHUS U JAUTE PEKOMEH A H.
Bo Bpemst HexaBHeill BceTpeuM ¢ (MHHMHCIEKTOPOM KommnaHuu bpeadopa nepeumciani
cJieyloue BONpochl, Tpedyrmme NnpopadoTKu:
3.2.3. MeTtoanuyeckue MaTepHaJbl, ONpelejsilOlIMe MpPouUeAypbl OLEHWBAHUS 3HAHUIA,
YMeHHii, HABBIKOB B X0/le IPOMEeKYTOYHOM aTTecTauuu

IIpouenypa oneHnBaHus 3HAHUI (TeCT)

IIpennaraemoe KOJWYECTBO 3aIaHUN

20

[TocnenoBaTeIbHOCTH BEIOOPKH

Ornpenenena 1o pasuenam

Kpurepun ouenku

- IPaBHIIHHBII OTBET HA BOIPOC

«5» ecn paBUIbHO BBIMOITHEHO 90-100% TecTOBHIX 3aHaHuit
«4» ecn MIPaBHIBHO BBHIMOTHEHO 70-89% TeCTOBBIX 3aaHuil
«3» ecu MIPaBHIIHHO BBHIMOTHEHO 50-69% TECTOBBIX 3a1aHuil

IIpouenypa oueHuBaHus 3HAHUN (YCTHBIN OTBET)

[Ipenen AaUTEABHOCTH 10 MunyT
IIpeanaraemMoe KOJIMYECTBO 3aJaHUI 2 Bompoca
IMocnenoBareapbHOCTH BEIOOPKHU BOIIPOCOB U3 | CiydvaitHas

KaXXI0T0 pasacia

Kpurepun ouenku

- TpeOyeMBbIii 00BbEeM U CTPYKTypa

- I3JI0KeHHE MaTeprana 0e3 pakTHIeCKuX OMMuO0K

- JIOTHKA U3JI0KEHHS

- UCTIOJIb30BAHHUE COOTBETCTBYIOIIEH TEPMHUHOIOTUU

- CTHJIb PEYHU U KyJbTypa pedu

- 1oA0Op ITPUMEPOB MX HAYYHO JIMTEPATyPhl M IPAKTUKU

«5» ecnn TpeOOBaHMUS K OTBETY BBHIIIOJHEHHI B IIOJTHOM 00BhEMe

«4» ecin B IIEJIOM BBIIIOJHEHHI TpPeOOBaHMS K OTBETY, OJHAKO €cCTb
HeOOJIBIINE HETOYHOCTHU B U3JI0KCHHH HEKOTOPBIX BOIIPOCOB

«3» ecnu TpeOOBaHUS BBIMOJHCHBI YaCTHYHO — HE BBIIICPXKAH 00BEM, €CTh

(baKTI/I‘IGCKI/IG OHII/I6KI/I, HapylicHa JIOTHUKa HU3JI0KCHUA,
HEAOCTATOYHO MCIHOJIL3YCTCSI COOTBETCTBYIOLIASA TCPMUHOJIOT MU

IIpouenypa oueHuBaHMSI yMeHUI

U HaBBIKOB (pelieHHe NMPOOJEMHO-aHAJIUTUYECKUX M

NPaKTHYECKUX Y4eOHO-NTPo(hecCHOHAIBHBIX 321a4)

Hpe,uﬂaraeMoe KOJIMYCCTBO 3aﬂaHHI>i

1

IMocnenoBaTeabHOCTH BEIOOPKU

Crnyyaiinas

Kpurepuu ouenku:

- BBIJICJICHUC M IOHUMAHUE TPOOJIEMBI

- yMeHHE 00001I1aTh, COMOCTABIIATH PA3IHMYHBIC TOUKH 3PCHHS

- IOJIHOTA UCIOJIb30BaHUsI HCTOYHUKOB

- HAJIMYKE aBTOPCKOM MO3UIHH

- COOTBETCTBHE OTBETA MOCTABIEHHOMY BOTIPOCY

- WCIIONB30BaHHUE COIMAJIBHOTO OmbITa, MaTtepuamoB CMU,
CTAaTHCTUYECKHUX JAHHBIX

- JIOTHYHOCTH H3JI0KEHUS

- YMeHHE caenaTh KBaTH(QUIINPOBAHHBIC BEIBOIBI 1 000OIICHIS C
TOYKHM 3pCHUS pelIeHuns Mpo(ecCHOHANBHBIX 3a1ad

