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PaGouas nporpamma qucuMIuIinHbl (MoayJis1) «OUHAHCOBBII MEHEIKMEHT), BKJIKYas
OLICHOYHbIEC MATEPHAIBI

1. TpeGoBanus K pe3yabTaTamM 00y4YeHUs MO JTUCHHUILIHHE (MOTYJIIO0)
1.1. Ilepeyenr KommneTeHUMi, (OpMHPyeMbIX IMCHMILIMHON (MoayJjieM) B mpolecce
0CBOEHNsI 00pa30BaTeJbHOI MPOrpaMMbl

I'pynna xomnereHumi KaTteropusi komnereHuuii Koabl u conep:xanne KoMneTeHIUI
YHuBepcaibHbIE - -
O6menpodeccuoHaNbHbIC - -

[IpodeccronanpHbIe - I[NK-1. CmocobeH  OCYyIIECTBIATH

MOHHUTOPHHI KOHBIOHKTYPBI ~pBIHKA
0aHKOBCKMX YCIyT, PBIHKAa II€HHBIX
Oywmar, HWHOCTPaHHOH BAJIOTEHI,
TOBApPHO-CHIPHEBBIX PHIHKOB

I[IK-2. Cmocoben mondupats B
HHTEpecax KIMEHTa IOCTAaBIIHKOB
(hMHAHCOBBIX ycIyr u
KOHCYJIbTUPOBATh KX IO TIOBOIY
(DMHAHCOBBIX MPOJYKTOB.

- [TK-4. CriocobeH [IPOBOIUTH
NPOBEPKY (HMHAHCOBOTO TMOJIOKCHHUS
3aeMIIHKa, OLICHKY ero
IUIATEXKECOCOOHOCTH u
KPEIUTOCIIOCOOHOCTH W Mpearath
000CHOBaHHBIE pemIeHUsI B 001acTH
yrpaBJieHus1 GUHAHCAMHU

1.2. KomnereHnIud W WHIMKATOPbI HUX JAOCTH:KeHHS, (OpMUpPYeMBIX JUCHUIIHHOM
(MoayJieM) B mpouecce 0OCBOCHHUs 00pa30BaTeIbHO MPOrpaMMbl

Kon Kon
HHIUKATOpa Copep:kaHue HHIUKATOPA KOMIIeTeHIIUH
KOMIEeTeHI[UH
KOMIIeTeHIIHH

IK-1 [K-1.1 Opranusyet coop 1 anann3 nHGopMaLUK A7t GOPMHUPOBAHUS PELICHUH

IK-2 TIK-2.2 ITonywaer wuHbopMamuio 00 OCHOBHBIX TIOKa3aTelssX (HUHAHCOBOM
CUTyallny KIMEHTa, OIICHUBACT €r0 (PMHAHCOBBIE BO3MOXKHOCTH

[K-4 T1K-4.2 AHanu3upyeT KpeIuTHBIE PUCKH M PACCUNUTHIBAET BO3MOXKHBIC TOTEPH IO
KaXIOMY M3 HUX

1.3. Pe3yJbTaThl 00y4eHHUsI IO TUCIUAILINHE (MOTY.JII0)
Henp u3yvyeHusi AMCHUIIMHBI (MOAYJS]) COCTOMT B (OPMHPOBAHMHM TEOPETHUECKUX U
METOJUYECKUX OCHOB JTOH O0OJacTH 3HAHW, B TMOJTYYCHHH NPAKTHYECKUX HABBIKOB
Mpo()eCCHOHAIBHOTO  yIpaBieHUs (UHAHCAMU XO3SIMCTBYIOIIETO CYOBEKTa KaK OJHOM U3
Ba)XHEHIIeH QYyHKIIUN OpTaHU3aIIH.
B pesynbprare uzydeHuss AUCIUTUIMHBI (MOIYJIs1) OO yJarOIIHICS TOKEH
3HATH:
® COBpPEMEHHbIE KOHIIEIINU U TEOPUH (PMHAHCOBOTO MEHEKMEHTA;
® TPUHIUIBI HHCANIEPCKOTO U ayTCaliIepCKOro MoAXo0/1a K (UHAHCOBOMY MEHEIKMEHTY;
® OCHOBBI yIpaBlieHUsl (pHUHAHCAMU OpraHu3aluu, UX GYHKIIMOHATIbHBIE 3JIEMEHTHI, eI U
3aJja4uM, OPraHU3ALMOHHYIO CTPYKTYPY YIpPaBIEHUS;
® 3aKOHOJATENIbHbIE U HOPMATHBHEIE MPaBOBBIE akThl PD, perymupyroniue (GUHAHCOBO-
XO3SIUCTBEHHYIO JEATEIIbHOCTD MPEANPUATHIA;
® TI0JIOKEHUSI CTOMMOCTHOTI'O MTOAXO0/a K YIPaBICHUIO KOMITAHUEH;
e cucreMy (HUHAHCOBOTO KOHTPOJII W OTBETCTBEHHOCTH B OpraHu3anuu (ICHTPBI
OTBETCTBEHHOCTH ) U TIPUHIIUIIBI TIOCTPOCHUS (HHAHCOBOU CTPYKTYPHI;
® HMHCTPYMEHTHI U METOJIbI IPUBJICUYEHUS PECYPCOB Ha (PUHAHCOBBIX PHIHKAX;
®  BHJbI NPEANPUHUMATENBCKIX PUCKOB, CIIOCOOBI UX U3MEPEHUS U CHUKEHUS;
® METOJbI U MOJIENIU OLIEHKH (PMHAHCOBBIX aKTUBOB;
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® COCTaB M CTPYKTYpY KaluTajia KOPIOPALMH, OCHOBHBIE TEOPUHU U MOJIETIH;
e Kkputepuu GOPMHUPOBAHUS U OLEHKU HHBECTUIIMOHHOTO MOPTQEs;
®  BHJbI IUBUJICHAHON MOJUTUKU U HOPMATUBHOE PEryJIHPOBAHUE B 00JIaCTU AUBHUICH/IOB;

yMeThb:

®  UCMOJb30BATh UCTOYHUKU (PUHAHCOBOM, SKOHOMHUYECKOM, yIIpaBIeHUYECKOH HHpopMaIuu
O JIEATENbHOCTH (PMHAHCOBBIX PHIHKOB M MHCTUTYTOB, aHAJIM3UPOBATH BO B3aUMOCBS3H
(MHAHCOBBIE SIBIICHUS U IPOLIECCHl HA MUKPO- U MAKpOYpPOBHE;

®  AHATM3UPOBATh U MHTEPIPETUPOBATH JAaHHBIC CTATUCTUKH O (PUHAHCOBBIX Mpoleccax U
SIBIICHUSIX, BBISBIISTH TEHICHIIMM U3MEHEHHS (DMHAHCOBBIX ITOKa3aTelIeH;

® OCYIIECTBJIATH BBIOOp MaTeMaTHYECKUX Mojelel st 00paboTKH ()MHAHCOBBIX JTAHHBIX B
COOTBETCTBUHM C IIOCTaBJIEHHOW 3ajaueil, aHaJIM3UpOBaTh pe3yJabTaTbl pPacyeTOB MU
00OCHOBBIBATH MOJIyYECHHBIE BHIBOJIBI,

® [IPOCKTUPOBATh OPraHU3ALUOHHYIO CTPYKTYpY (HHAHCOBOM CIIy’KOBbI, OCYLIECTBIAThH
pacnpeneseHrne NoJHOMOYHMM U OTBETCTBEHHOCTH Ha OCHOBE UX JI€IIETUPOBAHUS;

e (opMupoBaTh (PMHAHCOBYIO MOJUTHKY MPEIIPUATUN U KOPHOpALMi B 3aBUCUMOCTH OT
JTana >KU3HEHHOIOo IMKJIa M BbIOPAaHHOM cTpaTeruu Koprnopauuu; 6) OLEHUTH
JOXOJTHOCTh, PUCK U 3PPEKTUBHOCTH (DUHAHCOBBIX PEIICHUI;

® AHAJM3MPOBATh B3aMMOCBS3U MEXIY (YHKIHMOHAJIBHBIMH CTPAaTETUSMH KOMIIAHUH, a
TaKXe MPUHATON B OpraHU3allMM CUCTEMbl KIIIOYEBBIX MOKa3aTeNeil ¢ IeIbl0 MPUHATHUS
YIIPABJICHUYECKUX PELLICHUMN.

® COCTaBJIATh M aHAJTU3UPOBATh (PMHAHCOBYIO OTYETHOCTh MPEANPUATUI U KOpropauuil Ha
OCHOBE METOJIOB KOMIIJIEKCHOTO U 3KCIIpECC-aHAIN3a;

e MogenupoBaTh OU3HEC-TIPOLIECCHI A Pa3pabOTKU (PMHAHCOBOM CTPYKTYPBI M CHUCTEM
OIO/KETHOTO YIpaBJICHUS! KOMITaHUEH;

e pa3pabaTelBaTh  CTpaTerM4ecKHe, TEKyIIMEe U  ONEepaTUBHbIE (UHAHCOBBIE W
MHBECTULMOHHBIE TUIAHBI IPEANPHUATAN 1 KOPIIOpaLHii;

dopmupoBath 3P PeKTHUBHBIE MOPTHENIN PEeANbHBIX 1 (PUHAHCOBBIX HMHBECTHUIIHIA;
BBIOMPATh ONTHMAIBHYIO CTPYKTYPY KanuTajia KOpHopaluH;
BBINIOJIHAT ~ HEOOXOMWMBIE  JEHCTBUS IO  OpPraHM3allil ¥ OCYIIECTBICHHIO

BHYTpHU(PUPMEHHOTO (PMHAHCOBOT'O KOHTPOJIS;

® [IPEACTAaBIATH pE3yJAbTaThl AHAIUTUYECKOM M YIpPaBICHYECKOW pabOThl B BHJE
BBICTYIUICHHUS, JOKJIaaa, WH(HOpPMAIIMOHHOTO 0030pa, aHATUTHYECKOTO OTYETa, CTaThH;

® OpraHM30BaTh BHITIOJHEHUE KOHKPETHOTO MOPYYSHHOTO dTarna padoThI,

opraHu3oBaTh pabory QuHaHCOBOro oTAena (cayxObl) KOMITAHMM Ha OCHOBE

UCIIOJIb30BAaHUsl TEOPUIl MOTUBAIIMY, JTUACPCTBA U BJIACTU U NMPUHIUIOB (HOPMUPOBAHUS

KOMaH/Ibl,
BJIA/IeTh:
e HaBBIKAMU Pa3pabOTKH U MPUHATHS 0OOCHOBAHHBIX (DMHAHCOBBIX pEIIEHHH B 001aCTH:
O dopMHupOBaHHs COOCTBEHHOT'O U 3a€MHOTO KaIlUTaja;
O HampaBJICHUI NCIONB30BAHNS KalnTala MPeIpHsITUS;
O ympaBiieHUs] (UHAHCOBBIMH PHCKAMU;
O (UHAHCOBOTO IUIAHWPOBAHUS M POTHO3WPOBAHNS;
O BHYTPHU(PHUPMEHHOTO (PMHAHCOBOTO KOHTPOJIS;
O CpencTB  NPOTPaMMHOTO  OOECHEUCHHMS  aHalIM3a W KOJMYECTBEHHOTO

MOJIEUPOBaHMs (PUHAHCOBBIX MPOLIECCOB.

2. O0beM, CTPYKTYPA U cOJeprKaHue TUCHUTIITHHBI (MOTYJIs)
2.1. O0beM AUCHUTLINHBI (MOTYJIs1)

Buowt yueonoii pabomot Dopmot 06yuenus
Ounasn Ouno- 3aounasn
3ao0unasn
O0u1as TPY10eMKOCTh: 3a4€THbIE eIMHUIIBI/9achl 7/252
KonrakTHas pabora: 122 | 62 | 28
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3aHATHS JEKIIHOHHOTO THIIA 50 26 12
3aHATUS CEMUHAPCKOTO THIA 72 36 16
KouncyabTanuu 0 0 0
IIpomMe:kyTOUYHAsI aTTEeCTAIUSA: 3a4ET, IK3aMEH 36 36 13
CamocrosTenbHas padora (CP) 94 154 211
Mecto AMCHUILIMHBI B 00pa3oBaTelbHOl Hporpamme: 7,8 cemecTp
B1.B.15
2.2. Tembl (pa3aeibl) AUCHUIIMHBI (MOAYJIsI) € YKa3aHHEeM OTBEIEHHOT0 HAa HHX

KOJIHYeCTBA 4acoB 1o (popmMaM 00pa3oBaTeILHOM JeATeJIbHOCTH

Ounas popma 0dyuenus

Ne
n/n

Buasbl yueOHoii padoThl (B yacax)

KonrakTHas padora

HaumenoBaHnue
(pa3neJioB)

TEM

3angarus
JEKIUOHHOI0 THIIA

3ansaTus CEMHUHAPCKOTO0 THIIA

Ccp

J J50:15(3

I3 C

JIP

HHbIe

Teoperuueckue
OCHOBBI (DPIHAHCOBOTO
MCHEJKMEHTA

2

6

OpFaHI/ISaHI/IOHHLIe
OCHOBBI (bHHaHCOBOI‘O
MCHCDKMCHTA

Konuenmus BpeMeHHOU
CTOMMOCTH JICHET

10

HNudopmanmonnas 6a3a
(uHAHCOBOTO
MEHEKMEHTA

Puckn m 10XOOHOCTH B
(uHAHCOBOM
MEHEHKMEHTE

Opranuzanus u
yhpaBlieHne
(bMHAHCOBBIM
obecrieueHreM
MPEANPUHUMATEIbCTRA

10

VYnpasnenue
CTOMMOCTBIO u
CTPYKTYpOH KamuTasa

10

VYnpasnenue
TEKYLIUMH
H3JePKKAMHA

Ynpasnenue
000pPOTHBIMU u
BHEOOOPOTHBIMHU
aKTUBaMH

10

10.

Ynpasnenue
TUBUICHIHONU
MOJIMTUKOK
TIpEAMPUSITHS

11.

VYnpasnenue
MHBECTULUSIMU

10

12.

BuyTtpudupmennoe
IUIAHUPOBaHKE
(rHaHCOBOM
JIeSITEIIbHOCTH

13.

AHTHUKPHU3HUCHOE
(uHaHCOBOE
yTpaBicHNE B
KOHTEKCTE
HECOCTOATEILHOCTH

NTOI'O:

50

72

94

Ouno-3aounasn popma odyuenusn
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HaumeHoBaHue
(pa3nenioB)

TEM

Buasbl yueOHo# padoThI (B 4acax)

KonTakTHas pa6ora

3angarus
JIEKIIMOHHOI0 THIIA

3ansaTus CEMHUHAPCKOIo TUINA

JI

HNnbie

113

C

JIP

HNnbie

CP

Teopetnueckue
(uHaHCOBOTO
MEHEPKMEHTA

OCHOBBI

2

2

12

OpFaHI/I3aHI/IOHHLI€
OCHOBBEI (1)I/IHaHCOB01"0
MCHCDKMCHTA

12

Konuenuuss ~ BpemeHHOH
CTOMMOCTH JIEHET

12

Wndopmanmonnas  Gasza
(huHAHCOBOTO

MCHCDKMCHTA

12

Puckn m 10XomHOCTH B
(buHaHCOBOM
MEHEHKMEHTE

12

Opranuzanus "
yIpaBieHue (UHAHCOBBIM
obecreueHueM
MPEIPUHUMATEIECTBA

12

VYnpaBiaeHue CTOMMOCTBIO
U CTPYKTYpO# KanuTajia

12

praBJ’IeHI/Ie TCKYIIUMU
U3ACPKKaAaMU

12

praBJ’IeHI/Ie 060p0THLIMI/I
u BH€060p0THLIMI/I
aKTHUBaMH

12

10.

VYipasnenue TUBUACHAHON
TOJIUTUKON NPEINPUITHUS

12

11.

Ynpasnenue
HMHBECTUIUSIMHU

12

12.

Buayrpudupmennoe
IUIAHUPOBaHUE
(buHaHCOBOM
JIeSTeNIbHOCTH

10

13.

AHTHKpPU3HCHOE
(mHAHCOBOE yIIpaBIICHUE B
KOHTEKCTE
HECOCTOSATEIEHOCTH

12

HUTOro:

26

36

154

3aounaa hopma odyuenusn

Ne
n/n

HaumeHoBaHue
(pa3aeJioB)

TEM

Buasbl yue6Hoii padoThl (B yacax)

KonrakTHas padora

3anaTus
JIEKIIMOHHOIr0 THIIA

3ansarus CEMMHAPCKOIo THIA

JI

HHble

13

C

JIP

HHble

Cp

TeopeTnueckue  OCHOBBI
(uHaHCOBOTO

MCHCDKMCHTA

16

OpFaHI/I3aHI/IOHHLI€
OCHOBBEI (1)I/IHaHCOB01"0
MCHCDKMCHTA

16

Konuenuuss ~ BpemeHHOH
CTOMMOCTH JIEHET

0,5

17

Wndopmanmonnas  Gasza
(uHAaHCOBOTO

MCHCDKMCHTA

0,5

16

Pucku wu JOXOOAHOCTh B

16
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(buHaHCOBOM
MEHEKMEHTE

Opranuzanus 154
yrpaBieHne (HUHAHCOBBIM
o0ecreueHUEM
PEANPUHIMATEIIHLCTBA

VYnpapieHue CTOUMOCTBIO
Y CTPYKTYpOU Kamurasna

VYnpapneHue — TEKYIIUMH
M3ICPKKAMHA

Yrpasnenne 00OPOTHBIMHU
" BHEOOOPOTHBIMHU
AKTHBAMHU

10.

VYipasnenue TUBUACHAHON
MOJIMTUKOMN NpeAnpusiTUs

11.

VYmpasnenue
WHBECTULUSIMU

12.

BuyrpudupmenHoe
IUIAaHWPOBaHUE
(uHaHCOBOH
JesTeIbHOCTH

13.

AHTHKpPU3HCHOE
(hrHAHCOBOE YIIPaBJICHUE B
KOHTEKCTE
HECOCTOSTSILHOCTH

2 16

HUTOI'O:

12 16 211

Ilpumeuanusn:
JI — nexuum, 113 — npaktudeckue 3ansatusi, C — cemunapsl, JIP — nabopatopusie padotsr, CP —
camocTosiTeNbHas padoTa.
2.3. Conep:xkanue JUCHUIUIMHBI (MOAYJsl), CTPYKTYPHMPOBaHHOe MO TeMaM (pa3aejiamM) u
BHJaM padoT

Copep:xkaHue JeKIIMOHHOTO Kypca

Ne
n/n

HaumeHnoBaHue TeM (pa3iesioB)

Conep:xaHue JEeKIIMOHHOTO Kypca

1.

Teopetnueckue
(hMHAHCOBOTO MEHEPKMEHTA

CymrHocTh, melb ¥ 3ajadd (PMHAHCOBOTO MEHEKMEHTa. DYHKIHH
(uHaHCOBOTO MEHEMKMEeHTa. DOUHAHCOBBIH MEHEIKMEHT Kak
cuctema ymnpanienus. OUHAHCOBBIH MEHEIKMEHT U €ro CTPYKTypa.
Ba3oBeic KkOHIENIMKM (PUHAHCOBOTO MEHEKMCHTA. JBOJIOLUS
(uHaHCOBOrO MeHeKMeHTa. DUHAHCOBBIN MEHEIKMEHT KaK HayKa
U MCKYCCTBO NPUHSTHUS WHBECTULUOHHBIX PELICHUN W pelIeHUud Mo
BBIOOPY HWCTOYHUKOB (DMHAHCHPOBAaHUS MPEIIPUHUMATEIBCKOMN
JIESITEILHOCTH.

OpraHu3anoHHbIC
(hMHAHCOBOTO MEHEPKMEHTA

duHaHCOBas MOJUTUKA NPEANIPUSITHS, ¢ PoJib U uenu. OuHaHcoBas
crparerusi U Taktuka. OpraHu3alioHHas CTPYKTypa (prHAHCOBOTO
MeHemkMeHTa. CoctaB W CTPYKTypa CIyXO, 3aHUMAIONUXCS
(DUHAHCOBBIM MEHEIKMEHTOM. Poib u 3HaueHWe (HUHAHCOBOTO
menemkepa. KpanudukanuonHbsie TpeOOBaHUsI, MPEIbsBIIEMbIE K
(uHaHcOBOMY MeHemkepy. Tekyliee U ONepaTHBHOE YIpaBiICHHE
(uHancamu. BrojpkeTMpoBaHWE W (PMHAHCOBOE MPOTHO3HPOBAHUE.
IIpakTrka npuUHATHS (QUHAHCOBBIX peEIICHUN © oOccreycHue
YCIOBHM WX peaym3anui. MeTOAbl KOHTPOJS 3a HCIOJHCHHUEM
(hMHAHCOBBIX PEIICHHI.

Konuenuusi BpeMeHHOW CTOMMOCTH

JCHCT

OCHOBHBIC AHAIUTHYCCKUE METOIBI W IPHEMBI, HCIOJIb3yeMbIC B
(uHaHCcOBOM MeHemKMeHTe. Jlornka (QUHAHCOBBIX OMEpaluid B
PBIHOYHOW 3KOHOMHUKE. OCHOBHBIC THIBI MOJIENCH B (DHHAHCOBOM
ananmze. ba3zoBble MoHATHS (PUHAHCOBOW MaTeMaTuke. YdeT (akropa
BPEMEHH B OICHKE 3aTpaT W OyIymux I0XO0J0B. J[eHEeKHBIE TTOTOKH.
AnHynTEeTH.  JIUCKOHTHpPOBAaHWE JACHEXHBIX IOTOKOB.  YHeT
UHQISAIMOHHOTO OOECIIEHeHMsI JIeHeT B MPUHATHH (UHAHCOBBIX
pemeHnid. JIMBHACHABI W TPOIEHTHI IO IIGHHBIM OyMaram.
JI0OXOTHOCTh omnepanuii ¢ IICHHBIMU OyMaraMm.
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Hudbopmanmonnas
(hMHAHCOBOTO MEHEPKMEHTA

6aza

CocraB u conepxanue Oyxranrepckol ((pUHaHCOBOW) OTYETHOCTH.
IlonsTne oryeTHOCTH. YTIpaBieH4YecKast H pHUHAHCOBAS OTYETHOCTH B
cucreMe (MHAHCOBOTO MEHEIKMEHTAa. BHemHWe W BHYTpPEHHHUE
MOJB30BaTeN  (PMHAHCOBOM  oT4YeTHOCTH.  KOHIENTyajabHEBIE
NPUHINIB  COCTAaBICHUS OTYETHOCTH B CTpaHaX C pa3BUTOM
pbiHOUHOM 3KOHOMHUKON. (DuHaHCOBas oTueTHOCTh B Poccuiickoit
®denepanuy, OCOOCHHOCTH €€ COCTaBa W cojepkaHus. I[Ipuemsr
aHanuza (QUHAHCOBOM oT4yeTHOCTH. (HHAHCOBAas OTYETHOCTh H
OLlCHKa (DMHAHCOBOTO IOJOXEHHs npennpustus. OCHOBHBIE
OPUHIUIBI W JIOTUKA  aHaiW3a  (PUHAHCOBO-XO3SIMCTBEHHOM
JIeSTEeIILHOCTH. DKkcnpecc-aHanu3 (hMHAHCOBO-XO03SIHCTBEHHOMH
JIeATeNIbHOCTH; YIJIyOJICHHBI aHaJu3 (MHAHCOBO-XO3SHCTBEHHOM
JeATeNIbHOCTH. MeToanka aHaiau3a (UHAHCOBOTO — IOJIOXKEHHS
MPENNPUATHSI C HWCIIONb30BaHWEM (QUHAHCOBBIX KOA((OUIIMEHTOB.
[ToxazaTenn " MOJIENN OIIEHKH JUKBUIHOCTU u
TIATeKECTIOCOOHOCTH,  (PMHAHCOBOH  YCTOHYMBOCTH,  JCIIOBOM
AaKTUBHOCTH, PEHTA0ENbHOCTH. VICTIOIBb30BaHME aHATHUTHYECKUX
MoKa3aTesiel B yIeTHO-aHAJTUTHIECKOH paboTe.

Pucku 1 1OXOMHOCTh B PMHAHCOBOM

MCHCIP)KMCHTC

CyLIHOCTh W BUABI MPEINPUHUMATEILCKUX PUCKOB. DKOHOMHUUYECKAsI
CYIIHOCTh H Kiaccupukanusi (QUHAHCOBBIX pPHUCKOB. CIOCOOBI
OIICHKM CTCICHU pHCKA. Pa3iMyHbIC METONbl aHajW3a pPHCKOB.
OUHAHCOBBI PHUCK Kak O0OBEKT ynpasieHus. OpraHuzanus
yropaBieHuss puckamu. JleBepuIk M ero poib B (UHAHCOBOM
MeHepkMeHTe. OICHKa IPOU3BOJICTBCHHOTO (OMEPAlMOHHOTO) U
(uHaHCOBOrO JeBepHIka. PHCK OaHKPOTCTBA Kak OCHOBHOE
MpOsIBJIeHUE (PUHAHCOBBIX PHCKOB. DIIEMEHTHI IOPTQPEILHON TEOPHUH.
Tunet moprdeneld u uean MNOPTHPETHHOTO HHBECTHPOBAHUSL.
OcHoOBHBIE OdTambl Tporiecca GOPMUPOBaHUSA TOPTHENT W HX
XapakTepucTuka. Mojenb BbIOOpa HHBECTUIHOHHOIO MOPTQEIs
Mapxkosurna. Mogens CAPM.

Opranuzanus " yIpaBJieHUe
(bMHAHCOBBIM obecrieueHreM

MnpeAnpruHUMAaTeIbCTBA

ITonsitue  ¢uuancoBoro oobecredeHus. DopMbl U METOIBI
(buHAHCOBOTO obecrieyeHwmsl. Knaccupukamus  MCTOYHHKOB
(buHaHCUpOBaHHS TPEIIPUHIUMATEIIECKO M JIESTCIBHOCTH.
BuyTpeHHHEe W BHCIIHHUEC  KHCTOYHUKH  (DUHAHCUPOBAHUS.
CoOcTBeHHbIC UCTOYHUKH (buHAHCHPOBAHMUSL. [MonutHka
dbopmupoBanus cobctBeHHoro kamutana. Onenka Croumoctu
OTJCNBHBIX  JJIEMCHTOB COOCTBCHHOTO  KamuTana. [IpHHIUITEI
(hopMUpOBaHHS YCTaBHOIO KallWTala, PE3epPBHOrO, J00aBOYHOTO
¢dboHIOB, a TaKKe CHEHUATBHOTO Ha3HaueHus. DUHAHCOBbIC
MEXaHU3MBbl yIpaBJieHus, GOpMUPOBaHHE OMEPAIIMOHHON MTPUOBLIH.
Onepaiuonnslii peryar. CoCTaB 3aeMHOT0 KalHTala MPEIIPHSTHSL.
[MonuTHKa TpUBIICYEHHST 3a€MHBIX CPEJCTB. TpPajnuIIMOHHBI METOBI
CPEIHECPOYHOTO M KPATKOCPOUHOrO (PMHAHCHUPOBAHUS. Y IpaBiIcHHE
NPUBJICYCHIEM OAHKOBCKOTO KpEIUTA. YTIPABICHUE OOIUTal[HOHHBIM
3aiiMOM. YTpaBJICHUEC TMPHUBICYCHUEM KOMMEPYECKOTO KpPEIuTa.
OUHAHCOBBIA  JIM3UHT  KaK  HMHCTPYMEHT  (DUHAHCHPOBaHUS
TPENPUSITHS. ApeHgHOE (buHaHCHpOBaHHE. ®dakTOpHHT.
Dopdeiitunr.

VYnpasnenue CTOUMOCTBIO
CTPYKTYpOIl Kanurana

)51

DKOHOMHYECKass  CYIIHOCTh W  KiaccuuKkanus  KamuTaia
npeanpustus. (OHHAHCHUPOBAHUE  NEATCIBHOCTH  MPEAMPHUSATHUS.
@duHAHCOBBIE peCypchbl M METOJbl (UHAHCUPOBAaHUs. I[IPHHIIMITBI
(hopmupoBanus Kamurana HPEeANPUSITHS. dopmupoBaHue
palMOHANIBHOW CTPYKTYypbl KanmuTajga. ONTUMH3ALUs CTPYKTYpBI
karmutaiga. OCHOBBI TEOPHHM CTPYKTYpbl KanuTana. Oddexr
¢unaHcoBoro peryara. CTOMMOCTh KalWTalla M IPUHIUIBL €ro
oueHkd. CTOMMOCTh OCHOBHBIX HCTOYHHMKOB Kanwurana. llena
KanmuTana: 0Oa3oBas KoHIennus. lleHa OCHOBHBIX WCTOYHHUKOB
KamuTajna.  PacyeT  MO3JEMEHTHONM  CTOMMOCTH  KamuTala.
CpenHeB3BellIlcHHasT M TNpeneibHas IeHa kanutana. OCHOBHEBIC
TEOPUHM CTPYKTYpPBl KamuTaja. [pagullMOHHBIC HMHCTPYMEHTHI
¢unancupoBanus. OCHOBHBIC CIOCOOBI YBEIMYCHHS KamuTala.
Monenu yrnpaBieHUs HCTOYHHKaMH (QuHAHCHpoBaHUsA. OleHKa
CTOMMOCTH HCTOYHHKOB (PHHAHCHUPOBAHHUSI.
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Tekymue W3ACPKKA H UX I[UIAHAPOBAHUEC HA TPCSANPHUSITHU.
Kiaccudukanus 3aTpat u ee poib B yIpaBlIeHHH MpUOBIIHI0. BEIOOP
CHCTeMbl ydeTa 3aTparT Ha MPOU3BOJACTBO M KaJIbKYJIMPOBAHUS
ce0eCTOMMOCTH MPOAYKITUH, pa0boT U yciyr. OCHOBHBIE MOJIOKESHUS
ONTHMHU3AIMK TNPHOBUIM B CHUCTEME «IUPEKT-KOCTHHI». OleHKa
OTEpAIMOHHOTO JieBepuka. MapkuHanbHas TpuObUe. Pacuer
«3amaca  (UHAHCOBOW  TPOYHOCTHY»  Tpeanpusatvs.  Ipdext
MPOU3BOJICTBEHHOTO phIYara.

VYmpasnenue TEKYIIUMHU
M3IEepKKaAMHA
VYpasnenue 000pPOTHBIMHU u

BH€060p0THLIMI/I aKTUBaMH

CoctaB oOopoTHOro kanurtaia npeanpustus UOCOOCHHOCTH
(uHaHCcOBOrO ympaBieHus M. [loauTuka ynpaBiaeHHUs 000POTHBIMU
aktuBamu. Crparerus (QUHAHCHPOBAHUS OOOPOTHBIX CPEJCTB.
[IpuHATHE pelmICHHH O CTPYKType OOOPOTHBIX CPEACTB U
KPaTKOCPOYHOM 3aI0JKCHHOCTH. YTpaBiieHHe [Ipou3BOACTBEHHBIMU
3amacamu. B3auMocCBs3b U COATaHCUPOBAHHOCTH OTACIBHBIX BHIOB
3amacoB. DddexTUBHOE ympaBieHUE 3amacamMu Kak (akTop pocra
npuObUTA. YTpaBleHHEe NeOUTOPCKOM 3aI0DKEHHOCTBIO. AHAIN3
BEJIMUMHBI OC3HAJEKHBIX JOITOB M CO3JaHHE HEOOXOAMMBIX
pe3epBoB. MeTo/bl M MOJIENH YIPABICHUS [ICHE)KHbIMU aKTHBAMHU.
AHanu3 © IuaHupoBaHue J[BW)KEHHS — JICHE)KHBIX  CPEICTB.
OnruMu3aiys ocTaTka JCHEKHBIX aKTHBOB C IIENbI0 OOecreueHHs
MOCTOSIHHOW ~ IUIATEXKECIIOCOOHOCTH.  YIPAaBICHHE  IOTOKOM
IUIATeXKEH. YIpaBJICHUE IUIATEKECIIOCOOHOCTEIO ¥ JIMKBUIHOCTBIO
npeanpustus. [loHATHE ACHE)KHOTO MOTOKA M XapaKTCPUCTHUKA €ro
BUAOB.  lIpuWHIMIBI ~ yOpaBiCHUS  JCHEKHBIMH  IMOTOKaMU
OpeAnpusaTus. MeToapl  ONTUMH3AIMU  JICHEXKHBIX  ITOTOKOB
HpeANpPUsITHS.

10.

Yupasnenue JUBUICHIHOMN
MOJINTUKOH TPEATNPHUATHUS

Pacnipenenenne npuObum U 3PGEKTUBHOCTh DYHKITMOHHPOBAHHS
npeanpusitust. JluBuaenanas nonutuka. Cojpepanue TUBHICHIHON
HNOJUTHKH U (aKToOphl, ee ompesessione. MeToauka u HOpsIoK
JUBHUACHAHBIX BBIIJIAT ¥ TOJUTHKA PA3BUTHUS  MPEANPHUSITHS.
VYupasneH4deckne KpUTEPUH ONPEIeTICHUS

JUBHACHAHOrO jgoxoxa. Ilokazatenb AMBHACHAHOTO  JIOXOJA.
JluBuIcHIHAS TTOJINTUKA M PETYJIHPOBAHUE KypCa aKIUil.

11.

anaBﬂeHMe HUHBCCTULIUAMUA

DKOHOMHYECKash CYIIHOCTh W  KJIACCHU(HKANKSA HMHBECTHIUH.
CyIHOCTh, 1Ie7h ¥ 33Ja4l YIPaBICHUS WHBECTHLUAMU. [IpaBumina u
KPUTCPUH TPHUHATHS WHBECTHLIHOHHBIX peumieHud. [IpuHIuIbI
dbopMupoBaHus € pa3pabOTKA WHBECTHLIHMOHHOW TIOJIUTHKU U
WHBECTUIIMOHHON CTPATETUH MPEANIPUATHS. Y IPABICHUE PCaTbHBIMU
uHBecTUIMSMH.  Pa3paboTka  BapuaHTOB ~ HMHBECTHIIMOHHBIX
NpPOEKTOB. Bu/ibl MHBECTUIIMOHHBIX MPOEKTOB M TPeOOBaHHS K HX
paspabotke. IIpuHIUIBI W METONMBI OMEHKH 3(PPEKTUBHOCTH
peaybHBIX WHBECTHILHOHHBIX MPOEKTOB. YIIPaBJICHHE pean3aluei
peabHBIX WHBECTHIMOHHBIX MPOEKTOB. YIpaBieHHe (HUHAHCOBBIMU
uHBECTHLUSIMH. DOpMbI (DMHAHCOBBIX WHBECTHLUA U YIpaBieHHE
uMH. XapaKTepUCTUKAa WHBECTHIMOHHBIX KA4eCTB OTICIBHBIX
HHCTPYMEHTOB (OHJOBOTO pHhIHKA. DaKTOphI, OMNPEACISIONUC
WHBECTUIIMOHHBIC KayecTBa (DMHAHCOBBIX HMHCTPYMEHTOB. Moneinw,
OPUHIUIBI W METOJBl ONCHKH 3(P(PEKTUBHOCTH  OTHEIBHBIX
(hMHAHCOBBIX HMHCTPYMCHTOB HMHBECTUPOBAaHWSA. [IpUHIMIBI U
MOCJIEIOBATENEHOCTh (DOPMHUPOBAHUS WHBECTUIIMOHHOTO TOPTdEms
KOMITaHHUH. YTIpaBJIeHHUEe HHBECTHIIMOHHBIM NOPT(esieM KOMIIAaHUH.

12.

BHyTpubupMeHHOE IUIAHUPOBAHHUE
(hUHAHCOBOM AESITEIHLHOCTH

Hemsp w 3amaum TUTAaHUPOBAHWSA (PMHAHCOBOM  JESTEIHHOCTH.
Crparernss ~ (MHAHCOBOTO  IUIAHUPOBAHWA. BUABl  IJIAHOB,
COJIEpXKaHNE W TOCIIE0BAaTEIFHOCTh UX pa3paboTku. brusznec-mnan u
ero (uHaHcoBbie actekThl. OCHOBHBIE (PMHAHCOBBIC TOKA3aTeNId H
METOABl WX  pacyera B  OW3HEC-IDIAHWPOBAaHUH.  Buabl
BHYTpU(HUPMEHHOTO  (UHAHCOBOTO  IUTAHUPOBAaHHS. | 0IOBOM
(uHaHCOBBIH TuIaH (Oroyker) KoMnaHuu. OrnepannoHHBIN OIOKET.
DuHaHCOBBII OFOJIXKET. MHBecTULIMOHHBIN OFOJIKET.
IIporao3upoBaHre OCHOBHBIX ()MHAHCOBBIX MTOKA3ATEIICH.

13.

AHTHKpH3UCHOE ¢duHaHncoBoe
yIpaBJIeHUE B KOHTEKCTe
HECOCTOSITEIbHOCTH

CyHIHOCTL 1 3aJa41u aHTHUKPHU3HUCHOI'O (I)I/IHaHCOBOFO YyIipaBJICHUS.
Conepmanne rnponecca aHTUKpU3UCHOI'O (I)I/IHaHCOBOFO yIipaBJICHUA.
MCTO,HI)I IMPOTHO3UPOBAHUA BO3MOXKHOI'O 6aHKp0TCTBa MpcanpusiaTHUs.
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DKcIpecc-IMarHoCTUKa  KPU3UCHBIX — CHMIITOMOB — (PMHAHCOBOTO
coctossHus ~ npeanpusaTua. — DyHAaMeHTanbHAas  TUArHOCTHKA
¢mHAHCOBOTO  Kpm3uca  mpennpusATHs.  KomudecTBeHHBIE U

KadecTBeHHbIe llokazaTrenn MOTEHIMANBFHOTO OaHKPOTCTBA. «Z-
Mozenby AnbTMaHa. Poccuiickue MOJenu OLEHKH MOTEHIHAIbHOTO
OankporcTBa. @duHaHCOBBIE  KOIDPUIMEHTHI,  ONMpPEIEISIONINE
KpUTepruu OAHKPOTCTBA.