- YMEHHE IPUBECTH IIPUMED

- OTIOpa HAa TEOPETUUCCKUE TIOT0KEHUS

- BJIQJICHUE COOTBETCTBYIOMICH TEPMUHOJIOTHEH

«5» ecnun TpeOOBaHUS K OTBETY BBIIIOJHCHEI B ITOJHOM 00bhEeMe

«4y» ecnu B IICJIOM BBINOJHECHBI TpPeOOBaHMsS K OTBETY, OJHAKO €CTh
HEOOJIBIIINEG HETOYHOCTH B H3JIOKCHHUA HEKOTOPBIX BOIPOCOB.
3arpyausercs B (OpPMYyNUpOBAaHMM  KBAJTU(HUIIMPOBAHHBIX
BBIBOJIOB U 0000IIEHHIT

«3» ecnu TpeOOBaHUS BBITOJHEHBI YACTHYHO — MBITACTCS 000CHOBATH CBOIO

TOYKY 3pEeHHs, OJHAKO ci1ab0 apryMEeHTUPYeT Hay4dHble
MOJIOKEHHS, MNPAKTHYECKH HE CIIOCOOEH CaMOCTOSTEIbHO
c(hopMyIHpOBaTh BHIBOABI M O0OOIICHHS, HE BHINT CBS3b C
podeCcCHOHANBHOMN NIESITENbHOCTHIO
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4. YyeOHO-MeTOANYECKOE M MAaTepHAJIbHO-TEXHHMYECKoe o0ecnmevyeHHe IMCHMILIUHBI
(MoayJin)
4.1. DyeKTpOHHbIE Y4eOHbIe H31aHUSs

1.

Jlykacesuu, W. 5. ®DuHAHCOBBIH MEHEIKMEHT . YYeOHMK W MPAKTHKYM JUIS BY30B /

W. 4. JlykaceBuu. — 4-¢ u3n., nepepad. u jgomn. — Mocksa : MznarensctBo HOpaiir,
2023. — 680 c. — (Bwicmiee obOpazoBanue). — ISBN 978-5-534-16271-4. — Tekcr :
anekTpoHHBIH  //  OOpasoBarenbHass 1uatdopma  IOpaiit  [caiit]. —  URL:

https://urait.ru/bcode/530723

DUHAHCOBBII MEHEDKMEHT : y4eOHUK Il akagemudeckoro OakamaBpuata / I'. b. [Tomsx
[n ap.]; orBercrBeHHbid pemakTop I. b. [lonsk. — 4-e¢ wu3g., mepepabd. m gom. —
MockBa : M3parensctBo [Opaiit, 2024. — 412 c. — (Bricmiee oOpa3zoBanue). —
ISBN 978-5-534-18591-1. — TekcT : smekTpoHHBIN // OOpa3oBaTenbHas TiaTdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/536454

Exumosa, K. B. ®uHaHCOBBI MEHEHKMEHT : YIeOHHUK /IS IPUKIIaTHOTO OakanaBpuaTa /

K. B. ExumoBa, MU. II. CaBenseBa, K. B. Kapnanonsies. — MockBa: HM3naTenbcTBO
FOpaiir, 2021. — 381 ¢. — (bakamnagp. [Ipuknagnoit kypc). — ISBN 978-5-9916-3567-7.
— Texcr : snextponHbiil / O6pazoBarenbHas miardgopma FOpaiit [caiir]. — URL:

https://urait.ru/bcode/487579

PymsnneBa, E. E. ®uHaHCOBBIH MEHEIDKMEHT : y4EOHMK M TPAKTHKYM sl BY30B /
E. E. PymsananeBa. — Mocksa : UsznmarensctBo IOpaiit, 2023. — 360 c. — (Bsicmiee
obOpazoBanmue). —  ISBN 978-5-534-00237-9. —  Tekct : DIEKTpOHHBIH  //
O6pasosarenbHas iathopma KOpaiir [caiit]. — URL: https://urait.ru/bcode/511607
Heszamaiikun, B. H. OUHAHCOBBI ~ MCHEDKMEHT :  y4eOHUK Il BYy30B/
B. H. Hezamaiikun, W. JI. FOp3uHoBa. — 2-¢ w3m., mepepab. u gom. — Mockaa :
WznarensctBo FOpaiit, 2023. — 402 c. — (Bsicmiee obpazoBanue). — ISBN 978-5-534-
16612-5. — TekcT : amekTpoHHbI // O6Gpa3oBarenbHas 1argopma FOpait [caidr]. —
URL: https://urait.ru/bcode/531438

[Moroguna, T.B. ®uHAHCOBBI MEHEIKMEHT : YYEOHHK W TPAKTHKyM JUIs BY30B /

T. B. [loroguaa. — 2-¢ u3n., mepepad. u gom. — Mocksa : M3marensctBo HOpaiiT,
2023. — 259 c. — (Bricmiee o6OpazoBanue). — ISBN 978-5-534-16480-0. — Teker :
anekTpoHHBI //  OOpasoBarenbHass 1uatdopma  IOpaiit  [caiit]. —  URL:

https://urait.ru/bcode/531261

@OUHAHCOBBII MEHEHKMEHT: TpoOJeMbl W  PEUICHUS : Y4YeOHUK Ui BY30B/
A. 3. boObuteBa [u ap.]; mox penmakmued A. 3. boObutieBoil. — 4-e u3a., mepepad. u
nor. — Mocksa : U3natensctBo HOpaiit, 2023. — 795 c. — (Bsiciee obpazoBanue). —
ISBN 978-5-534-17020-7. — TekcT : smekTpoHHBIN // OOpa3oBaTenbHas miaTdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/532200

4.2. JneKTpoHHBIE 00pa3oBaTebHbIE Pecypchl

8.

9.

O6pazoparensHas miatdgopma FOPAUT — snextponHas GHONMOTEKA IO BCEM OTPACIISM
sHanuii https://urait.ru/- Pesxxum moctyma: ajis aBTOpH3. MOIb30BATEEH.

e-Library.ru: Hayunast snexktponHas OuOnmoteka [OnexkTpoHHbli pecypc]. — URL:
http://elibrary.ru/.- Pexxum goctyma: cBOOOIHBI.

10. Hayunas snektponHas 6ubnmoreka «KubepJlennnka» [Dnexrponnsiii pecypc]. — URL:

http://cyberleninka.ru/.- Pesxxum moctyma: cBOOOIHBIIA.

11. Undopmannonnas cucrema «EIuHOE OKHO J0OCTyma K 00pa3oBaTeNbHBIM pecypcamy

[DnexTponnsiii pecypc]. — URL: http://window.edu.ru/- Pexxum moctyma: ¢cBOOOIHBII.

12. ®enepanbHblii HEeHTp HH(POPMAITMOHHO-00PA30BAaTENbHBIX PECYPCOB [ DIEKTPOHHBIH

pecypce]. — URL: http://fcior.edu.ru/- Pexxum moctyma: cBOOOIHBII.

13. Poccuiickas HanmoHanbpHast Oubimoreka [DneKTpoHHBIA pecypc]. — Pexxum poctyna:

http://nlr.ru/lawcenter. - Pesxum goctyma: cBOOOTHBIH.

4.3. CoBpeMeHHbIe NMpo(eccuOHAIbHbIE 0a3bl JAHHBIX U HHGOPMALMOHHbIE CIPAaBOYHbIE
CHCTEMBI
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https://urait.ru/bcode/530723
https://urait.ru/bcode/536454
https://urait.ru/bcode/487579
https://urait.ru/bcode/511607
https://urait.ru/bcode/531438
https://urait.ru/bcode/531261
https://urait.ru/bcode/532200
https://urait.ru/
http://elibrary.ru/defaultx.asp
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OOyuarommmMcest obecriedeH focTyn (yOAJICHHBIM JOCTYN) K HHUXKE CIEAYIOIUM
COBpEMEHHBIM TMpodeccrnoHalbHBIM 0a3aM JaHHBIX ¥ HUH()OPMALMOHHBIM CIPABOYHBIM
CUCTEMaM:

1. CnoBapu ® OHIMKJIONEIWM Ha AKajeMuke [DJIEKTpPOHHBIM pecypc]. -
http://dic.academic.ru. - Pexxum moctyma: cBOOOIHBIN.
2. Cucrema uHdopmaImoHHO-TIpaBOBOTro obecredeHus «['apant» [DIeKTpOHHBIN pecypc].

— http://www.garant.ru/- Pexxum mocrtyma: ajisi aBTOpH3. MOJIb30BATEIICH.