Conep:xaHue 3aHATHI CEMHHAPCKOTO TUIIA

Ne Copep:xaHue 3aHATHI CEMHHAPCKOT0 THIIA

_ HaunMeHoBaHue TeM (pa3/iesioB) Tun

1. Teoperuueckue OCHOBBI C DBOJIOLYS KOHLIECHIHH (PUHAHCOBOTO MCHEPKMCHTA
(hMHAHCOBOTO MEHEPKMEHTA

2. OpraHu3anuoHHbIC OCHOBBI C ®duHaHCOBAS MOJIUTHKA U OFODKETUPOBAHUE
(hMHAHCOBOTO MEHEDKMEHTA

3. KoHnenuss BpeMEHHOH CTOUMOCTH C OCHOBHBIE TUTIBI MOJIETICH B (PUHAHCOBOM aHAIU3E.
JICHET

4, HNudopmanmonnas ba3za C MeTtonsl huHAHCOBOTO aHanmu3a. MICTOYHUKYM (PUHAHCOBOTO
(hMHAHCOBOTO MEHEPKMEHTA aHam3a

5. Pucku m 10XOMHOCTH B (PMHAHCOBOM 113 PaznmyHbIie METOIBI aHATHM3a PUCKOB
MEHEHDKMEHTE

6. Opranuzanus u yIpaBJICHUE C Knaccudukanus HMCTOYHUKOB (uHAHCUPOBAHUS
(huHAHCOBBIM obecrieucHHEM MPEIIPUHIMATEIILCKOM JeSITEIbHOCTH
PeNPUHIMATEIHCTBA

7. VYupasienue CTOUMOCTBIO u C DKOHOMHUYECKOE COJCpKAHUE M CTPYKTypa KamuTala H
CTPYKTYpO#l KanuTana CTOMMOCTH KoMmanuu. [1opsiok pacyeTa U ynpaBiIeHUS

8. YnupaieHue TEKYIIUMHU H3ACPKKaAMU 13 | Bunsr usgepxek. MHCTPYMEHTBI M MEXaHU3MBI YIIPABJICHUS

U3JICPKKAMI

9. VYnpasienue 000pOTHBIMU u | II3 | CymHOCTh, IPUHIMIIE, METOJIBI M METOJUKHU YIIPABICHUS
BHCOOPOTHBIMH aKTUBAMH 000pPOTHBIMU ¥ BHEOOOPOTHBIMU AKTHBAMU

10. | Vopasnenue IUBUICHIHON C JlvBueHIHAs MOJIUTUKA U PETYIUPOBaHUE Kypca aKUul
TOJIMTUKOM MPenpUsiTHs

11. | YopaBneHue HHBECTULUSIMH 113 VYnpasnenue pEabHBIMU MHBECTHUIIMSIMU. Onenka

3¢ pekTHBHOCTH (UHAHCOBBIX HHCTPYMEHTOB

12. | BuyrpudupMeHHOE IUIAHMPOBAHHE C OcHOBHBIE ()MHAHCOBBIC TIOKA3aTEIM U METOJBI UX pacdera
(hMHAHCOBOM AESITEIHLHOCTH B OM3HEC-TUTAHUPOBAHHUH

13. | AHTHKPH3HCHOE (buHaHCOBOE C CyImHOCT, W MOJENIHM  AHTUKPU3UCHOTO  YIpPaBICHUS
yIpaBiIeHUE B KOHTEKCTe ¢uHaHCAME
HECOCTOSTEIEHOCTH

CoaeprkaHue caMOCTOATEJIBLHOM padoThI
Ne Conep:xaHue caMOCTOATEIbHOH PadoThI
w/n HaunMeHoBaHue TeM (pa3/iesioB)
1. | Teoperuueckue OCHOBBI | DHHAHCOBBIM MCHE/HDKMEHT KaK OpraH yIpPaBIICHHUS.
(hMHAHCOBOTO MCHEPKMCHTA

2. | OpranuszaiuoHHEIC OoCHOBBI | OCOOCHHOCTH OpraHu3anuu (PUHAHCOBOTO MCHEIPKMECHTA B YCIOBUAX
(hMHAHCOBOTO MEHEPKMEHTA Pa3IUYHBIX OPTaHU3AIMOHHO-TIPABOBEIX (POPM.

3. | KoHnenmust BpeMeHHONW CTOMMOCTH | JIMBHIEHABI H TPOICHTHI IO IEeHHBIM Oymaram. JloXOogHOCTh
JICHET orepanui ¢ IEHHBIMHA OyMaramu.

4, | NadopmanmonHas 0aza | lMcnonp3oBaHue  aHAJIMTUYECKUX  TOKazaTelied B y4YETHO-
(hMHAHCOBOTO MEHEPKMEHTA aHAMTHYECKON pabdoTe.

5. | Puckm u noxomHOCTh B (hrHAHCOBOM | Mopens BbIOOpa WHBECTHUITMOHHOTO TopTdens Mapkosuma. Monens
MEHEHDKMEHTE CAPM.

6. | Opranmsamnus u ynpaBinenue | ®UHAHCOBBII  JNM3WMHT KaKk  HMHCTPYMEHT  (DHMHAHCHPOBAHUS
(bUHAHCOBBIM obecrieyeHreM | MPEATPHUATHS. ApenaHoe (uHaHCUpOBaHUE. ®DakTopuHT.
MpEeANPUHIMATEIHCTBA ®dopdenTunr.

7. | Yopapnenue CTOUMOCTBIO u | Momenu ympaBieHHs HWCTOYHMKaMH (uHaHcupoBaHUs. OTIeHKa
CTPYKTYpO#l KanuTaa CTOMMOCTH MICTOYHHKOB (DMHAHCHPOBAHUSL.

8. | Ympaencuue Tekymumu | Pacdyer «3amaca (pUHAHCOBON NPOYHOCTH» HpeAnpustus. DPdexT
U3JICPIKKAMH MPOU3BOJICTBEHHOTO pPhIYara.

9. | Yupaeneuue 000pPOTHBIMHU u | IlnaHupoBaHue TEHEKHBIX MTOTOKOB.

BHCOOPOTHBIMH aKTUBAMH
10. | YnopaeneHue JIUBUICHAHON | YrpaBieHHe SMUCCUEH aKIuil.
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MOJIUTHUKOM npeanpusiaTus

11. | YupaBieHHe HHBECTUIIHSAMU IIpuHIMIBL u MOCJIEIOBATEILHOCTD (dhopmMupoBaHus
WHBECTHUITMOHHOTO nopTdenst KOMIIaHWH. VYnpasienue
WHBECTUITMOHHBIM TOPT(heneM KOMITaHUH.
12. | Bayrpupupmennoe turanupoBanue | muranmonHas — monens — (MHAHCOBOTO — TUIAHUPOBAHUS |
(hMHAHCOBOH NEATEIFHOCTH MIPOTHO3MPOBAHUSI.
13. | AHTHKpH3HUCHOE ¢unancopoe | PUHAHCOBBIE W  KONHYCCTBEHHBIC  CHOCOOBI ~ MHHUMH3AIUN
yIpaBIeHUE B KOHTEKCTEe | TIOTCHIHAIBHOW yTrpo3bl OaHKPOTCTBA.
HECOCTOSTEIEHOCTH

3. OueHouyHble MaTepuadbl [Jisl TNPOBEAEHUS TEKYIIEro KOHTPOJS YyCHeBaeMOCTH U
MPOMEKYTOYHOM aTTeCTAMU O0YYAKOIIMXCS M0 TUCHUIINHE (MOYJII0)

[To aucuumumHe (MOIYIIO) MPEAYCMOTPEHBI CIEAYIOIIME BHUABI KOHTPOJII KadecTBa
OCBOEGHHUS:

TEKYILUIA KOHTPOJIb YCIIEBAEMOCTH;

POMEXXYTOUHAs aTTeCTalusl 00yJaroIUXcs MO JUCUUIUINHE (MOJIYJIIO).
3.1. OueHoyHble MaTepHaJibl Ui NPOBeJdeHUs] TeKylleld aTTecTallMUd MO JAWCUHUILINHE

(MoyJ110)
Ne | KonTrpoaupyemblie TeMbl (pa3aebl) HaumeHoBaHUE OLIEHOYHOTO CPeACTBA
n/n
1. | TeopeTnueckne OCHOBBI (PMHAHCOBOTO MEHEHKMEHTA YcTHbBIN 0npoc, 3cce, TECT
2. | Opranu3anMoHHbIE OCHOBBI (PMHAHCOBOTO MEHEIKMEHTA YcTHBIH ompoc, 3cce, TeCT
3. | Konnenmus BpeMEHHON CTOMMOCTH JCHET YcTHbBIN 0npoc, 3cce, TECT
4. | Nadopmanmonnas 6a3a GUHAHCOBOTO MEHEIKMEHTA YCTHBIN 0TIPOC, ACCE, TECT
5. | Puckm 1 10X0HOCTh B QMHAHCOBOM MEHEKMECHTE YCTHBIN 0TIPOC, CCE, TECT, KEHCHI
6. | Opranusanust uW ympaBicHHe (UHAHCOBBIM 00ECICUCHHUEM | YCTHBIM OMPOC, 3CCE, TECT
TpEINPUHIMATEIBCTBA
7. | YnpaBieHue CTOUMOCTBIO M CTPYKTYPOH KamuTaa YcTHBIN 0npoc, 3cce, TECT
8. | YmpaBineHue TEKyIIMMHU H3ACPIKKAMU YCTHBIN 0TPOC, CCE, TECT, KEHCHI
9. | Yupasnerne 060pOTHBIMH M BHCOOPOTHBIMU aKTHBAMU YCTHBIN 0TPOC, CCE, TECT, KEHCHI
10. | YupasieHne TMBHACHIHOMN MOJMTHKON IPEAPHUSITHS YcrHbBIN 0npoc, 3cce, TECT
11. | YnpaBneHne HHBECTHIIASIMH YCTHBIH OTPOC, ICCE, TECT, KEHCHI
12. | BayrpubupmeHHOE MIJIaHUPOBaHUE (buHAHCOBOW | YCTHBIN Ompoc, 3cce, TeCT
JIeSITETIHHOCTH
13. | AuTuKpu3ncHOEe (HMHAHCOBOE YIPABICHHWE B KOHTEKCTE | YCTHBIH OIMpPOC, 3CCE, TECT

HECOCTOATCIIbHOCTHU

3.1.1 TunoBbie KOHTPOJIbHBIE 32JaHUSI WJIH HHbIE MaTepHaJbl, HEOOXOAUMBIE JIsl OLICHKHU
3HAHUIl, yMeHH, HABBIKOB U (MJIH) ONBITA AEATEJBHOCTH B Mpolecce TEKyIero KOHTPOJIst
yCIeBaeMoCTH
YcTHBI onipoc

Ne
n/n

KonTpoaupyembie TeMbl (pa3aesibl)

Bonpocs! k onpocy

1.

TeOpeTI/I‘IeCKI/Ie OCHOBBI (bP[HaHCOBOFO
MCHCIPKMCHTA

Hcropust nosiBICHUS M pa3BUTUS (PHUHAHCOBOTO MCHEKMEHTA
DyHKIMM (UHAHCOBOTO MEHEIKMEHTA

2.

OpraHu3anroHHbIE OCHOBBI (DMHAHCOBOTO
MEHEIKMEHTA

OpraHu3anyoHHasl CTPYKTypa (UHAHCOBOTO MEHEKMEHTA.
Keamudukammonasie  TpeOOBaHHS,  NPEIBSIBIIEMBIE K
(mHAaHCOBOMY  MeHeIkepy. TeKkymee ©  OIepaTUBHOE
ynpaBieHnue ¢(uHaHcamu. [IpakThka TpUHATHA (HUHAHCOBBIX
pemieHWid W oOecledeHWe YCIOBHH WX  pealH3alvy.
OcoOcHHOCTH OpraHu3anuu (pUHAHCOBOTO MEHEIKMCHTA B
YCIIOBHSIX Pa3JIMYHBIX OPTaHU3aIMOHHO-TIPABOBEIX (hOpM.

KOHHGHHI/IH BpeMeHHOfI CTOUMOCTH JCHECT

JleHexHBIC MOTOKU. AHHYUTETHI. [IMCKOHTHPOBAHUC ICHEKHBIX
MOTOKOB. YueT WHQISIUOHHOTO OOCCICHEHUsI JICHeT B
NPUHATHHA (QUHAHCOBBIX pelieHUi. JJUBUACHIBI U POLIEHTHI IO
UCHHBIM Oymaram. JIOXOJHOCTh oOmepanuii ¢ ICHHBIMH
Oymaramu. Yder (akTopa BpeMEHH B OICHKE 3aTpaT U
OyayIuX TOXOJIOB.

Nudopmanmonnas ©6aza  puHAHCOBOTO
MEHEKMEHTA

VYmopaBieHdeckass W (HHAHCOBAas OTYETHOCTH B CHCTEME
(MHAHCOBOTO MCHEKMEHTAa. DBHemHWe ¥ BHYTPCHHHE
MOJIb30BaTeM (UHAHCOBOW OTYETHOCTH. [IpueMbl aHaim3a
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(uHaHCcOBOM OoT4eTHOCTH. DUHAHCOBas OTYETHOCTh M OIICHKA
(hMHAHCOBOTO TOJOXEHHS MpeanpusaTHs. MeToanka aHamm3a
(hMHAHCOBOTO TMOJIOKEHHUS MPENNPUATHS C WCIIOJIB30BAaHUEM
(uHaHCOBBIX KO3 uIMeHToB. [Toka3arenu U MOJIETN OIECHKH
JINKBUTHOCTH 154 IIATEKECITOCOOHOCTH, (uHAHCOBOM
YCTOWIUBOCTH, JICIIOBOM aKTHBHOCTH, PEHTA0ETHHOCTH.

Puckn W MOXOOHOCTL B (PUHAHCOBOM
MEHEHKMEHTE

Knaccupukanmus puckoB Buasr moxomoB OrieHka puicka
TTopsi 0K ONpeneICHUs JOX00B

OpraHuzanys 1 yrnpasjieHue GUHAHCOBBIM
o0ecrieyeHrEM MPEANPHUHUMATEIHCTBA

CoOCTBeHHBIE WCTOYHWUKH  (UHAHCHPOBAHMS. [IpUHIUTIBI
(opmupoBaHus YCTaBHOTO Kanuraa, pe3epBHOTO,
J00aBOYHOTO (POHIOB, a TAKKE CIELUUAJBHOTO HA3HAYCHHUS.
@duHaHCOBBIE  MEXaHM3Mbl  yNpaBJieHUs, (OpPMHUpOBaHHE
orepanoHHONH 1npubbuUM. OnepaunoHHbl pbruar. CocTas
3a€MHOT0 KamuTana npeanpusatus. IlonuThka npuBIeYeHUs
3a€MHBIX CPEACTB. YIIpaBieHUE HPHUBIICUCHHEM OaHKOBCKOTO
KpeauTa. DUHAHCOBBII JIM3UHT KaK HHCTPYMEHT
(unaHcupoBaHus npennpusTs. Pakropunr. DopderTrHr.

YrnpaBieHue CTOUMOCTBIO U CTPYKTYpOH
KaruTajia

CymHocTh ¥ KiIacCH(UKalMs Kamurtana I[PEIIpHSTHSL.
@duHaHCOBBIE  pecypcbl M MeToAbl  (hHHAHCHPOBAHHUSL.
[puHuunsl  GOPMUPOBAHHMST — KamuTana  HpeInpUsIThs.
®opMHpOBaHUE PAMOHATIBHON CTPYKTYpHI Kanmutana. Jddexr
¢uHancoBOrO phryara. CTOMMOCTH KallUTajda U MPHUHIUIEI €0
OIICHKH. Ilena  kamwmtama:  Ga3oBas  KOHIICTILHUS.
CpenHeB3BeIlICHHAs U TIpe/ieibHas 1eHa Kanutana. OCHOBHBIC
TCOPHUH CTPYKTYPHI KaluTAala.

anaBJleHMe TCKYIIUMU U3ACPIKKAMU

Tekymue W3ICPKKA M WX IUIAHUPOBAHHE HA TPCIIPUSTUH.
Knaccudukanus 3arpat u ee poiib B YIPABICHUU MPHOBLIBIO.
OneHka OMEpalMOHHOTO — JeBepumxka. Pacyer  «3amaca
(buHaHCOBOM MIPOIHOCTHY MIPETPHUATHSL. Dddekr
MPOU3BOJICTBEHHOTO phlyuara.

Ympasnenue 000pPOTHBIMU u
BHEOOPOTHBIMHU aKTHBAMHU

CocTtaB 00OpPOTHOTO KamuTajda MPEATPUATHS U OCOOCHHOCTH
(¢mHAHCOBOTO  ympaBieHWs WM. llonmWTHKa  yHpaBICHHS
000OpOTHBIMH aKTHBaMH. lIpuHSATHE pemeHuil o CTpPyKType
O0OpOTHBIX CpPEACTB M KPAaTKOCPOYHOH  3a0JDKEHHOCTH.
B3anmocBsa3p u cOaNaHCHPOBAHHOCTH OTACIBHBIX BHJOB
3amacoB. DddekTuBHOE ympaBlicHHE 3amacaMu Kak (akTop
pocta npuOBLTH. YTpaBieHUE ACOUTOPCKON 3a10JKEHHOCTHIO.
AHanu3 BeJIWYUHBI O€3HAJCKHBIX JIOJITOB H  CO3JaHHE
HEOOXOUMBIX PE3epPBOB. YIpaBJIEHHUE IIATEKECTIOCOOHOCTHIO
1 JIMKBUJHOCTBIO NPCATIPUATHUA. Ilonstue JCHCXHOI'O IMOTOKa 1
XapaKTEPUCTHKA €r0 BHJIOB.

10.

VYnpapneHue AUBUIACHIHON TMOJIUTHKOMN
MIPE AP UATHS

Pacnipenencuue TIPUOBLTH u 3¢ PeKTHBHOCTD
(GYHKIIMOHMPOBAHUS TIpEANPUATHS. J(MBHIEHIHAS TIOJHUTHKA.
Metoauka " TIOPSZI0K JIUBUJIEHIHBIX. IToka3zaTrens

OUBHIEHAHOTO  Joxona. JIuBWAeHOAHAs  MOMUTHKA |
peryivpoBaHue Kypca akiil. YpaBJIeHHE SMUCCUEH aKIIUi.

11.

YHpaBHCHHC WHBCCTUIUAMH

CymHocTh W Kiaccuukanus wHBecTHOMUA.  [IpaBuma wu
KPUTCPHH MPHHSATHS WHBCCTUIHOHHBIX PECIICHUH. I[IpHHIIUAIIBI
(dbopMupoBaHus U pa3pabOTKH MWHBECTHIIMOHHOW TOJHTUKU U
WHBECTUIIMOHHOW  CTpATeTHH MPEINPUATHS.  YTIpaBICHHE
pCUTbHBIMU ~ WUHBECTHUIIHSIMHU. Pa3paboTka  BapuaHTOB
WHBECTUIIUOHHBIX IPOCKTOB. YnpaBieHue (PUHAHCOBBIMHU
uHBeCTUIUSIMH. DaKTOPHI, ONMPEICIAIONINEe WHBECTHIIMOHHBIC
KadyecTBa (PMHAHCOBBIX MHCTPYMEHTOB. MoOJenu, MPUHIUITEI U
METOIBl OICHKH 3()(PEeKTHBHOCTH OTHENBHBIX (HUHAHCOBBIX
HUHCTPYMEHTOB HWHBECTHPOBAHHUSI. dopmupoBaHue u
yIpaBICHUC HHBECTHIIMOHHBIM MOPT(]hEIeM KOMITAHUH.