3. CnpaBouno-mipaBoBasi cuctema «Koncynprantllmtocy [DnekTpoHHBIH pecypc]. —
https://consultant.ru/- Pesxxum mpoctyma: uist aBTOPH3. MOJIb30BATEICH.
4. baza manabix Research Papers in Economics (camass Oosbliass B MHpPE KOJIJICKIIUS

AJIGKTPOHHBIX HAYYHBIX MYOJUKAIMi MO SKOHOMHUKE BKJIIOYaeT OuOImorpaduueckue

omHMCcaHusl NyOJIWKalMi, cTaTed, KHUT W JPYyrux HWHPOPMAIMOHHBIX PECYpCOB) -

URL:

[Onekrponnblii pecypc]. — URL: https://edirc.repec.org/data/derasru.htm - Pexum
JOCTYTIa: CBOOOTHBIN.
4.4. KoMIUIEKT JIMIEH3MOHHOTO0 M CBOOOJHO PACHPOCTPAHIEMOr0 NPOrPaMMHOIO
olecreyeHusi, B TOM YHCJIe 0Te4eCTBEHHOI0 MPOU3BOACTBA
1. MS Office;
2. Onmneparuonnas cuctema Windows;
3. CB0oOODHO pacmpocTpaHseMoe TMpOorpaMMHOE oOOecreueHre: CBOOOJHBIC MAKEThI

oducueix nmpunoxenuit Apache Open Office, LibreOffice.
4.5. O0opynoBaHHe M TeXHUYECKHE CPeICTBA 00yUeHHU S

Jiga peanuzanuy JUCHMIUTUHBL (MOIYJSl) HCIONB3YIOTCS Y4eOHble ayAUTOPUM JUIS
MpOBEJCHUST y4YeOHBIX 3aHSATUH, KOTOpPBIE OCHAIIEHB O0OPYIOBAaHUEM U TEXHUUYECKUMHU
cpeacTBaMu OOYyYEHHUs, U MOMEIICHHS AJISi CAMOCTOSTENbHON paboThl 00y4arOMIUXCsl, KOTOphIE
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO NMOAKIIOUEHUs K cetu «MHTEpHET» U
o0ecreueHbl JOCTYIIOM B 3JIGKTPOHHYIO MH(POpPMAIIMOHHO-00pa3zoBarenbHyo cpeany HUOY BO

«MUDIIIT». lomyckaeTcs 3aMeHa 000pyA0BaHMsI €0 BUPTYaJIbHBIMHU aHAIOTaMHU.

Ne HaumeHoBaHHe MOMeIIeHUI 115 IIepeyens 0CHOBHOTO 000PY10BaHNSA, y1eOHO-
ayIuTopun NMpoBe/IeHNs BCeX BHI0B HATJISIAHBIX TOCOOM
yueOHOH 1eATeJLHOCTH, MPe1yCMOTPEHHOM
Y4eOHBIM IIAHOM, B TOM YHCJIe TOMenIeHUsI
JIJIS1 CAMOCTOSITEJIbHOM padoThl

Ne 101 «Aypurtopust 1 IPOBEACHUS 3aHATUI Cron npenoaasateis, CTyJ IpeNogaBaTens,
JIEKIIMOHHOT'O THIIA, JUIsl 3aHATHH CEMUHAPCKOTO | JJOCKAa yYEHHWYEcKasl, KOMIUIEKT yueOHOH Mebenn
TUTIA, IS TPYIIIOBBIX ¥ HHAWBHAIYATBHBIX (yueHnueckue cToisl-12mT. cTynbs — 24 mr.),
KOHCYJBTAITIH, 171 TEKYIIEro KOHTPOJI U HOYTOYK — | mT., mpoekTop -1mT. ObecneueH
MIPOMEXXYTOYHOH aTTECTAINH, JUIs JOCTYI K ceTH VIHTEpHET U B 3JICKTPOHHYIO
CaMOCTOSATEIFHOW PaOOTHI, ISl KypCOBOTO WHPOPMAIMOHHYIO 00pa30BATENBHYIO CPEILy
MIPOEKTUPOBAHHUS (BBITTOJIHEHUS KYPCOBBIX OpTaHH3aIIH.
pabot)»