12.

BuyTtpudupmenHoe [UIaHUPOBAHUE
(hMHAHCOBOM AESITEILHOCTH

Crpareruss (MHAHCOBOTO I[UIAHMPOBAaHUS. BuAbl IUIAHOB,
COJIep)KaHHe M TOCIEe0BATeIbHOCTh MX pa3paborku. busnec-
IUIaH W ero (UHAHCOBBIE acmeKkThl. OCHOBHBIE (DHHAHCOBBIC
MOKa3aTeJIM U METOJIbl X pacyera B OM3HeC-INIAaHUPOBAHUH.

13.

AHTHKpPU3HCHOE (DMHAHCOBOE YIpaBIICHUE

CymHOCTP ¥ 3a/Jladyd  aHTHKPHU3UCHOTO  ()HHAHCOBOTO
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B KOHTEKCTE HECOCTOSATEIIEHOCTH yropaBieHus.  MeToabl  MPOTHO3UPOBAHUS  BO3MOYKHOTO
0aHKpPOTCTBA MIPEATIPHUATHSL. DKcnpecc-IMarHoCTHKA
KPHU3UCHBIX CHMIITOMOB (hmHAHCOBOTO COCTOSIHUS
npeanpusaTusi. KoamuecTBeHHbIE W KauyeCTBEHHBIE IOKa3aTeNn
MOTEHIIMATBHOTO  OAaHKPOTCTBA.  «Z-MOJENb»  AJbTMaHa.
Poccwuiickne Momenn OIEHKH IMOTEHIIMATBbHOTO OaHKpPOTCTBA.
OuHAaHCOBBIE KOX(PUIHUEHTH, OMpPENeNIIomne KPUTEePHU
0aHKPOTCTBA.

TBopueckoe 3a1aHNe B BUJIE Icce

1 CymHOCTh AUBUICHTHOU MOJUTUKH.

2 Touku 3peHnst K 000CHOBAHUIO TUBUACHIHON MTOJIUTHKH.

3 Buabl AMBUICHIHOM MOJUTHKH.

4 dakTOophl, BIUSIONINE HA IUBUICHIHYIO MOJIUTHKY.

5 OcHOBHBIE MOJIENH YIPABJIEHUS ACHEKHON HAJIMUHOCTHIO.

6 Monenb baymoss mo onpeneeHnIo BETMYMHBI ICHEKHON HAaTMYHOCTH KOMIIAHHH.

7 Mogens Muinepa-Oppa no onpeieneHu0 BeIUUUHbI JeHE)KHOW HATMYHOCTU KOMIIaHUH.

8 OCHOBHBIE IPUHITUIIBI YIIPABJICHUS JCOUTOPCKOMN 3aJI0JDKEHHOCTHIO.

9 OcHOBHBIE yCIIOBUS UCIOJIb30BaHUS KOMMEPUYECKOTO KPEINTA.

10 IMonuTHka npeaoCcTaBICHUsI CKUIOK B LIEJISIX YCKOPEHUSI PACUETOB.

11 Ynpasnenue ToBapHO-MaTepUaIbHBIMU 3allacaMu.

12 Knaccudukanust popm GUHAHCOBOTO KpPHU3HCA.

13 KonunuectBeHHbIe (hakTOpHI (PU3HAKK) HEOJIAronoxyuns (PMHAHCOB KOMITAaHUH.

14 Monens AnbTMaHa U BO3MOXHOCTH €€ IPUMEHEHHS B POCCUHCKON YKOHOMHUKE.

15 KauectBeHHbIE (haKTOPBI yrpo3bl OAaHKPOTCTBA.

16 OcCHOBHEBIE HaInpaBJICHUSA MUHUMUA3aIAN npo0emM C JIMKBUTHOCTBIO u
IUIaTEKECOCOOHOCTHIO.

17 Knaccudukamuss MCTOYHMKOB HSKOHOMHUYECKOM WHMOpMaAruu Ui Iiene (HUHAHCOBOTO
aHaImn3a.

18 OcHOBHBIE TIPaBUIIA U PUHIUIIB (HOPMHUPOBAHMS HHGOPMAIIHH.

19 Byxranrepckuii 6anaHc kak 6a30BbIH HCTOUHUK HH()OPMAIIH.

20 3agaun ¥ MeTOABI aHATU3a (PUHAHCOBOW OTYETHOCTH.

21 Uenu, 3amayn ¥ mporpamMma AeTAIM3UPOBAHHOTO aHaIn3a (UHAHCOBO-XO3SHCTBEHHOM
NEeSTeIbHOCTH KOMITaHUH.

22 I'pynnupoBka (UHAHCOBBIX KOA((HUIMEHTOB [0 OCHOBHBIM HANpPaBICHUAM 3(PPEKTUBHOCTH
NEeSTeIbHOCTH KOMITaHUH.

23 Koa¢hhumeHTsl TMKBUAHOCTU M UX pacyer.

24 Koa(durmeHTsl HCTIOIB30BaHUSI aKTUBOB M KX Pacyer.

25 Koo durueHTs! T1aTeRecmoCOOHOCTH U UX pacuerT.

26 Koa(pdurmeHTsl peHTa0eTbHOCTH B UX Pacyer.

27 KoadduiiueHTsl ppIHOYHOM OIIEHKH aKTUBHOCTH U UX pacuer.

28 Orpa"nu4eHus ¥ MpoOJIEMbI TI0 UCTIOIB30BAHHUIO PE3YJIBTATOB (PMHAHCOBOTO aHAIIM3A.

29 OcHOBHBIE TNpakTHUYECKHWEe (YHKUMU OW3HEC-TJIaHa KOMIIAHWM M CTaHJapTHas CTPYKTypa
Ou3Hec-1IaHa.

30 OcHoBHbI€ 3Tanbl (UHAHCOBOTO IJIAHUPOBAHUSI.

31 KoMIuiekcHBIN 00 KET KOMITAaHUH (OTIEPAIIMOHHBINA U (DMHAHCOBBIN OIOKETHI).

32 KanuTasli KOMIIaHUH U €T0 COCTABIISIONIHE.

33 [IpeumyIiecTBO U HEOCTATKH COOCTBEHHBIX NCTOYHUKOB KaIUTAJIA.

34 [IpeumyiiecTBa U HEIOCTATKH 3a€MHBIX HCTOYHUKOB KaluTaa.

35 CTouMOCTh 3a€MHOTO KaluTaja, MPUBIEKAEMOT0 3a CYET SIMUCCHH OOTUTAIIHA.

36 CTOouMOCTh 3a€MHOT'0 KanuTasia B opMe OaHKOBCKOTO KpeaHTa.

37 CTOMMOCTbh KOMMEPYECKOTO KPEIUTA.

38 [lena kanuTasa 3a CU€T BBIITYCKA MPUBUIECTUPOBAHHBIX aKIIUA.

39 CrouMOoCTh IPUBJIEKAEMOT0 KaluTaa 3a C4eT OOBIKHOBEHHBIX aKITHH.

40 Mogens ['opoHa u ee mpuMeHEHHE.
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41 Monens CAPM u ee npuMeHeHue.

42 CpenHeB3BeNIEHHAs] CTOMMOCTD KalluTalla v €€ pacyer.

43 OcHOBHBIE TEOPETUUECKHE B3TJISAbl M KOHILIETILIUU YIIPABIECHUS CTPYKTYPOH KaIluTania.

44 JloxomnocTh nHBecTHpoBaHHOTO KanuTtaia (ROI) u ee pacuer.

45 loxonHocth akuuoHepHoro kanutana (ROE) u ee pacuer.

46 OteHka (MHAHCOBBIX AKTUBOB KOMIIAHUH.

47 CyuHocTb, 1elb U 331a4i (PUHAHCOBOTO MEHEKMEHTA.

48 OcHoBHbIC (DyHKITMU (UHAHCOBOT'O MEHEKEPA.

49 OpraHu3annoHHas CTPYKTypa yInpaBieHus (PUHAHCAMU KOMITAaHUH.

50 Knaccudukamuss (GUHAHCOBOTO MEHEIKMEHTAa MO THUIY OpPraHU3allMkd W BPEMEHHOMY
dbaxTopy.

51 ®ynnamenTanbHble (0a30BbIC) KOHIICTIIINK YIIpaBIeHUs (GUHAHCAMHU.

52 ®uHaHCOBBIE UHCTPYMEHTHI.

53 ®duHaHCOBBIN aKTUB U (PHAHCOBOE 00A3aTEIbCTBO.

54 OcHOBHBIE OpPraHU3alMOHHO-TIPABOBEIE POPMBI KOMIIAHUU M OCOOEHHOCTH

opraHu3aiu GUHaAHCOB.

55 OCHOBHBIE IPEUMYIIECTBA U HEJOCTATKH YaCTHBIX U MyOIHMYHBIX KOMITAHUH.

56 Komnpomucc Mexay pUCKOM U JOXOJHOCTBIO: MOHSATHE (CYIIHOCTh) U IyTH JOCTUKECHHUS.

57 Knaccuduxanus UCTOYHUKOB (PMHAHCOBOTO 00ECIIeUeHUsI.

58 KpartkocpouHoe u cpeHecpouHoe (PMHAHCHPOBAHUE.

59 JloarocpoyHoe 10JroBoe (puHaHCHPOBAHHUE.

60 JlonrocpouHnoe ¢GMHAHCUPOBAHUE 32 CUET aKIIMOHEPHOTO KaluTaa.

61 TexHHKa XePKUPOBAHUS (PMHAHCOBOTO PUCKA.

62 TakTHUKa U CTpaTerus yrnpaBiieHUs] GUHAHCAMHU KOMIIAaHUH B YCIOBUAX (DMHAHCOBOTO KPHU3HCA.
Keiicol (cuTyauuu u 3aa4M ¢ 32JaHHBIMHU YCJIOBUSIMH)

Tema (pazzgen) 5. Pucku u 10XOMHOCTh B (DMHAHCOBOM MEHEIKMEHTE

3agaua. [leTpoB, eAMHOIMYHBIN COOCTBEHHUK, HMEET HEOOJBIIOE MPEANPHUSITHE, KOTOPOE
OKAa3bIBAET YCJIYTW MO MEPEeBO3KHU Irpy30B B MockBe. CymmapHbie akTuBbI peanpusitus 263 000
py0., a Tekymmue obOs3arenabcTtBa - 90 000 pyd. K Tomy xe y rocmoguna IlerpoBa ecTh
coOcTBeHHBIN KanuTal, paBHbIi 467 000 py0. u 00s3aTeIbCTBA HEKOMMEPUYECKOTO XapaKTepa Ha
cymmy 42 000 py0., mpeacTaBlICHHBIC 3aKJIaIHON Ha ero AoM. OH X0YeT MPEeAOCTaBUTh OJJHOMY
U3 CBOMX cCiyxamux, VBaHOBy, cmpaBennuByio nom0 B OusHece. IlerpoB paccmarpuBaer
BO3MOXXHOCTH OPTaHU3AlMH TOBAPUIIECTBA WM PETUCTPAIlMU KOPIOpAlUU, B KOTopoil MIBaHOB
MOJTY4rJT OBl OTpeeEHHBIM MaKkeT akiuil. FIBaHOB MMeeT cOOCTBEHHBIM KamuTall, paBHBIA 36
000 pyo.
a. KakoBa MmakcumanibHas cymMMa YOBITKOB, KOTOpblE MOXKET MOHecTH rocrnoauH Ilerpos,
HampuMep, B cllydae KPYIHOTo cyaebHoro mporecca (uck Ha cymmy 600 000 py6.), Oymyuun
€IMHOJIMYHBIM COOCTBEHHUKOM IPEANPUATHS?

0. KakoB 00b&M ero pucka (BeIMYMHA MOTEPh) B YCIOBUSAX TOBAPHUIIECTBA C HEOTPAHUICHHON
OTBETCTBEHHOCTHIO? Pa3zenstor 1 puck napTHEPHI?

B. KakoB 00bEM ero pucka B yCIOBUSX KOPIIOPALTUU?

Tema (pazgen) 8. YpaBiieHHE TEKYIIUMH U3ICPKKAMH

3agaua. Komnanusi mpou3BOANT MY3BIKAJIIbHBIE HHCTPYMEHTHI, B TOM YHUCIIe OpraHbl. Mopenb
oprana /1-14 odeHb MEPCIEKTUBHA U UMEET OOJIBIION MOTEHIUALHBIN PHIHOK. Hrke nmpuBenena
cMeTa 3aTpaT 1o JJaHHOU Mojenu Ha 1998 r.

[lepemenHble 3aTparsl HA 1 eqUHMUILLY:

1. [Ipsimbie MmaTepuanbHbie 3aTpatsl 2,300

2. [Ipsimbie TpynoBbie 3aTpaThl 800

3. O6menpon3BoACTBEHHBIE pacxo bl S00

CyMmMapHbIe OCTOSIHHBIE 3aTPAThI:

1. O6menpousBoacTBEHHBIE pacxoabl 195,000

2. 3arparsl Ha pekiamy 55,000
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3. AnMuHucTpaTuBHBIE pacxoasl 68,000

I{ena mpomaxwu - 9,500

Tpebyercs HaliTH:

1. Kputnueckyio TOuKy 3a nepuof t, UCroiib3ys Kodh(GULUEHT BBIPYUKH.

2. Komnanus npoxana 80 opranos 3a nepuon t. KakoBa onepaiimonHas mpruObLIb KOMIIAHUH?

3. PaccuuTath npubbUIb, eciu 00bEM npoaax ynaaét Ha 10%, a neHa nmpogaku yBeTUYUTCS Ha
500.

4. PaccuutaTh KO3(h(ULIMEHT BBIPYYKH, €ClIM 3aTpaThl Ha pekiamy ysenuuarcs Ha 10% B
nepuoe t+1. [leHa octaneTcss HEU3MEHHOM.

5. Ecnu mepeMenHsble 3aTpathl Ha | eaununy ymensiuarcs Ha 20%, a mpuObLUIb MPOTHO3UPYETCS
100,000, kakoBa CTOMMOCTHAs OILICHKA peajn3amun’?

3anaua. [Ipeanpusitue Npou3BOIUT MOHU3ATOPHI BO3AyXa, peanusysa ux no 400 mT. B Mecdl 1
no 1eHe 3000 py6. kaxnas (6e3 HIC). IIpu sToM mepeMeHHbIe U3IEPKKH cocTaBisaoT 1800
py0./mT, moctosiHHBIE U3nepkku mpeanpustus — 270000 py6. B mecsn. OTBETbTe Ha Psf
BOTIPOCOB C TTO3UIIUU (PMHAHCOBOTO MEHEKEPA.

1. PykoBoauTenb OTHella MapKEeTHHTra I0JIaraeT, 4TO YBEJIMYEHHE pPacXOoJ0B Ha pekjaMy Ha
100000 py6. B MecsI CIOCOOHO AaTh MPUPOCT €KEMECSYHOW BBIPYYKH OT peah3alllH Ha
300000 py6. Cnenyet iu 0o40OPUTH MOBBIIICHUE PACXOIOB Ha peKiIamy?

2. 3amecTuTeNh AUPEKTOpa MO TMPOW3BOJACTBY XOTeN OBl HCHOIB30BaTh OoJiee JeIIeBbIC
MaTepHuabl, TO3BOJISIIONTNE YKOHOMHUTh Ha MEPEMEHHBIX M3AepKKax, 1o 250 py0. Ha KaxIyIo
eauHAIY mpoaykuuu. OJHAKO HAYaNbHUK OTHE’a COBbITa OMacaercsi, YTO CHIDKEHUE KavyecTBa
TUTUT TIPUBEET K CHIDKCHHUIO 00bema peann3aruu 10 350 mT. B Mecsi. CiaeayeT Ju mepexoanuTh
HAa 3aKynKy 0oJiee AemeBbIX KOMITICKTYIOMNX ?

3. PykoBomuTens OTAela MapKeTHHTa TpearaeT CHU3UTh IeHy peanusanuu Ha 200 py6. u
OJTHOBPEMEHHO JOBECTH pacxonbl Ha pekiamy mo 150000 py6. B mecsau. Otaen MapKeTHHTa
IIPOTHO3HUPYET B 3TOM cilyyae yBeluueHue oobema peanuzauuu Ha 50%. CinemyeT a1 ogo0pUTh
TaKoe MpeioxKeHne?

4. PykoBoauTenb oThena cObITa MpeuiaraeT IEepPeBECTH CBOUX COTPYAHHMKOB C OKJIAJ0B
(cymmapnbiii Mecsiuabiii Goua omnatel 60000 py6.) Ha KOMHCCHOHHOE Bo3Harpaxuaexnue 150
pyO0. ¢ Kaxzaoro mpogaHHoro moHusaropa. OH yBepeH, 4To 00beM mpojax BbipacTeT Ha 15%.
CrnenyeT 1 010OPUTH TaKOE MPEITIOKEHUE?

5. PykoBoautenb oThena MapKeTHHIa MpeiaraeT CHU3UTh OTIYCKHYIO ONTOBYIO LIEHY, YTOObI
CTUMYJHPOBATh COBIT U JOBECTH JOMOJHUTEIHHBINA €KEMECSUHBI 00hEM ONTOBBIX MPOAAXK O
150 nonmzaropoB. Kak cienyer MoOBBICHTh ONTOBYIO IIEHY Ha JIOMOJHUTEIbHYIO MPOAYKIHUIO,
4yT00BI TPUOBLTH Bo3pocia Ha 30000 py6.?

Tema (pazgen) 9. YupasiaeHue 000pOTHBIMH U BHEOOPOTHBIMU aKTHBAMHU

3agaua . Beipyuka ot npoxaxu komnanuu «PuK» cocrasumna 15000 Thic. py0. B ron, cpennss
BenuurHa 3armacoB — 6000 TwIC. pyo.

KaxkoBa cpeassisi mpoI0KUTENBHOCTS 000POTA 3aM1acoB, U CKOJIBKO CPEICTB MPUIETCS MPUBIICYb
JOTIOJTHUTEIBHO, €CITU JJIUTEITLHOCTh 000pOoTa OyIeT COCTaBIATh 155 nHei?

Tema (pazgen) 11. YopaBiieHre MHBECTHIASIMU

3anaua . Kommanus nHBecTHpOBaja CpecTBa B HOBoe 000opyaoBaHue ctouMocThio 26 000 pyo.
[Ipeanonaraercsi, 4To JHUKBUIAIMOHHAs cToMMOCTh paBHa 1000 py6. DTo o000OpynoBaHHE
MOMAaaeT B MATWIETHIO TPYNNy KiacCU(PUKAMU MMYIIECTBA IO CPOKaM BO3MEIICHUS €ro
ctoumocTH. K TOMy ke KOMIaHus IJIaHUPYET IPOU3BECTH HA ITOM 00OPYIOBaHHUH B 1-0M TOdy
10 000 enuHUL poayKuuK, Bo 2-oM roay - 5 000, B 3-em roay - 3 000, B 4-om - 2 000 u B 5-oMm -
1 000 equnun. Paccunraiite aMOpTH3allMOHHBIE OTYUCIICHHUS U3BECTHBIMU BaM CIIOCOOaMHu.

Tecr

1 ABTOpPOM 3JKOHOMHYECKOW KOHUENUHWH, COIJIACHO KOTOPOH PBHIHOYHASI CTOMMOCTH
OPraHu3aliU U CTOMMOCTb KANIMTAJIA He 3aBUCAT OT CTPYKTYPbI KANUTAJ1a, ABJSETCH ...
+®. Moauiabsaau

M. l'opnion
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I'. MapkoBuu

O. AnpT™MaH

2 C no3unuM CTOPOHHUKOB Teopun MoauiabsaHu-Muwiiepa npuB/iedeHHe 3a€eMHOTO
KanuraJjia ...

+KaK IpaBUJIO, HUKAK He BiauseT Ha BennunHy WACC

Kak npaBuiio, BiusieT Ha BennunHy WACC B CTOpOHY YMEHBILICHUS

KaK npaBuio, BiauseT Ha BenuuuHy WACC B cTOpOHY yBEIUUEHUS

MOXxeT BIUATh Ha BemmunHy WACC Kak B CTOPOHY YBEJIUUYEHUS], TAK U YMEHBIIICHUS

3 C no3uuMHd CTOPOHHUKOB TPAAMUMOHHOIO MOAX0Ja K YNPABJEHUI0 KANHUTAJIOM
NpHUBJIeYeHNE 32¢MHOI0 KANUTAJA ...

KaK npaBuio, BiauseT Ha BenuuuHy WACC B cTOpOHY yBEIUUYEHUS

Kak MpaBUJI0, HUKAK He BiuseT Ha BenmuuuHy WACC

MOkeT BIUTh Ha BemnunHy WACC Kak B CTOPOHY YBEIUYECHHUS, TAK U YMEHBIIICHUS

+Kak nmpaBwio, BiausieT Ha BemuuuHy WACC B CTOPOHY YMEHBIIECHUS

4 CpenHeB3BelIEeHHAs] CTOMMOCTb KAMMTAJIA PACCYMTHIBAECTCA UCXOSl U3 CTOMMOCTH ...
+COOCTBEHHOT'O U 32€MHOT0

3a€MHOI'0

Kanuraia

COOCTBEHHOTO

5 CTOMMOCTD ... He HCIOJIL3YEeTCH VISl pacyeTa CpeJHeB3BelIEHHOH CTOMMOCTH KAaNuTaJjaa
obnuranuii 3aiiMoB

OOBIKHOBEHHBIX U MPUBUIETUPOBAHHBIX aKLUN

+OCHOBHBIX CPEICTB

0aHKOBCKUX KPEIUTOB U 3aiiMOB

6 HomMuHadbHAs CTOMMOCTH BCEX BbINYIIEHHBIX OOIIECTBOM OOJHUTalUii He JO0JKHA
NpeBbIATD ..

BeJIMYMHY YMCTHIX AKTHBOB

CYMMY BEJIMYMH YCTaBHOTO KaluTala U PeUHBECTUPOBAHHOM NMPUOBLIH

BEJIMYMHY OOBIKHOBEHHOTO aKI[MOHEPHOTO KamuTasa

+pa3zMep yCTaBHOTO KamuTalla Wik 00eCredeH s TPEThHX JIHII

7 IloTpeOHOCTH BO BHEOOOPOTHBIX AKTHBAX MOKPHIBACTCA ...

YCTaBHBIM KaIllUTaJIOM

COOCTBEHHBIM KAITMTAJIOM

+COOCTBEHHBIM KallUTAJIOM H JIOJITOCPOYHBIMU KpEAUTAMU U 3aliMaMu

JIOJITOCPOYHBIMH KPEIUTAMH U 3aiMaMu

8 .. — JTO0 mnoKa3aTejb, XapaKTePU3YWOUIUH CHEeKTP YCH/Mii, HANpPaBJEeHHbIX Ha
NMPOJABHMKEHNE NPeINPUATHS HA PbIHKE

+JlenoBasi aKTUBHOCTh

®duHaHCOBas yCTOUYNBOCTD

duHaHCOBBIN TOTEHITAA

HmyiiecTBeHHBIM NOTEHIMAI

9 ®unHaHcHpOBaHHE OOOPOTHBLIX CPEICTB TMPEMMYIIECTBEHHO 32 CYeT COOCTBEHHOIO
KAMUTAJIA NPUBOJHUT K ...

+HEI0UCII0Nb30BaHNI0 AP ekTa GUHAHCOBOTO phlyara

pucky Hed(hPEeKTUBHOTO UCTIONH30BAHMS COOCTBEHHBIX CPENICTB

YBEJIMUYEHUIO TPUOBLIN

CHIDKEHHIO (PMHAHCOBOM yCTOHYMBOCTH

10... oTHOCHTCH K CHEHHAJILHBIM 0IOIKETAM

BroxeT npon3BoICTBEHHBIX PACXO/I0B

+KpenutHslil mian

BromxeT koMMepuecKuX pacxoi0B

Broxer 10X0/10B U pacxoa0B
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11 Broa:ker ... OTHOCHTCH K CIIEIMAJILHBIM OI0:KeTaM

HAaKJIaJHbIX PacX0J0B

+Hanoros

NPSIMBIX 3aTpaT Tpyaa

YIPaBIECHUYECKUX PACXOJI0B

12 ... - 3TO ypoBeHb CTOMMOCTH Ka:KI0ii HOBOW eJUHUIIbI KANMUTAJA, JONOJHUTEIbHO
NPUBJIEKAEMOIl OpraHu3anuen

CTOMMOCTB pa3MenieHust

Cpenunen3BellieHHas CTOUMOCTh

+IIpenenbHas CTOUMOCTh

CroumocCTh IPUBIICYEHMUS

13 JInckoHTHpPOBaHME IEHEKHBIX CPEACTB - ITO MPOILECC ...

MPUBEICHUS HACTOAIICH (TEKyIIel) CTOMMOCTH JIEHET K UX OyayImield CTOUMOCTH

pacdeTa pacxo/0B Ha OCYIIECTBIIEHUE TPOEKTA

+rpuBeneHus OyayIie CTOMMOCTH JIEHET K UX HAcTOsIIEH (TeKyIeil) CTOMMOCTH

orleHKH (P PEKTUBHOCTH HHBECTUITMOHHOTO TIPOEKTA

14 Iloka3atenb, OTpPakaAUIMA BeJIHMYHUHY CTABKH [MCKOHTHPOBAHHS, NPH KOTOPOH
JA0XOABI M0 NMPOEKTY PABHbI HHBECTHIHOHHBIM 3aTPaTam, - 370 ...

k03P uureHT 3¢ (HeKTUBHOCTH MHBECTHIIUN

+BHYTPEHHSISI HOpMa MPUObUIH

WHJICKC PEHTA0EebHOCTH

YUCTas IPUBEJIECHHAs CTOUMOCTh

15 HeBepHO, YTO ... OTHOCAT K O00beKTaM YyINpaBiieHUs] (PHMHAHCOBOIl [esITeIbHOCTBIO
OpraHM3anuu

+MapKETUHIOBBIE CCIIEA0BAHUS

JIEHEXHBIE IOTOKH

(MHAHCOBBIE PUCKH

(buHaHCOBbBIE pPe3yIbTAThI

16 CpencrBa pe3epBHOI0 KAaNnuTAAa NpeIHA3HAYEHBI IS

npuoOpeTeHnsi BHCOOOPOTHBIX aKTHBOB

+BBIIIATHl TIPOLIEHTOB MO OOJIUTAIHSIM

HA4YUCIICHUS TUBUICHIOB

+IIOKPBITHS YOBITKOB

17 HeBepHO, 4TO 1JIl ... IPeIHA3HAYEHBI CPEICTBA Pe3ePBHOI0 KanuTajia

+HauuCIeHNs TUBUICHIOB

[oraleHus ooJuramnuii oomecrsa

BBIKYITa COOCTBEHHBIX aKIIHi

MOKPBITUSI YOBITKOB

18 .. yyeT — 3TO 3aKOHOAATEJbHO PpPerJIaMeHTHPOBAHHASI COBOKYNHOCTH MPpOLERYyp
Ha0JI01eHus, cOopa, U3MepPeHus, perucTpanuu u o0padoTku nHpopmanuu 00 UMyIIecTBe,
HCTOYHUKAX ero (opMHPOBaHUsA, (UHAHCOBBIX M XO3MIHICTBEHHBIX OINepalHAX
NpeaAnpuATHss B CTOMMOCTHON OIEHKE, ¢ MeJbI COCTABJICHUS M IPeICTABJICHUS
10JIb30BaTeJAM (PHHAHCOBOI OTYETHOCTH

+®uHaHCOBBIN

AHaNTUTHYECKUI

Craructuueckui

YnpasneH4ecKui

19... HUKJ - 3TO NepuoA 060POTA JEeHEKHBIX CPeICTB, KOTOPbI HAYMHAETCS C MOralleHHus
KPeIUTOPCKOI 3a10/IKEeHHOCTH N0 00513aTe/IbCTBAM M 3aKAHYMBAETCH MOJy4YeHHeM JeHer
OT MOKYynareJjed ¥ B3bICKAHUEM 1eOMTOPCKOI 3a/10/5KEHHOCTH

OnepaninOHHBIM

+®uHaHCOBBIN
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Kommepueckuit

[Ipou3BOACTBEHHBII

20 HapaneHue JeHe:KHBIX CPeICTB - ITO MPOLECC ...

MIpUBEIEHUS OyIyIIeH CTOUMOCTH JICHET K MX HACTOSIIEH (TEKyIel) CTOMMOCTH

+IpUBECHNUS HACTOSIICH (TEKYIel) CTOMMOCTH JICHET K UX OyayIeil CTOMMOCTH

pacuera pacxoJI0B Ha OCYUIECTBICHHE IPOEKTa

OIICHKH 3(PPEKTUBHOCTH WHBECTUIIMOHHOTO MPOCKTA

21 CornacHo TpeOOBAHMSM 3aKOHOAATEJILCTBA J0JS YHCTOH MNPUOBLIN, €KeroaHo
OTUYMC/IseMOH B pe3epBHbIi (pOH] (KanmUTaJ), He MOXKeT OBITH MEHee ...

15%

10%

1%

+5%

22 Ha ypoBeHb (PMHAHCOBO# YCTOWYMBOCTH OPraHU3aIUN BJIMSET ...

COOTHOLLIEHUE HAIMYHBIX JEHEKHBIX CPENICTB U KPEAUTOPCKON 3aJ0JIKEHHOCTH

+COOTHOIIEHHE COOCTBEHHOTO U 3a€MHOI'0 KaIuTaa

COOTHOILEHUE JIEHEKHBIX CPEACTB U 3a€MHOT'0 KanuTaa

BEJIMYMHA OOOPOTHBIX aKTHBOB MPEANPUATHUS

23... - 3TO AOKYMEHT ()MHAHCOBOW OTYETHOCTH, KOTOPbIii B [€HEKHOM BBIPA:KEHMU M Ha
onpefeieHHYI0 JaTy OTpPakaeT WCTOYHUKH (OpPMHPOBAHMS JI€HEKHBIX CpeACTB
OPraHM3alH ¥ HANIPABJIEHHUS UX HUCNOJIb30BAHNUS

+byxranrepckuii 6aimanc

Otuer 0 QUHAHCOBBIX pe3yabTaTax

Otuer 00 U3BMEHEHUH KaluTanta

OTt4er 0 IBUKEHUH JIEHEKHBIX CPEACTB

24 K oTIMYNTENIbHBIM 0CO0€HHOCTSIM NOPT(deJisi pUHAHCOBBIX MHBECTHIIMA, 10 CPABHEHUIO
¢ noprgeneM peajbHbIX HHBECTHLHHA, OTHOCUTCH ...

OoJiee BbICOKAs ONEPaTUBHOCTh MPUHSTHS PEIICHUH B IIpOIecce ypaBieHus noptdenem

0oJiee BBICOKHMI TUHAMKU3M MOHUTOPHUHTA MOPTHEs

+0oJiee BbICOKAs IMKBUAHOCTh M 00Jiee BHICOKUI IMHAMHU3M MOHUTOpPUHTA MOpTdens, a TaKxke
0oJiee BBICOKAs ONIEPATUBHOCTH MPUHATHUS PEIICHUH B Ipolecce yIpaBlieHUs noprdeneM

0oJiee BbICOKAs JINKBUAHOCTh

25 Opra"nmszauum IJsi MOOMIM3aUUM (PUHAHCOBBIX pPecypcoB Ha (PMHAHCOBOM pPBHIHKE
HCNOJIB3YIOT ...

WHBECTHUINH B IICHHbIE OyMaru ¥ OCHOBHBIC (DOH]IBI IPEATIPUATUI

yIUTaTy HAJOTOB U COOPOB B OIOKETHYIO cucTeMy PD

IIPUBJICYEHHE IEHEKHBIX CPEJICTB B ACTIO3UTHI

+0aHKOBCKHE KPEIUTHI, 3aiiMbI, BBITYCK JOJITOBBIX LIEHHBIX Oymar

26 K kpaTkocpoyHbIM ¢opMaM NPUBJIEYEHUS] KAMUTAIA OTHOCHT ...

OOJIMTaIlMOHHBINA 3a€M

NPOEKTHOE (PMHAHCHPOBAHUE

+oBepapadT

CUHJUIMPOBAHHBIN KPeaAUT

27 KpenuToBaHue MO 3a/10T HeABHKMMOCTH NpeacTaBIsieT co00ii

(baxTOopuHT

+TUIOTEKY

dopdeiTunr

JU3UHT

28 KpaTkocpouHble KpeIuThl — 3TO KPEAUThI, IPeJ0CTABJEHHbIE HA CPOK ...

o 6 MecsIEB

+no 1 roga

ot 1 roxga o 3 jet
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Oonee 3 ner

29 CxemMa NpocThIX MPOLEHTOB ...

MpeoiaracT KamuTaaIu3ayio MPOIEHTOB JIUIIb ISt KPATKOCPOUHBIX (PMHAHCOBBIX OTEpaIuit
IpeJoiaraeT KanuTaan3anuio IPOLEHTOB JUIIb IS JOJTOCPOYHBIX (PMHAHCOBBIX ONeparuil
+He MpeIoiaracT KamuTaan3auu IPOICHTOB

IpeJoiaraeT KanuTaan3auio MPOLEeHTOB

30 CxeMa CJI0KHBIX MPOIEHTOB ...

IpeJoiaraeT KanuTaan3auio IPOLEHTOB TOJIBKO AJIs JOJATOCPOUYHBIX (PUHAHCOBBIX OINEpaliHii
MpeIoiaraeT KamuTaaIu3ayio MPOIEHTOB TOJIBKO I KPATKOCPOYHBIX (DMHAHCOBBIX OIEpAIIHid
HE MpernoaraeT KanuTalu3aliy MPOoLeHTOB

+rpeanonaraeT KamuTaIM3aluio MPOIIEHTOB

31 IIpoekT 6e3yc10BHO PeKOMEHIYyeTCsl K NMPUHATHIO, €CJIM 3HAaYeHne BHYTPEeHHelH HOPMBbI
npuosmm (IRR) ...

HE OTPHIATENBHO

+IpEBBINIAET CTOUMOCTh UCTOYHUKA (PMHAHCUPOBAHUS

MPEBBIIIAECT YPOBEHb NHQIISAIINH

MEHBIIIE CTOMMOCTH UCTOYHHKA (PMHAHCUPOBAHUS

32 Ecau 3Havyenune kpurepusi «Buyrpennsini Hopma npuosuin» (IRR) MeHbie croumocT
HCTOYHUKA (PUHAHCHPOBAHUS — MPOEKT ...

+CaenyeT OTBEPrHYTh

TpeOyeT JOMOTHUTETHLHOTO (PHHAHCUPOBAHHUS

MOJKET OBITh peaTn30BaH ¢ MEHBIINMH KalUTAIOBIOKEHUSIMH

PEKOMEHAYETCS K IPUHSATHIO

33 Kpurepuii «Buyrpennsisa Hopma npudsLiin» (IRR) o3nauvaer ...

MUHUMAJIBHO JOMYCTUMBI YPOBEHb 3aTpaT MO (PMHAHCHPOBAHUIO MPOEKTA, MPHU JOCTHKECHUU
KOTOPOTO pean3alus MpOeKTa He MPUHOCUT SKOHOMUYECKOT0 d(hdeKTa, HO U He aeT yObITKa
MaKCHUMAaJIbHO JOCTHKUMBINA YPOBEHb PEHTA0ETbHOCTH HHBECTUIIMOHHOTO MMPOCKTA
+MaKCHUMaJIbHO JTOMYCTUMBIM ypOBEHb 3aTpaT Mo (PMHAHCUPOBAHUIO MPOEKTA, IPU JOCTUKEHUU
KOTOPOTO pean3alivsi MPOeKTa He MPUHOCUT SKOHOMHYECKOTo 3P deKTa, HO U HE NaeT yObITKa
MUHUMAJBHO JOCTH>KUMBII YPOBEHb PEHTA0EIbHOCTH HHBECTUIIMOHHOTO MTPOEKTa

34 TIpoeKT ... IpH MOJI0KUTEIHLHOM 3HaUYeHnu NPV

HE SBJISIETCS HU MPUOBUTLHBIM, HU YOBITOUHBIM

SIBJISIETCSL YOBITOYHBIM

+sBIIeTCSA TPUOBUTBHBIM

35 MeToa 4YuCcTOM NPUBEAEHHOI CTOMMOCTH HCIOIb3YyeTCsl VI ...

orleHKH (POHTI00TIAYHN

+oreHkd 3((HEeKTUBHOCTH HHBECTHIIMOHHBIX MPOCKTOB

MPOTHO3UPOBAHUS BO3MOXKHOTO OAaHKPOTCTBA OpraHU3aI[ul

aHaym3a 000paurBaeMOCTH COOCTBEHHOTO KaluTaia

36 3HayeHne KpUTepHsi OLEHKM WHBECTUIMOHHOTO mMpoekTa «WHAeKCc peHTa0eJbHOCTH
(PI) paccunThIBaeTCsi YaCTHOE OT J€JI€HHS ... BEIHYHMHY HCXOTHOI MHBECTHIINT

CYMMBI 3JIEMEHTOB BO3BPAaTHOTO MOTOKA HA

CYMMBI TUCKOHTHPOBAHHBIX JIEMEHTOB BO3BPATHOTO TIOTOKA HA HAPAIICHHYIO

+CyMMBI TUCKOHTHPOBAHHBIX 3JIEMEHTOB BO3BPATHOTO MOTOKA Ha

CYMMBI HapalIeHHBIX 3JIEMEHTOB BO3BPATHOT'O MOTOKA HA

37... — 3TO OTHOLIEHHEe YUCTOH NMPUBEAEHHOH CTOMMOCTH NMPUTOKOB JE€HEKHBIX CPEACTB,
o0pa3oBaBHINXCSI B pe3yJabTaTe peaju3aluil HHBECTHIIMOHHOTO TMPOEKTa, K CyMMe
NepBOHAYAJIBbHBIX 3aTPaT

Koapdpuument s pekTnBHOCTH MHBECTUIIMIA

+HaeKc peHTabeTbHOCTH WHBECTUIIHIA

BryTpeHHsst HopMa puObLIH

MoaudurnmpoBaHHas HOpMa MPUOBLTH
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38 IIpoeKT pekoMeHAyeTCH K NPUHATHIO, €CJIM 3HAYeHHe HHeKkca peHTadeabHocTH (PI) ...
OoJtbIIie HYJIs

MPEBBIIIACT TEMI UHQIISIIIAH

HE OTPULIATEIILHO

+00JIbIIIE eTUHUIIBI

39 BeJlMYMHA JUCKOHTHPOBAHHOI'O CPOKA OKYIA€MOCTH ... CPOKA OKYNIA€MOCTH
+He NpeBbIIACT BETUUUHY

COOTBETCTBYET BEJINUMHE

MPEBBIIIAET BEIUUYUHY

40 OcraToyHas MOJUTUKA AUBUHAECHIHBIX BBIILIAT COOTBETCTBYET ... MOAXOAY
+KOHCEPBAaTUBHOMY

arpecCUBHOMY

YMEPEHHOMY

41 Hopma quBHMIeHIHBIX BBIILJIAT OoNpe/iesieTcs KaK OTHOLICHHE ...
JUBUJICHTHOM JTOXOJIHOCTH K LIEHE 32 aKIUIO

JVBHJICH]1a HA aKLIMIO K JUBUJICHIHON JTOXOIHOCTH

npuObLTN Ha aKIUIO K IIEHE 3a aKIUI0

+IMBUEH/IA HA aKIMIO K MPUOBUIA Ha aKIUIO

42 uBuaeHIHAS IOXOAHOCTH AKIMN PACCUMTHIBAETCS KaK ...