Ne 102 «Aypurtopus 1y IPOBEACHUS 3aHATUI Cron npenoaasateis, CTyJ IpeNoaBaTens,
JICKIIMOHHOT'O THIIA, JUIsl 3aHATHH CEMHUHAPCKOro | AOCKa ydeHUUYECKast, KOMIUICKT
THIIA, JUIS TPYIIIOBBIX U UHIUBHAYaJIBHBIX CIeLaIN3UPOBaHHON yueOHOW Mebenn
KOHCYJbTAIMH, AT TEKYILEro KOHTPOJIs U (yueHnueckue cTosbl-2 1T, U cTyAbs 4211T.),
MIPOMEXKYTOYHOH aTTeCTaINH, JUIs npoekrop -1 1wT., npunTep t — 1 WT., poyrep —
CaMOCTOSTENLHOM PaObOTHI, AJIs1 KypCOBOTO 1., HoyTOYK -1 mT. ObecneyeH 10CTyM K CEeTH
MIPOCKTUPOBAHHUS (BBITOJIHEHHUS KYPCOBBIX VIHTEpHET U B 3JICKTPOHHYIO HHPOPMAIIMOHHYIO
paboT)» 00pa3oBaTENBbHYIO CpEly OpraHu3anuu

Ne 209 «AynuTopust ISl POBEACHUS 3aHATUN Crou mpenoaBaTelis, CTyJ MpenoiaBaTess,
JIEKIIMOHHOTO THIA, JUIS 3aHATHH CEMHHAPCKOTO | JOCKAa yUCHWYECKasl, KOMIUIEKT yueOHO#H Mebenn
THIA, JUIS TPYIIIOBBIX U UHIUBHAYAIbHBIX (ydeHn4eckne CTONbI -7MIT.; U CTybs-14 mT.),
KOHCYJBTAITHH, 171 TEKYIIEro KOHTPOJI U HOYTOYK— | mT., mpoektop - | mrt., OGecreuen
MIPOMEXXYTOYHOH aTTECTAINH, JUIs JOCTYI K ceTH VIHTEpHET U B 3JICKTPOHHYIO
CaMOCTOSTENLHOM PabOTHI, AJIs1 KypCOBOTO “H(OPMAIMOHHYIO 00pa30BaTENbHYIO CpENy
MIPOEKTUPOBAHHUS (BBIIIOJIHEHUS KYPCOBBIX OpraHM3aIin
pabot)»

Ne 210 «Jlaboparopusi BBIYUCIUTENBHBIX MALTHH U Cron npenogasatelis, CTyJ IPENoJaBaTeNs,
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CeTel sl MPOBEICHUS 3aHATHIA JICKIIMOHHOTO
THUIIA, ISl 3aHATUI CEeMUHAPCKOT0 THIIA, IS
IPYIIOBBIX U WHANBUIYaIbHBIX KOHCYJIbTAIHH,
JUISl TEKYIETO KOHTPOJIS U TPOMEKYTOUHON
aTTeCTalH, [Tl CAMOCTOSTEIIbHON paboThI, IS
KypCOBOTO MPOEKTUPOBAHHUS (BHITOTHEHHS
KYPCOBBIX paboT)»

JIOCKa yYCHHYECKasi, KOMIUIEKT yueOHOH Mebenn
(yueHudeckuie cToNbl 15mT.; U cTymbs-30mT.),
HOYTOYK -1 mT. mpoekrop - 1 mrt., ObGecneyeH
JIOCTYII K ceTH VIHTEpHET U B DJIEKTPOHHYIO
MHPOPMAIMOHHYIO 00pa30BaTENBEHYIO CPELY
OpraHu3aIu