+IIMBUJIEH/T, BBITUIAYMBAEMbIN IO aKIIMH/PHIHOYHAS 1IE€HA aKLIUU

pPBIHOYHAS [I€HA aKIIUK/JOXO0]I Ha aKIUIO

JTUBUJICH]I, BBIIJIAYMBAEMbIH TI0 aKIIUK/TIPUOBUIbL HA aKLIHIO

(uuctas mpuOBUTL — BETUYMHA TUBUJICHIOB 10 MPUBWICTUPOBAHHBIM AKIUSM )/pbIHOYHAS I[€HA
AKINHU

43... — 3TO OTHOLIEHHMEe BeJMYHHbI MPUOBLIM HA OJHY OOBIKHOBEHHYI) aKLHMI0 K ee
PHIHOYHOM IIeHe

O} PexTUBHOCTH

PenTabenbHOCTD

+J{0X0JHOCTh aKIIMHU

0XOJ 10 aKIN1

44... pacCHUTBHIBAETCSl KAK OTHOIIEHHE PHIHOYHON LEHbl AKIHMHU K I0X01y HA aKIHI0
LlenHoCTH aKIIUM

JuBuieH1Has 1OXOQHOCTD

JMBUICHIHBIA BBIXO/

Jloxona Ha aKIHIO

45 IuBHEH] - 3TO YACTh ... IPONOPUNOHAIBHO UX J0JIIM B YCTABHOM KanuTaljie
¢dona noTpediaeHus, BrIIUIAYMBacMasi aKIIMOHEPaM

MMYIIECTBA aKIIMOHEPHOTO 00IIECTBA, U3bIMaeMas €ro akluoHepaM

+MpUOBLIN OTYETHOTO MEPHO0/Ia, BRIIIAYMBACMast aKITMOHEPaM

JIOXOZI0B OTYETHOTO NIEPHO/IA, BBIIUIAYMBAEMas aKIIMOHEpaM

46 Bpinata TUBUIEHI0B AKIHUSAMH ...

MPUBOJIUT K YMEHBUICHHIO COOCTBEHHOT'O KanuTaia

+IPUBOINUT K YMEHBIIICHUIO HEPACTIPEACTCHHONW MPUOBLTH

+He BIUSET Ha BETMYMHY COOCTBEHHOTO KaruTasia

MPUBOJUT K YBETUYCHUIO COOCTBEHHOTO KaIruTana

47 O0opavuBaAEMOCThb IeOMTOPCKOI 3210/1KEHHOCTH oNpeaesisieTcsl KAk OTHOIIEHHE ...
00OpOTHBIX AaKTUBOB K I€OMTOPCKOI 3a/10’KEHHOCTH

+BBIPYUYKHU OT pealin3allii K cpeiHel BeInurnHe JeOUTOPCKOM 3aJ0KEHHOCTH
CpeaHel BEIMYUHBI JeOUTOPCKOMN 3aJOIKEHHOCTH K BBIPYUYKE OT pealli3aiiu
COMHUTEIBHOM IEOUTOPCKOM 3a0JIKEHHOCTH K ACOUTOPCKOM 3a/10JDKEHHOCTH

48 K nenocratkam nposeaenus IPO MokHO 0THECTH ...

+OTKPBITOCTH
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o0peTeHrne prIHOYHON CTOMMOCTH

o0ecrieueHre NOBBIIEHHON JUKBUIHOCTH aKIIAI

OTCYTCTBHE JIOJITOBOTO OpeMeHH!

49 K npeumymiecTBaM HCIOJIb30BAHUS JOMOJHUTEIbHON IMHCCHHM aKIMii Kak cmocoda
(puHaHCHUPOBAHUA MOKHO OTHECTH ...

TO, YTO OHA OOBIYHO SBJISETCS TO3UTUBHBIM CUTHAIOM PBIHKY

TO, YTO H3ACPKKH pa3MEIICHHs OOBIKHOBEHHBIX aKIMi, KaK IMPaBWJIO, HUXKE, YeM JIpyTue
CIOoCOOBI MPUBIICYECHUSI CPENICTB

+BO3MOXHOCTb HE BBIILIAYMBATH TUBUJICH/IBI

+0TCYTCTBHE TOYHBIX CPOKOB BO3BpAaTa MPUBJICYECHHBIX CPEACTB

50... 3TO 0CHOBHO€ HANIPABJIEHHE COKPAIIEHUSI KOMEPTBJIEHHOI0» KANMUTAJIA

YBenuueHne BHICOKO0XO0THON YacTH (POHIOBOTO MOPTQEst

+OnTUMHU3aIMs 3a1MacoB U HE3aBEPILIEHHOTO MMPOU3BO/ICTBA

MuHnMHI3a1usl 0CTaTKOB CPEJCTB HA PACUETHOM CUETE M KaCCOBOM HATMYHOCTHU

Cokparienre HU3K0I0X0IHOU YacTH (pOHI0BOrO OPTQEns

51 MuBepcuduxanus noprdess — 3710 ...

co3nanue (OHIIOB BHYTPH OpPTaHM3AIMH Ha CIy4dail BOZHUKHOBEHHUS BO3MOXKHBIX (PMHAHCOBBIX
noTephb

+mporuecc pacnpenesaeHus: CPpeACTB MO Pa3InYHbIM HHBECTULIMOHHBIM HHCTPYMEHTaM

polecc moAdopa LEeHHBIX OyMar, UMEIOUINX MOJIOKUTEIbHYIO0 KOPPESIIIIO

MpollecC 3aMEHbl MHCTPYMEHTOB C MaJalollel JOXOJHOCThIO Ha WMHCTPYMEHTHI C pacTyllen
JIOXOJTHOCTBIO

52 ®uHAHCOBBIA MEHEeKMEHT OPraHu3aluM NpeacTaBjiseT co0o0i ...

KOMIUIEKC MEpOTIPUSATHH, HalpaBJIEHHbIX Ha (opMHpoBaHHE KamuTaja, JEHEKHBIX J0XOI0B U
pasnuYHbBIX (POHIOB OpraHU3aIuU

MOJIMTUKY OpraHu3aluy B 00JaCTH UCIOJIb30BaHUs TPUOBLIN

+ynpaBiieHue mporeccaMu (HOPMUPOBAHUS, DPACIPENCTCHUS U HUCIOIB30BaHUS (UHAHCOBBIX
pPEeCypcoB OpraHu3aluy U ONTUMHU3ALIMEN €€ IEHEKHBIX IIOTOKOB

KOMILJIEKC MEpPOIPUSATUNA, HANPABICHHBIX Ha MPHUBEACHUE B COOTBETCTBHE YPOBHS TOBApPHO-
MaTepuaibHBIX 3aI1aCOB OpraHU3alUH MNIAHUPYEMBIM 00beMaM MPOU3BOJICTBA U MPOJAXK

53 KoappuuueHT pUHAHCOBOrO phluara XxapakTepusyer ...

+(UHAHCOBYIO YCTOMYHUBOCTD

JTUKBHUTHOCTh

MJ1aTEeXKECIIOCOOHOCTh

peHTabenbHOCTh

54 JPpdexkT (PUHAHCOBOTO pbluara CnocoOCTBYET POCTY PEHTAOEJIbHOCTH COOCTBEHHOIO
KaMUTAaNA, eCJ ...

CTOMMOCTH 3a€MHOT0 KaluTaja COOTBETCTBYET pEHTA0EIbHOCTH aKTUBOB OPraHU3aIMH
peHTabenbHOCTh MPOJIaXK BHIIIE MPOLIEHTHOW CTABKH 32 KPEIUT

CTOMMOCTH 3a€MHOT0 KaluTasa Bblllle peHTa0eIbHOCTH aKTUBOB OPraHU3aIUU

+CTOMMOCTB 3a€MHOTO KaluTalla HUkKe peHTa0eIbHOCTH aKTUBOB OPTaHU3AINH

55... co3nawTcs AJs1 o6ecnevyeHUus Tekyuleid cObITOBOM AeATeIbHOCTH

3amnachkl ChIpbsl U MaTEPUATIOB

Ce30HHBIE 3an1aChI

+3aracel TOTOBOM MPOAYKIIUU

56 K nmpo6iemaMm, CBA3aHHBIM ¢ H30BITOYHBIMH 3aNIACAMM, OTHOCUTCH ...

YIYIIEHHAs BBITO/1a U3-3a HEJOBBIITYCKA TOTOBOM MPOAYKIIUU

HapylIeHHe PUTMUYHOCTH MTPOU3BOJICTBA

CPBIB MPOU3BOJICTBEHHOM MPOTPAMMBI

+pOCT KOJIMYECTBA HEIMKBUAHBIX 3a1acOB

57 Ecaum HopMma pacnpeiejieHusi NpUObLIM Ha JuBHAeHAbl paBHa 0,6, TO 1m0Js
perHBeCTHPYeMOii NPpUOLLIM PABHA ...
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0,3

0,5

0,6

+0,4

58 HeBepHO, YTO ... OTHOCUTCSI K MeTOaM ONTHMHU3ALNHU U30bITOYHOTO JeHEKHOT0 MOTOKA
JTUBepcU(UKaAIUs OTEePallMOHHOM e TEeNbHOCTH

+UCIOIB30BaHNE COBPEMEHHBIX (pOpM peprHaHCHPOBaHNUS 1EOUTOPCKOM 3a10J1KEHHOCTH
yCKOpEHUE Meproia pa3paboTKH U peain3alliid HHBECTUIIMOHHBIX TPOEKTOB
¢dopmupoBanue noprdenst GUHAHCOBBIX HHBECTUIIUN

59 OnTuMaJbHBINA YPOBEHb TE€HEKHBIX CPeACTB OPraHU3alUi NMPHU CJOYy4YaiiHOM XapakTepe
AEHEKHBIX MOCTYIVICHUH M BBIILIAT ONpeeJisieTcs ¢ IOMOIIBI0 MOJIeJH ...
Moaunssaan-Musuiepa

Tl'opnona

baymouns

+Munnepa-Oppa

60 MoaeJn ... npeamnoJiaraeT co3AaHue CTPAX0BOr0 OCTATKA JAeHEKHBIX CPeICTB
Moaunessau-Musiepa

I'opnona

baymomns

+Munnepa-Oppa

61 Ko puumeHT 000pauynBaeMoCTH ... — ITO NMOKA3aTe/Ib, XapaKTePHU3YIOLIUH CKOPOCTh
000poTa 3210/ 5KEeHHOCTH NPeANPUATHSA MOCTABIIMKAM

+KpeaIuTOPCKOH 3a40>KEHHOCTH

NeOUTOPCKOM 3a10JKEHHOCTH

OCHOBHBIX CPEJICTB

aKTHBOB

62 BeimunHA YHCTOr0 000POTHOr0 KANMTAJIA PACCYUTHIBAETCS MO (PopMYyIe «...»
3amacel + H/IC mo mpuoOpeTeHHBIM IIEHHOCTSIM + JCHEKHBIC CPEICTBA

YCTaBHBIN KaluTall + pe3epBHBIN KaruTa

+000pOTHBIE AKTUBBI — KPATKOCPOYHBIC 00s13aTEIHCTBA

COOCTBEHHBIN KaruTall — BHEOOOPOTHBIE AKTUBHI

63 HeBepHO, YTO ... OTHOCUTCSI K METOJaM YNPaBJIeHHsI PUCKAMU

XEIKUPOBAHUE

+ceprudukamnms

TUBEpCcHPUKAIUS

camMocCTpaxoBaHUE

64 K MeToaM ynpaBJjieHUs] pUCKAMH OTHOCHTCH ...

caMOo(MHAHCHUPOBAHUE

CaMOOKYIIa€MOCTh

caMOperyJIupoBaHue

+caMOoCTpaxOBaHUE

65... — 310 pacummpenue cepbl AeATEJILHOCTH GUPMbI HA PA3JHYHBIX HANPABJEHUSAX A
MHHUMH3A1IHN PUCKOB

Cepruduxanus

Yuudukanus

+JluBepcudukarms

Crparudukarus

66 3amenJieHue 060paYNBAEMOCTH 3aM1ACOB ... (UHAHCOBOIO IIUKJIA

HE OKa3bIBACT HUKAKOTO BIUSHUS HA [UTUTEILHOCTD

+TIPUBOAUT K YBEIUYEHUIO JJIUTEIHHOCTH

NPUBOJIUT K YMEHBILICHUIO JUTUTEIBHOCTH

67 3amenJieHue 0600paYNBAEMOCTH KPEIUTOPCKOM 32/10/5KEHHOCTH ... (PMHAHCOBOIO ITHKJIA
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+NIPUBOANT K YMEHBILIEHUIO JUIUTEIBHOCTH

HE OKa3bIBa€T HUKAKOTO BIUSHUS Ha UTUTEILHOCTD

IPUBOJUT K YBEITUYEHHUIO JUIMTEIbHOCTU

68... aHaJIM3 U3y4yaeT CTPYKTYPY CPeICTB NPeANPHATHS U UX HCTOYHUKHU

DakTOpHBIN

["'opu3zoHTanbHBIN

TpenaoBbii

+BepTukanbHbIi

69... aHaauM3 TMNO3BOJISIET a/IeKBATHO pearupoBaTb Ha Heo0X0AMMble HM3MEHEeHUs
BHYTpPeHHeH U BHelIHel cpeabl B TCUYEHUE JTHS

+OnepaTuBHBIN

DaKTOPHBIN

Texymui

[lepcrieKTUBHBIN

70... aHaAM3 NPOBOAAT A CPAaBHEHHs Pe3yJbTAaTOB JAeATEJbHOCTH MNpPeINpHATUS C
APYTUMU NpeanpusiTusiMu

Bnayrtpennunii

+BHemHui

OnepatuBHbIN

TemaTnuecknii

71 YMeHblIeHHMe CYMMBbI OOOPOTHBIX AKTHBOB ... Ko3Q¢duumeHta o00ecne4eHHOCTH
c00CTBEHHBIMH CpeICTBaMU

HE OKa3bIBa€T HUKAKOTO BIMSHUS HA 3HAUECHUE

+TIPUBOANT K YBEIMYEHUIO 3HAYCHUS

IPUBOJIUT K YMEHBUIEHUIO 3HAYCHHUSI

72 ®UHAHCOBBIN U ONIEPAIMOHHBIH IIUKJIBI OTJIHYAKTCS APYT OT APYra Ha MEePHo ...
WHKACCUPOBAHMS BBIPYUKHU

OMEpTBJICHHSI CPE/ICTB B 3amacax

norameHust 1eOUTOPCKON 3a0KEHHOCTH

+1orameHust KpeIuTOPCKON 3aJ0JIKEHHOCTH

73 JleHeKHBI MOTOK MOCTHYMEPAH/I0 — 3TO A€HEKHbI MOTOK C ...

OJIMHAKOBBIMH MOCTYIUICHUSMU B Hayaje M B KOHIIE Mepuojia, OH ObIBaeT OJHOHANPAaBICHHBIN
WJIK CMEIIIaHHbBIN

MOCTYIUIEHUSIMU B Hayaje nepuoia

OJIMHAKOBBIMM MOCTYIIJIEHUSIMU B Hayaje U B KOHIIE MIEpUoia

+1IOCTYIIJICHUSIMH B KOHIIE TIepHoa

74... KanuTaJ — ITO KaNUTAJ, NPUBJIEKaeMblil i (UHAHCUPOBAHUS OPraHM3alMH HA
BO3BPATHOM OCHOBE

OO6opOTHBI

+3aeMHBIN

OcHoBHOI

CobcTBeHHbIH

75 — 3710 Ha0JII0/IeHHe 32 COCTOSTHMEM M Pa3BUTHEeM OM3Heca KOHTPAreHTOB H KOHKYPEHTOB
N0 OmnpeJejeHHbIM HANPaBJeHUAM C LeJbI0 COBEPIICHCTBOBAHMS JAeATEJbLHOCTH
cOOCTBEHHOI0 NpeNPUSITUS

AHaeppallTUHT

Mapxketuar

DaKTOpUHT

+MOHHUTOPUHT

76 YBeluuyeHHEe CKOPOCTH 000poTa JAeOMTOPCKOI 3a0/LUKEHHOCTH ... ONEPALMOHHOIO
HHUKJIa

HE OKa3bIBa€T HUKAKOTO BIUSHUS Ha UTUTEbHOCTD
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IPUBOJUT K YBEITUYEHHUIO JUIMTEIbHOCTU
+IIPUBOJUT K YMEHBIIECHUIO JJIUTEIbHOCTH

77 Pazmep exxeroJHbIX OTYHCJICHUH B pe3epBHbIN (POHI (KanmHUTA) ONpeNesIsieTCs B ...
YYETHOH MOJTUTHUKE

I'paxxnanckom konekce PO

®denepanbHOM 3aK0HE «OO0 aKIIMOHEPHBIX OOIIECTBAX)

+ycTaBe o01miecTBa

78 Ilpu Npo4uX paBHbIX YCJOBUAX OTYUCJICHHUS B Pe3ePBHbIN KaNuUTAal ...

YMEHBIIAIOT BEIMYMHY COOCTBEHHOI'O KaluTasa

YBEJIMYHBAIOT BEIMYMHY COOCTBEHHOI'O KaluTajla, €CIM 3TO MPEAYCMOTPEHO B yUpEIUTEIbHBIX
JIOKYMEHTax

YBEJIMYHBAIOT BEJINYMHY COOCTBEHHOIO KamuTaia

+HE MEHAIOT BEJIMYMHBI COOCTBEHHOT'O KanuTasa

79 dunaHcoBasi cTPAaTerus He A0J’KHA 00eCIeYnBaTh ...

(MHAHCOBYIO YCTOWYMBOCTH OPraHU3ALMH

YKpeIUIeHne UIMUJKa OpraHU3alliK BO BHELIHEH cpefie

+CHMKEHNE NMHBECTULIMOHHOW IPUBJIEKATEIbHOCTH OPraHU3alNN

HOBBIIIEHUE PHIHOYHON CTOMMOCTH OpraHU3aLuN

80 CTouMoOCTh NPHUBJIEYEHHOI0 KANUTAJIA ONpe/ieisieTcsl KaK ...

CyMMa IIPOLIEHTOB 0 KpeIUTaM U BBIIUIAYEHHBIX JUBUICH]IOB

CyMMa yIUIAY€HHBIX IPOLIEHTOB 110 KPEAUTAM

+OTHOIIIEHUE PACXOJIOB, CBA3AHHBIX C IPHUBJICYCHHEM (PUHAHCOBBIX PECYPCOB, K CyMMeE
IIPUBJIEYEHHBIX PECYPCOB

CyMMa YIUTa4E€HHBIX IPOLIEHTOB M0 OOIUrausIM

81 OcHoBHas HeJb (PUHAHCOBOTO MEHEI:KMEHTA — 3TO ...

o0ecreyeHne NpeAnpUATH UCTOYHUKAMU (PUHAHCUPOBAHMS

OpraHu3aiysi, IUIAaHUPOBaHME, KOHTPOJIb M CTHUMYJIMPOBAHUE HCIOJIb30BaHUS (UHAHCOBBIX
pecypcoB

MaKCUMM3aIHs TPUOBLTH TIPEITPUSTHS

+MaKCUMHU3aIUs PhIHOYHONW CTOMMOCTH NPENIPUATUS

82 Bojee BbICOKOMY yAeJIbHOMY BeCy BHEOOOPOTHBIX AKTHBOB B COCTaBe MMYILIeCTBa
OPraHM3alNH /10JI7KeH COOTBETCTBOBATh ...

+00bIINH YAETBHBIN BeC JOITOCPOYHBIX UCTOYHUKOB (PMHAHCUPOBAHHUS

OONBIINI yIeNbHBIN BEC pe3epBHOI0 KalKuTajga B COCTaBE COBOKYITHBIX I1aCCHBOB

MEHbIIas! 10JIsl COOCTBEHHOTO KaluTajla B COCTaBE COBOKYITHBIX ITACCUBOB

MEHBIIUI yeNbHbIN BEC JOITOCPOYHBIX UCTOUHUKOB (PMHAHCHUPOBAHUS

83 K kpuTepusiM BbIX0/1a M3 HHBECTUIIHOHHOIO NIPOEKTA MO’KHO OTHECTH ...

YBEJIMYEHUE CPOKA OKYITAEMOCTH

CHIDKEHHE YHCTOM MPUBEJCHHON CTOMMOCTH M BHYTPEHHENH HOPMBI IPUOBLUTH MPOEKTA
+CHM)KEHUE YHUCTOM IpHUBEIECHHOM CTOMMOCTH M BHYTPEHHEH HOPMbI INpPHOBUIM IPOEKTa,
YBEJIMUEHUE CPOKA OKYIIAEMOCTH, a TAK)KE BO3pAaCTaHHUE MPOIOJIKUTENIBHOCTH HHBECTULIHOHHOTO
LIUKJIA 70 HayaJla 3KCILTyaTaluu 00beKTa

BO3PACTaHME MPOJIOJDKUTEIHHOCTH MHBECTUIIMOHHOTO IIUKJIA 0 Havyalla 3KCIUTyaTaluu 00beKTa
84... moaxoa K ynpapJIeHHI0 000POTHBIMH AKTHMBaAMH MNpelyCMATPMBACT MHUHMMH3ALHIO
Bcex ¢opMm pe3epBoB

+ATrpecCUBHBII

YMepeHHbI

KoncepBaruBHbIi

85 HeBepHO, YTO BHEOOOPOTHbIE AKTHUBHI ...

+110/1BEPKEHBI TOTEPSIM OT UHQIIALUU

IUI0XO MOJJAK0TCS ONIEPaTUBHOMY YIIPABIIEHUIO

IOJBEPKEHBI MOPATBHOMY U3HOCY
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00J1a1a10T CJIA00H JIMKBUIHOCTELIO

86 IMoa moHsiTHEeM (pMHAHCOBASI YCTOWYHUBOCTH MOHUMAETCH ...

+HE3aBUCUMOCTb OPTaHHU3AIMH OT BHEIIHUX HCTOYHUKOB (PMHAHCUPOBAHUS

3aBHCUMOCTb OPTaHU3alUU OT KOHBIOHKTYPbI PHIHKOB

HAJIMYUE Yy OpraHu3aIii COOCTBEHHOTO KaruTana

cTeneHb O00ECIEUYEeHHOCTH OpTaHW3allid COOCTBEHHBIMH OOOPOTHBIMH  CpPEICTBAaMH U
JICHE)KHBIMHU aKTUBAMU, HEOOXOIMMBIMH JIJIs1 00ECTIeUeHUS TUIATeKECTIOCOOHOCTH

87... — 3TO MeXaHM3M MHMHHMMM3ALHM PHCKOB, HANPABJEHHbIIi HAa MCHOJIb30BaHUE B
(uHaHCOBOI1 1eSITETLHOCTH OPraHU3aIUH MPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
Nz0exanue

JIumutupoBanue

+XemxupoBaHue

CrpaxoBaHue

88 HomuHaabHAsi CTOMMOCTBH pa3MelleHHbIX NPUBHJIETHPOBAHHBIX AKIHWH He 0JKHA
npessimaThb 25% ...

COBOKYITHBIX aKTHBOB

CTOUMOCTH Pa3MEIICHHBIX OOBIKHOBEHHBIX aKIIUN

YUCTBIX aKTHBOB

+yCTaBHOI'O KaluTalia

89... moaxoa K YynpaBJeHHI0 OOOPOTHBIMM AaKTHBaAaMH o0ecneyuBaeT HauoboJjiee
ONTHUMAJIbHOE COYeTaHNe PUCKA U I(PPEeKTUBHOCTH UCNOIb30BAHNUS

KoncepBaruBHbIi

+YMepeHHbIN

ArpeccuBHBIN

3.1.2 MeTroauyeckue MaTepuaibl, ONpeIeJsiIOIINe MpPoUeIypPbl OLEHMBAHUS 3HAHWIA,
YMeHHil, HABBIKOB W (WIH) ONBITA [AeATeJLHOCTH B XO0Jl€e TeKYyllero KOHTPOJIs
yCIeBaeMOoCTH

YcTHBI 0TBET

Omnenka 3HaHu# npeanonaraer auddepeHrpoBaHHBIN MOAX0M K 00ydYaloeMycs, yueT
€ro MHAMBUAYAJIbHBIX CIIOCOOHOCTEH, CTETIEHb YCBOCHUS U CHUCTEMATH3allUi OCHOBHBIX OHATUN
W Kareropuit mo aucuuriimHe. KpoMe TOro, OILIGHHMBAaeTCs HE TOJNBKO TIyOMHA 3HAHUN
MOCTaBJICHHBIX BOIPOCOB, HO M YMEHHE HCIOJb30BaTh B OTBETE€ NPAKTHUUECKUNH MaTepHall.
OrneHuBaeTcs KyJabTypa peyH, BIaJeHIEe HABBIKAMUA OPATOPCKOTO UCKYCCTBA.

Kpumepuu oyenusanus: mociaenoBaTeIbHOCTb, IOJIHOTA, JOTHYHOCTh U3JI0KEHHS, aHATHU3
pPa3sMUYHBIX TOYEK 3pEHHUs, CaMOCTOSTENIbHOE 0000IIeHne MaTtepuana, WCIOIb30BaHUE
npodecCuOHANBHBIX TEPMUHOB, KYJIbTypa pe4YH, HaBbIKU OpPaTOPCKOro McKyccTBa. M3nmoxkeHue
Mmarepuaia 0e3 paKTHIECKUX OINOOK.

OneHka «omauyHO» CTaBUTCS B cllydae, KOTJa MaTepuall M3JIaraeTcs MCUEpIbIBAIOIIE,
MOCIIEI0BATEIHHO, TPAMOTHO M JIOTUYECKH CTPOWHO, MPHU 3TOM PACKPBIBAIOTCS HE TOJBKO
OCHOBHbBIE MOHSTHS, HO ¥ aHATU3UPYIOTCA TOYKHU 3PEHMsSI Pa3IMUHBIX aBTOpoB. OOyydaromuics
HE 3aTPYAHSIETCS C OTBETOM, COONIOIAET KYJIBTYpPY PEUH.

OneHka «xopouwto» CTaBUTCA, €clid 00ydaroluicss TBEPIO 3HAET MaTepuall, TPaMOTHO U
[0 CYILECTBY M3JIaraeT €ro, 3HaeT MPaKTUYecKylo 0a3y, HO MpH OTBETE Ha BOIMPOC JOMYCKAeT
HECYIIECTBEHHbIE TOTPEITHOCTH.

OneHka «ydosiemeopumenbHo» CTaBUTCS, €CIM OOYYalOUIMIiCS OCBOMJ TOJIBKO
OCHOBHOIl MaTepuall, HO HE 3HaeT OTAEIbHBIX JeTajel, JOMyCcKaeT HEeTOYHOCTH, HEAOCTATOYHO
NpaBWIbHBIE (OPMYIUPOBKH, HApPYyIIAeT MOCIEAOBATEIHLHOCTh B H3JIOKCHUH MaTepuaia,
3aTpyIOHSETCS C OTBETaMM, IIOKA3bIBAaeT OTCYTCTBUE JOJDKHOM CBSI3M MEXKIY aHAIU30M,
apryMeHTalrei 1 BBIBOJAMH.

OneHka «HeyOoosremeopumenvHoy CTaBUTCS, €CIM OOy4aroluiicss He OTBe4YaeT Ha
MOCTaBIICHHBIC BOTIPOCHI.

TBopueckoe 3a1aHue
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Occe — 310 HEOOMNBIIAs MO 00bEMY NHCBMEHHas paboTa, codveTraroias CBOOOIHEIC,
CyOBEKTHUBHBIE PACCYXKICHUS IO OINpPENEIIEHHOW TeMe C AJIeMEHTaMU Hay4YHOro aHaiu3a. TekcT
JOJDKEH OBITh JIETKO YUTaeM, HO HeOOXOAMMO M30eraTh HAPOUYUTO PAa3TOBOPHOTO CTUJIS, CIICHTA,
mabiaoHHbIX ¢pa3. OOveM 3cce cocTaBsieT mpuMepHo 2 — 2,5 crp. 12 mpudrom ¢ omuHApHBIM
UHTEpBaIOM (0€3 ydera TUTYJILHOTO JIHCTA).

Kpumepuu oyenusanus — oueHka y4UTHIBa€T COOJIOJIEHHE AHPOBOM creuu(UKH cce,
HAJIMYME JIOTMYECKOW CTPYKTYPHI TIOCTPOCHHUS TEKCTa, HAUYMe AaBTOPCKOW TIO3WIIUH, €€
HAyYHOCTh M CBSI3b C COBPEMEHHBIM IOHHMMAaHHUEM BOIPOCA, a/IeKBATHOCTH apryMEHTOB, CTHIIb
u3JIoKeHus, odopmieHue paborel. CrenyeT MOMHUTb, 4YTO TpsAMOE 3auMcTBOBaHue (0e3
odopMIIeHHSI IUTAT) TeKcTa U3 VIHTepHeTa WK AJIEKTPOHHOW OMOIMOTEKH HEJOITYCTHMO.

OneHka «omauyHO» CTaBHTCA B Cllydae, KOTJa OMPEIENseTCs: Haludue JOTHYeCKON
CTPYKTYpbl TIOCTPOEHHS TEKCTa (BCTYIUIEHHE C IOCTAHOBKOM MpOOJIeMbl; OCHOBHAs 4YacThb,
pasleNieHHass 10 OCHOBHBIM HJESIM; 3aKIIOYCHHE C BBIBOJAMU, MOJTYYCHHBIMU B PE3yJbTaTe
paccyXaeHHs); HAIMYUEe YETKO OMPEEIEHHON JUYHOM MO3UIMHU MO0 TeME 3CCE; aJeKBAaTHOCTD
apryMEeHTOB IIpU 00OCHOBAHUH JTMYHOM MO3UIIUN, CTHITh U3JI0KEHUSI.

OneHka «xopowto» CTaBUTCS, KOTJIAa B LIEJIOM OIpeNessieTcs: Haludhe JIOTHYEeCcKOM
CTPYKTYpBI TOCTPOEHHUS TEKCTa (BCTYIUIEHHWE C IOCTAHOBKOW MPOOJIEMBbl; OCHOBHAS YacTh,
pasfiesieHHas MO0 OCHOBHBIM HJESM; 3aKJIIOYEHHE C BbIBOJAMH, MOJIYYECHHBIMU B pe3yJbTaTe
paccyXaeHHs); HO HE MPOCICKUBACTCS HAIWYUE YETKO ONPEACNCHHOW JIMYHOW MO3UIUH IO
TeMe 3cce; He J0CTAaTOYHO apryMEHTOB IIPU 00OCHOBAHUH JTMYHOM MO3UIINH.

OneHka «yoosnemeopumenbHoy CTaBUTCS, KOTJa B IIEJIOM OIPEACTSETCS: Haludue
JIOTUYECKON CTPYKTYPBI MOCTPOCHUS TEKCTa (BCTYIIEHUE C MOCTAHOBKOW MPOOJIEMBbI; OCHOBHAS
4acTh, pa3jieliecHHas 1O OCHOBHBIM HESIM; 3aKIIOYCHHE), HO HE MPOCIESKUBAIOTCS YETKUE
BBIBO/IbI, HAPYIIAE€TCS CTUIIb U3JI0KECHHUS.

OrneHKa «Hey00s1emeopumenbHo» CTaBUTCS, €CIIM HE BBITIOJIHEHBI HUKAKUE TPEOOBaHUS.
Keiichl (cuTyanuu 4 3a1a4u € 32IaHHBIMHU YCJIOBUSIMH)

OOyuvaromuiics JOKEH YMETh BBIJCIUTH OCHOBHBIC TOJIOKEHUS M3 TEKCTa 3aaadu,
KOTOpBIE TPEOYIOT aHANIN3a U CIIYXKaT YCIOBUAMHU perieHus. Mcxons u3 mocTaBjaeHHOro BOIIpoca
B 3aJ1a4e, MOMBITATECS MAaKCUMAIbHO TOYHO OMPEICIUTh MPOOIeMy U COOTBETCTBEHHO PEIIUTH
ee.

3amaun MOTYT peliaThCs YCTHO W/WIHM MUChMEHHO. [Ipu perneHnn 3aqad TakKe Ba)KHO
MpaBUILHO C(OpPMYyTHUpPOBaTH M 3amucaTh BOIPOCHI, HauyWHas C Oojiee OOMMX MW, KOHYAsS
YaCTHBIMHU.

Kpumepuu oyenusanus — onjeHKa y4UTHIBA€T METOJIbI U CPEACTBA, UCIOIb30BAaHHBIE MPU
pEIICHUH CUTYaIlMOHHOMN, POOIEMHON 3a/1auH.

OneHka «omauyHO» CTaBUTCS B ciydae, Korja OOYyYalOUIUICS BBIMOJHWI 33aJaHue
(pemmn 3amaqy), UCIONB3Ys B TIOTHOM 00beMe TEOPETUIECKIE 3HAHUS U IPAKTHUECKHUE HABBIKY,
MOJIyYEHHBIE B ITpoliecce 00yueHusl.

OneHka «xopouto» CTaBUTCS, €CIIM 00YUYaIOIIUIACS B IIEJIOM BBIIOJHII BCE TPEOOBAHUS,
HO HE COBCEM YETKO OIpe/esseTcsl onopa Ha TEOpPEeTHYECKHE IOJIOKEHUS, W3JI0KEHHbBIE B
HAyYHOU JTUTEepaType 1Mo JAHHOMY BOIPOCY.

OneHka «yoognemsopumenbHo» CTaBUTCS, €CIIU 00yUYaIOLIUICS TOKa3al MOJIOKUTEIbHbIE
PE3YNIbTATHI B MPOIIECCE PEUICHUS 3a1a4H.

OneHka «HeyoognemeopumenbHoy» CTaBUTCS, €CIIM OOYy4alOUIMiics HE BBINOJHUI BCE
TpeGoBaHUSI.

TecTupoBanue

SBnsiercs OAHMM W3 CPENCTB KOHTPOJSI 3HAHWM OOYYaroIIMXCS TO AUCIHILTAHE
(MoyII0).

Kpumepuu oyenueanus — npaBUIBHBINA OTBET Ha BOIIPOC

OueHka «omauyHO» CTAaBUTCS B Cllydae, €CJIM IpaBWiIbHO BeIMOJHEHO 90-100% 3ananuii.

OueHka «xopouio» CTaBUTCS, €CIU MPABUIBHO BbIOIHEHO 70-89% 3amanuid.

OneHka «yoosnemeopumenbHo» CTaBUTCS B CIydae, €CIU MPaBHJIbHO BBIMOIHEHO S50-

Crpanuna 27 u3 40



69% 3amaHuii.

OneHka «Heyoos1emeopumenbHoy CTaBUTCA, €CJIM NMPaBUIBHO BbIMOJHEHO MeHee 50%

3aJIaHUH.

3.2. OueHoYHble MaTepPUAJIbI ISl IPOBEeHHUS] IPOMEKYTOYHOM aTTecTAUN

3.2.1. Kputepuu oueHKH pe3

JIbTATOB 00y4eHHs MO JMCUUILTHHE (MOTYJII0)

Ixana
OlleHNMBaHNSA

PesyabTaThl
o0yueHust

IToxa3aTeau oueHUBaAHUS pe3yjabTarToB oﬁyqemm

OTJIMYHO

3HaerT:

- oOyuaromuiicss TiyOOKO M BCECTOPOHHE YCBOWJI MaTepHal, YBEPEHHO,
JIOTHYHO, MOCIEI0BATENbHO U IPAMOTHO €r0 M3JIaraeT, ONUPAasCh HA 3HAHUS
OCHOBHOH U JJONOJTHUTEIBHONU TUTEPATYPBHI,

- Ha OCHOBE CHCTEMHBIX HAyYHBIX 3HaHMH JeiaeT KBaJln(UIHMPOBaHHBIC
BBIBOJIbI 1 0000IIEHHUS], CBOOOHO ONEPUPYET KATETOPHUSIMU M TIOHSITHUSIMU.

Vwmeer:

- oOyvaromuiics yMeeT CaMOCTOSTECIbHO W MPAaBWIBHO pelaTh y4eOHO-
npo)eCCHOHANBHBIC  3aJayd  WIM  33JaHus,  yBEPCHHO,  JIOTUYHO,
MOCTIEIOBATENEHO M apTyMEHTHPOBAHO H3JIaraTh CBOE PEIICHHE, HCIOJB3YS
HayJHBIE TOHITHS, CChIIasICh HA HOPMaTHBHYIO 0a3y.