Ne 211 «JlaGopaTopusi BEIYUCIUTENBHBIX MAITUH H Crou mpenoaBaTelis, CTyJ MpenoiaBaTess,
ceTel IS IPOBEICHMS 3aHATHH JICKIIHOHHOTO JIOCKa yYCHHYECKasi, KOMIUIEKT yueOHOH Mebenn
THUIA, AJIS1 3aHATUH CEeMUHAPCKOTO THUIA, AJIs (yueHuueckue cToiibl -17 Wt. CcTynbs-34mrT.),
IPYNIIOBBIX U HHANBUYalbHBIX KOHCYJIbTAlMH, | KOJIOHKA JUIsi BOCIIPOM3BEIeHNMs 3BYKa (1 mT.),
JUIS TeKYIEro KOHTPOJIS U MPOMEXKYTOUHOU HaymHukH (20 mr.), cucremMusbli 610K (20 1mT.);
aTTeCTalUH, JUIsl CAMOCTOSITEIbHON paboThl, Uit | KoMmnbiorep (20 mt.), knaBuarypa (20 wrT.),
KypCOBOTO IIPOEKTHPOBAHMS (BHIITOTHEHHS KOMITbIOTEepHast MbIlb (20 1wT.), mpuHTep— 1 mr.,
KYpPCOBBIX paboT)». ceTeBoil MapmpyTuzarop — lmr., poyrep — lmr.,
mpoexTop -1 mr., HoyTOyK - lmT. ObecneueH
JOCTYTI K ceTH VIHTEepHET U B 3JIEKTPOHHYIO
WHPOPMAIMOHHYIO 00pa30BaTENBHYIO CPELy
OpraHU3aIHH.
Ne 213 «AynuTopust ISl POBEACHUS 3aHATUN Crou mpenoaBaTelis, CTyJ MpenoiaBaTess,
JIEKIIMOHHOTO THIIA, TS 3aHATHA CEMHHAPCKOTO | JOCKa YIeHHUYECKas, KOMIUIEKT ydeOHoH Mebenn
THUIA, JJIS TPYNIIOBBIX U MHIUBUAYaJIbHBIX (yueHunueckue cToibl -12 T U CTyNbs — 2411T. ),
KOHCYJIbTAIMH, JUISl TEKYLIEro KOHTPOJIS U npuHTep — | WT., HOYTOYK - 1MT., IPOEKTOp—
MIPOMEXKYTOYHOH aTTeCTAINH, JUIs lmr.. ObecniedeH ocTyn K cetu MHTEpHET 1 B
CaMOCTOSTENLHOM PabOTHI, AJIs1 KypCOBOTO JJIEKTPOHHYIO HH(POPMALOHHYIO
MIPOEKTUPOBAHHUS (BBIIIOJIHEHUS KYPCOBBIX 00pa3oBaTENbHYIO CPEy OpraHU3aLUH.
paboT)»
Ne 214 «JlaGopaTopusi BEIYUCIUTENbHBIX MAITHH H Crou mpenoaBaTelis, CTyJ MpenoiaBaTess,
ceTel A MPOBECHUS 3aHATHH JIEKIIHOHHOTO JIOCKa ydeHHYIecKast, KOMIUICKT yaeOHOI MeOemn
THTIA, JIJIS 3aHATUH CEMHHAPCKOTO THIIA, JJIs (yueHn4eckue CTONBI-201IT. U CTYIbS -521IT. ),
TPYIIIOBBIX U HHAUBUIYaIbHBIX KOHCYNbTawid, | CucteMHsIi 010K -10mT.; mpoexTop -1 mrT.,
JUTA TEKYIEro KOHTPOJIS M IPOMEKYTOUHON poytep — lmt. OGecniedeH AOCTYH K CeTH
aTTECTAIlUH, ISl CAMOCTOSATEINBHOM paOboTHL, sl | VIHTEpHET 1 B 3JIEKTPOHHYIO HH(POPMAIIMOHHYIO
KypCOBOTO IIPOEKTHPOBAHHUS (BBITOTHEHHS 00pa3oBaTeNbHYIO CPEy OpraHU3aLUuH
KYPCOBBIX pa0oT)»
Ne 105 CneunansHoe nomenenue «Ilomemenue ais Croun npenosaBarens, cTyJ IPENoaaBaTes,
CaMOCTOSITENILHOM padoThI» JIOCKa YYCHHYECKasi, KOMIUICKT
CIeaIN3UPOBaHHON yueOHo! Mebenn
(yueHH4ecKHe CTONBI U CTYJIbs, KOMIIBIOTEPHBIC
YUEHHYECKHUE CTOJIBI, Kpeciia), CHCTEMHBIH OJI0K
(6 mT.), MmoHHUTOD (6 TIT.), KITaBUATYpa (6 mIT.),
KOMITBIOTEPHAS MBITIH (6 IIT.), CETEBOM
MapIIpyTU3aTop, NHPOPMAITMOHHBIH CTSH],
npuHTep. ObecedeH JOCTyH K CeTH
WHTEepHET U B 3JIEKTPOHHYIO0 HHPOPMAIHOHHYIO
00pa3oBaTeNIbHYIO CPEAY OpraHU3aLUH.
Ne 109 CneunansHoe nomenenne «Ilomemenue ais Croun npenosaBarens, CTyJ IPENoaaBaTes,

CaMOCTOSTEIIbHOMI pa60T1,1 »

JIOCKa YYCHHYECKasi, KOMIUICKT
CIeaIN3UPOBaHHON yueOHo! Mebenn
(yueHHYecKHe CTONBI U CTYJIbs, KOMIIBIOTEPHBIC
YUEHHYECKHUE CTOJIBI, Kpeciia), CHCTEMHBIH OJI0K
(3 wrt.), MmonuTOp (3 1IT.), KIIaBHarypa (6 wrT.),
KOMITBIOTEPHAS MBITIb (3 IIT.), CETEeBOM
MapIIpyTu3aTop, HHPOPMAIIMOHHBIN CTEH/,
npuHTep. ObecmedeH JoCTyH K CeTH

WHTEpHET U B DJIEKTPOHHYIO HH(POPMAIMOHHYIO
00pa3oBaTeIbHYIO CPEly OpraHU3alUH.

* Homep KOHKpETHOW ayauTOpUHM yKa3aH B IpHKaze 00 ayauTopHOM (oHe, pacUCaHWH Y4eOHBIX 3aHITHA H
pachucaHuy MPOMEKYTOUHON aTTECTAINH.

5. Opranusanus

BO3MOKHOCTAMHU

o0pa3oBaTeJIbHOTO TMpomecca I JHIl C

OrpaHU4Y¢HHBIMHA
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Opranuzanus 00pa30BaTENBHOTO TMpoLecca JUIs JHI C OTPAHUYCHHBIMH BO3MOXKHOCTSIMH
OCYIIIECTBIISIETCS. B COOTBETCTBUU C «METOIUYECKUMH PEKOMEHAALUsIMU IO OpTraHu3aluu
00pa3oBaTeNbHOrO Tpolecca Uil WHBAIMIAOB M JIMII C OTPAaHUYCHHBIMH BO3MOXHOCTSIMH
3I0pOBbsl B O0pa3oBaTeNbHBIX OpraHU3alMAX BbICIIEro o00pa3oBaHUS, B TOM 4YHUCIIE
OCHAIIIEHHOCTH 00pa3oBaTeiIbHOro Impoleccay MHHUCTepcTBa oOpa3oBaHus UM Hayku PD ot
08.04.2014r. Ne AK-44/05BH. B 00pa3oBaTelbHOM TIPOIIECCE MCIOIB3YIOTCS COIMAIBHO-
aKTUBHBIC U pe(IIEKCUBHBIE METOIbl O0yUYCHHS, TEXHOJIOTHH COLIMOKYIbTYPHOH peabuIuTaum ¢
LEeNbI0 OKa3aHWsl MOMOLIM B YCTAHOBJICHHMM MOJHOIIEHHBIX MEXJINYHOCTHBIX OTHOIIEHUH ¢
JIPYTUMH CTYIEHTaMHM, CO3/IaHUM KOM(OPTHOTO MCHXOJOTHYECKOT0 KJIMMaTa B CTYIEHYECKOM
rpynne. CTyIeHThl ¢ OrpaHMYEHHBIMU BO3MOYKHOCTSMHU 3J0POBbs, B OTJIWYHE OT OCTAJbHBIX
CTYACHTOB, UMEIOT CBOM CHenu(UIecKkue 0COOCHHOCTH BOCHPUSATHS, NepepaboTKu MaTepHana.
[Tonbop m paspaboTka Y4eOHBIX MaTEPHAIOB MPOM3BOJUTCSA C YYETOM HMHIAMBUAYaTbHBIX
ocobenHocreil. [IpenycMoTpeHa BO3MOKHOCTh OOy4EHUSI N0 MHIUBUAYAJTbHOMY Tpaduky, mpu
COCTaBJICHMM KOTOPOTO BO3MOXHBI ~pa3IMYHbIe BapUaHThl MPOBEACHUS 3aHATHI: B
aKaJeMUYEeCKOM Tpynne M HMHIUBUAYaJIbHO, Ha JOMY C HCIOJB30BaHMEM JMCTAHIIMOHHBIX
00pa3oBaTeNbHbIX TEXHOJIOTUH.
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