Bnaneer:

- oOydJarommiics BiaJieeT pPalHOHAIBHBIMA METOAaMU (C HCIIONE30BaHHEM
pPanMOHATIBHBIX METOIWK) PEIICHHS CIOXKHBIX INPOo(ecCHOHANBHBIX 3a/1ad,
MIPECTaBICHHBIX IEJIOBBIMU UTPAMHU, KeHcaMH | T.11.;

[Ipu pemiernn MPOAEMOHCTPUPOBAI HABBIKA

- BBIJICJICHUS TJIaBHOTO,

- CBS3KOH TEOPETHYCCKUX TOJOKECHUH ¢ TpPeOOBAHUSIMH PYKOBOISIIUX
JIOKYMEHTOB,

- U3JI0)KEHUS MBICJIEH B JIOTHYECKOH MOCIeI0BaTENbHOCTH,

- CaMOCTOSITENIPHOTO aHanmu3a (DaKkThl, COOBITUH, SBJICHUH, MPOLECCOB B UX
B3aUMOCBSI3U M TUAIEKTUUECKOM Pa3BUTHH.

XOPOIIO

3HaerT:

- OoO0ydJaroUuiics TBEPIO YCBOWJI MAaTepUal, MAOCTATOYHO TPaMOTHO €ro
M3JIaraeT, OMUpasiCh Ha 3HAHWSI OCHOBHOMW U JIOTIOJIHUTENILHOM JIUTEPATYPHI,

- 3aTpyaHseTcs B (QOPMYJIMPOBAaHUU KBaJH(DUIMPOBAHHBIX BBIBOJOB U
000011IeHUH, OTIEPUPYET KATErOPUSIMU U MOHSITHUSMH, HO HE BCET/Ia MPABUILHO
UX BepuUIHpYET.

Vmeer:

- 00yJaromuics yMeeT CaMOCTOSTEIFHO M B OCHOBHOM IIPAaBIJIBHO pEIIaTh
yaeOHO-TIpopecCHOHANBHBIE 33aJadd WM 3aJaHus, YBEPEHHO, JOTHIHO,
MOCTIEIOBATENEHO M aPTyMEHTHPOBAHO M3JIaraTh CBOE PEIICHHE, HE B IOJHOM
Mepe UCIOJIb3Ysl HAYYHBIC TIOHSATHS U CCHUIKA Ha HOPMATHUBHYIO 0a3y.

Bnaneer:

- 0o0Oydarommiicss B IEJIOM BIIQJICCT PAIMOHAIBHBIMH METOJAMH PCUICHHUS
CJIOKHBIX MPO(GECCHOHANBHBIX 3a/1a4, MPEICTABICHHBIX JCIOBBIMUA HIPAMHU,
KelicaMu U T.J.;

IIpu pemieHnn cMOr MPOJEMOHCTPUPOBATH JIOCTATOYHOCTb, HO HE
IITyOMHHOCTH HABBIKOB,

- BBIJICJICHHUS IJIaBHOTO,

- M3JI0’KEHHMSI MBICIICH B JIOTHUECKOM IMOCICA0BATCIIBHOCTH,

- CBS3KH TEOPETHYCCKHX IMOJOXKCHUH C TpPeOOBAaHISIMH pPYKOBOISIINX
JIOKYMEHTOB,

- CaMOCTOSITEJILHOTO aHanu3a (PakThl, COOBITH, SBJICHHMA, MPOIECCOB B UX
B3aMMOCBSI3U M TUATCKTHYECKOM Pa3BUTHH.

YJIOBJIETBO-
PUTEJIBHO

3Haer:

- oOyuaromuiicss OpHEHTHpYeTCs B MaTepHalle, OQHAKO 3aTPYIHSAETCS B €ro
N3JI0KCHHU;

- TI0OKa3blBaeT HEJOCTATOYHOCTh 3HAHUM OCHOBHOM M JOIOJHHUTEIHLHOMN
JUTEPATYPBI;

- c;1a00 apryMEHTHPYET Hay4HBbIE MTOJI0KEHHS;

- IPaKTHYECKU He CrIoco0eH ChOPMYITUPOBATh BHIBOIBI M 0000ICHUS;

- YaCTHYHO BJIAJICET CUCTEMOH MOHSATHH.

Vwmeer:

- oOyuaroluiics B OCHOBHOM YMEET PEIIUTh Y4eOHO-TPO(EeCCHOHATBHYIO
3a7ady WIM 3aJaHue, HO JIOMyCKAeT OMMOKH, c1ab0 apryMEHTHpPYET CBOE
pelIeHre, HEAOCTATOYHO HCIONb3yeT HAyYHBbIE IOHATHS W PYKOBOZSIIHE
JIOKYMEHTBI.

Bnaneer:

- 00yJaronIuiicst BIaieeT HEKOTOPHIMU PAIIMOHATLHBIMU METOJAMH PEIICHHS
CIIOXHBIX TPO(PECCHOHATRHBIX 3ajad, MPEACTABICHHBIX NIEIOBBIMU HUTPAMH,
KelcaMH U T.]I.;

[Tpu perneHnn MPOJEMOHCTPUPOBAT HEOCTATOYHOCTh HABBIKOB
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- BBIJICJICHUS TJIaBHOTO,

- N3JI0KCHHUS MBICIIEH B JIOTHYECKOW TIOCIeJOBATEIIEHOCTH,

- CBS3KM TEOPETHYECKHX IMOJOXKECHUH ¢ TpeOOBaHMSIMH pPYKOBOISIITNX
JIOKYMEHTOB,

- CaMOCTOSITETIFHOTO aHanmm3a (DaKThl, COOBITHH, SIBICHWII, IMPOLIECCOB B HX
B3aMMOCBSI3H U THATEKTHIECKOM Pa3BHUTHH.

HEYAOBJIETBO- | 3naert: - 00ydJaromwuiicss He yCBOWJI 3HAYUTEIHLHON YacTH MaTeprana;
PUTEJIBHO - HE MOKET apryMEHTHUPOBATh HaYYHBIE MOJIOKEHHS;

- He (hopMyIIUpyeT KBATH(UIIMPOBAHHBIX BBIBOJIOB U 0000IIEHHH;

- HE BJIaJIeeT CUCTEMON MOHSTHH.

Ymeer: oOydJaromuiicss He MoOKazal yMEHHE pelarh Y4eOHO-IPO(eCcCHOHAIBHYIO
3a7a4y WJIM 33/IaHHe.
Bnaneer: HE BBINOJHEHBI TPeOOBaHMS, NPEIbSBIIEMblE K HaBBIKAM, OLICHWBACMBIM

«YHAOBJICTBOPHUTCIILHO».

3.2.2. KoHTpoJibHbIE 3aaHUs] U/WJIM HHbIe MaTepHAJIbI JJIs NPOBeeHUs] TPOMEKYTOUHOM
aTTecTanuu

Cnucok BONPOCOB /UISE YCTHBIX OTBeTOB. Bompochbl (3a1aHuMsl) K NPOMeXKYTOYHOM
aTTecTalnuu

1 CyniHOCTh TUBUAEHIHON TTOJTUTUKH.

2 Toukwu 3peHUs K 000CHOBAHHIO JUBHICHIHON MOJUTUKHU.

3 Bunanl IUBUIEHIHON ITOJIUTHKY.

4 dakTOpHl, BIUSIONINE HA JUBUICHIHYIO MTOJIUTHKY.

5 OCHOBHBIE MOJIENM YIIPABJICHUS AEHEKHON HATUYHOCTHIO.

6 Mogenb baymorst 1o onpeeneHnto BeTMYUHbI IEHEKHON HATMYHOCTH KOMITAaHUH.

7 Monenbs Muiepa-Oppa 1o onpeAesIeHUI0 BETUYMHBI JEHEKHON HATMYHOCTA KOMITAaHHH.

8 OCHOBHBIE MPUHIIUIIBI YIIPABICHUS T1eOUTOPCKOM 3a10KEHHOCTHIO.

9 OcHOBHBIE YCIIOBUS UCIIOJIB30BaHUSI KOMMEPUYECKOTO KPEInTa.

10 [NonuTHka mpeaoCTaBICHUs CKUIOK B LEJSIX YCKOPEHUS PacueTOoB.

11 YnopaBnenue ToBapHO-MAaTepUAIBHBIMU 3allaCaMH.

12 Knaccuduxanus hopm pUHAHCOBOTO KpHU3HCA.

13 KonnyecTBeHHbIe (hakTOphI (TPU3HAKHK) HeOIaromnonyyus ((MHAHCOB KOMITAaHUH.

14 Mopenbs AbTMaHa U BO3MOXKHOCTH €€ MPUMEHEHHS B POCCUMCKON 3KOHOMUKE.

15 KauectBeHHbIe (DaKTOPHI yrPO3bl OAHKPOTCTBA.

16 ~ OcHOBHBIE  HampaBiCHHUS  MUHUMH3AIMM  [POOJIEM  C  JIMKBUJIHOCTBIO U
MJIaTEKECTTOCOOHOCTBIO.

17 Knaccuduxanust HMCTOYHMKOB ASKOHOMHUYECKOW HWHPOpPMAaLUU s Lened (UHAHCOBOTO
aHayM3a.

18 OcHoBHBIE MpaBHiia U MPUHLIUIBI (POPMHUPOBAHUS HHPOPMALIUH.

19 byxrantepckuii 6anaHc kak 0a30BbI HCTOYHUK WH()OPMAITUH.

20 3amaun ¥ METO/IBI aHATM3a (PMHAHCOBOM OTYETHOCTH.

21 Henu, 3amaun W mporpaMma JeTATU3UPOBAHHOTO aHaidn3a (PHUHAHCOBO-XO035SHCTBEHHOU
NEeSTEIbHOCTH KOMITaHUH.

22 T'pynmupoBka (GHUHAHCOBBIX KOA((OUIIMEHTOB MO OCHOBHBIM HampaBieHUsIM 3(PPEeKTUBHOCTH
NEeSTEIbHOCTH KOMITaHUH.

23 Koa(durmeHTh! IUKBUIHOCTH M UX PacyeT.

24 Koa¢pduimeHTsl NCHOIb30BAHUS aKTHBOB U MX pacuer.

25 KoadurmeHTsl miatexxecrnocoOHOCTH U UX pacyer.

26 KoapdurmeHTsl peHTabeIbHOCTH U UX pacyerT.

27 Koa(purmeHTsl ppIHOYHOHN OIICHKH aKTHBHOCTH M UX Pacuer.

28 OrpanudeHus ¥ MpoOIeMbl IO UCTIOIB30BaHUIO PE3YIbTaTOB (PMHAHCOBOTO aHAJIH3a.

29 OcHoBHbIE TpakTHUecKue (DyHKIMM OU3HEcC-TNIaHa KOMIAHUM M CTaHJapTHas CTPYKTypa
Ou3Hec-TIaHa.

30 OcHoBHBIE Tanbl (PUHAHCOBOTO TUIAHUPOBAHUS.

31 KoMmrmuiekcHbI OroKeT KOMIaHUU (ONepaliioHHbIN U (PUHAHCOBBIN OIOJIKETHI).
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32 KanuTas KOMIIAaHUH U €70 COCTABIISIONIHE.

33 [IpenmyIiecTBO U HEOCTATKH COOCTBEHHBIX NCTOYHUKOB KaIUTAIA.

34 [IpeumyiiecTBa U HEIOCTATKH 3a€MHBIX HCTOYHUKOB KaluTaa.

35 CToMMOCTb 3a€MHOTO KaluTajia, IPUBJICKAEMOTO 3a CUET IMUCCUU OOJIUTAITUH.

36 CTOouMOCTh 3a€MHOT'0 KanuTasia B opmMe OaHKOBCKOTO KpeauTa.

37 CTOMMOCTbh KOMMEPYECKOTO KpEIUTA.

38 [lena kanuTasa 3a CU€T BBIITYCKA MPUBUIICTUPOBAHHBIX aKIIUA.

39 CrouMoCTh IPUBJIEKAEMOT0 KaluTaa 3a C4eT OOBIKHOBEHHBIX aKITHH.

40 Monens ['opoHa u ee mpuMeHEHHE.

41 Mopens CAPM u ee npuMeHEHHE.

42 CpenHeB3BellIEHHAs] CTOUMOCTb KaluTalla U €€ pacuer.

43 OCHOBHBIE TEOPETUUECKHE B3TJISIbI M KOHILICTIMN YIIPABICHUS CTPYKTYPOM KanuTaia.

44 NloxonHocth nHBecTUpOoBaHHOTO KanuTana (ROI) u ee pacuer.

45 loxomuocth aknmoHepHoro kanutaia (ROE) u ee pacuer.

46 OneHka (PMHAHCOBBIX AKTUBOB KOMITAaHHUH.

47 CymHOCTb, 1IeNb U 3a7a4i (UHAHCOBOTO MEHEHKMEHTA.

48 OcHoBHBIE PYHKINU (PUHAHCOBOTO MEHEDKEPA.

49 OpranuzamoHHasi CTPYKTypa ynpasieHus: ((MHAHCAMH KOMIIAaHUH.

50 Krnaccudukanus (GUHAHCOBOTO MEHEIKMEHTAa MO THITY OPTaHHW3alMd U BPEMEHHOMY
dakrtopy.

51 ®dynnamenTanbHble (0a30BbIe) KOHUEIIIMN YIIpaBIeHUs (PUHAHCAMU.

52 ®uHaHCOBBIE UHCTPYMEHTHI.

53 ®uHaHCOBBIN aKTHB U (PMHAHCOBOE 00513aTEIIBLCTBO.

54 OcCHOBHBIC OpPraHU3aIMOHHO-TIPABOBBIC (OPMBI KOMIAHUW M OCOOCHHOCTH OpTraHU3aIluu
¢uHAHCOB.

55 OcHOBHBIE TPEUMYIIIECTBA U HEJJOCTATKN YaCTHBIX U MyOIUYHBIX KOMITAHUM.

56 Kommpomuce Mexay puCKOM U JOXOTHOCTBIO: MOHSATUE (CYIIIHOCTH) U TTyTH JOCTUKCHHUSL.

57 Knaccudukanust HICTOYHUKOB (PTHAHCOBOTO OOECIICYCHUSI.

58 KpaTtkocpouHoe u cpeHecpoYHOe (PMHAHCHUPOBAHHUE.

59 JlonrocpouHoe 10AT0BOe (PMHAHCUPOBAHHE.

60 Jlonrocpounoe puHAHCUPOBAHKE 32 CYET AKIIMOHEPHOTO KaluTamia.

61 TexHuka XemKUpoBaHUs (PUHAHCOBOTO PUCKA.

62 TakTuKa U cTpaTerus ynpasieHus (ruHaHCAMU KOMIAHUH B YCIOBUAX (PMHAHCOBOTO KPHU3HCA.
TekcTbl NP00JIEMHO-AHAJIUTHYECKUX U (MJIM) MPAKTHYECKUX Y4eOHO-TPO(ecCHOHATBHBIX
3aga4

Keiic 1 Bradford Drug, Inc Ananu3 ¢puHaHCOBBIX ITOKa3aTeNIeH

B nocnennue roapl pPHIHOK JIEKAPCTB SIBJISUICA JIOCTATOYHO YCHEIIHBIM M MPOLBETAIOIINM
peiHKOM. B TO Bpems kak OoJblIOE KOJUYECTBO (DUPM CTOJKHYJIHCH C (PUHAHCOBBIMHU
TPYOHOCTSMU B IepuoJ perneccuu B Hadane 1990-X, xomMmaHuM, NEHCTBYIOIIME Ha pPBIHKE
JIEKapCTBEHHBIX IPENapaToB, OCTABAINUCH B JOCTATOUYHO OIaronpusiTHOM mojoxkeHuu. [Ipogaxu
3TUX (UPM TpoAODKamM cTadmiIbHO pactu. OIHAKO, HECMOTPS HAa CTOJIb BIICUATIISIONINE
pe3yabTaThl B TaHHOW otpaciu, Jlonansa bpendopa, npesunent kommannn «bpeadopn Hpary,
OTHIOIb HE JOBOJICH (PMHAHCOBBIM COCTOSSHHMEM KoMmmaHuu. Xots bpeadopa ormedaer
HEKOTOPBI BOCCTAHOBUTENBHBIM MpOIECC IMOcie MaJeHusi o0beMa MpPoAaX, C KOTOPHIM
cTosnkHynack ero ¢pupma B 1990 roxy, oH Bce ke 6€COKOUTCS 0 MPUOBLIIBHOCTH 3TUX MPOAAK.
Ero ¢upma ocramach mnpuOBUIEHON, HO TJIaBHBIM BOIPOC, BBI3BIBAIOIINA OECIIOKOWCTRO,
OTHOCHUTCSI K aJIeKBaTHOCTH ToiydyaeMoi mpuObiiH. C HEKOTOPHIMH TOJOOHBIMH BOIIPOCAMHU,
BBI3bIBAIOIIMMHU  OECIIOKONCTBO, OH HEKOTOpO€ BpeMs Has3aJ MOMPOCHI pazodpaThes
Bunenpesuaenta Maiika Togma. Ogaako 10 HacTosiero Bpemenu bpendopa momaraer, 9To ero
BOIIPOCHI OCTAJIMCh HepaspelieHHbIMU. B oTBeT Ha TpeboBanust bpendopna Tomn 3ameTw, 4To
OTIepPAITMOHHEIN 10X0] GUPMBI TIoTpsicaromie Beipoc — 10 141% - 3a mocnennue 4 rona. [lostomy
Tonn ybexneH, uto (UHAHCOBOE COCTOSIHUME (DUPMBI 3HAUUTENBHO YIYyYIIWIOCh. B kadecTBe
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JOTIOTHEHHUS, TIOTBEPKIAIONIeT0 (PMHAHCOBOE OJIaronoyiyune KOMMaHuw, 1o MPUBOJUT TOT
dakT, YTO WUBAEPKKU NPOU3BOJCTBA KOMIIAHUM OCTAIOTCSI HA YPOBHE MEHbBIIEM, YeM
MOJIJI0JJIapa, MOJYy4aeMoro OT IPOJAXKHU KaXK0M eIMHULIBI TOBapa.

* KoHTpakTel, Npeanojararolye JoJIroCpoyYHble 00s3aTeNnbcTBa, TPeOYIOT co3manus (oHna
MOTAIICHUs IOJITa.

Hecmotps Ha 3akmouenue Toama o ToMm, 9TO GripMa HAXOIUTCS B OJIATONIPUATHOM TOJIOKEHUH,
bpendopa npomomkaer 3ampamuBarh JIOHNOJHUTENBbHYIO MH(OPMALIMIO O CHUJIBHBIX U Cla0bIX
CTOPOHAX KOMIIAHUHU.

bonee toro, bpendopay ymamoce 03HaKOMUTBCS € (UHAHCOBBIMU JIAHHBIMHU TJIaBHOTO
KOHKypeHTa (Kommanusi «mauc»). OH yBepeH, 4TO TIy0OKOoe AeTalbHOE CpaBHEHHE JBYX
KOMITaHWK 00Jie€ TOYHO MPOJEMOHCTPUPYET OINPaBIaHHOCTh ero omaceHud. M xors y
Bpendopaa He ObLT0 BO3MOKHOCTH IMPOBECTH IMOTHOE UCCIICIOBAHHUE, OH PACCUUTAN JOXOTHOCTD
aKTHUBOB (MCXO0/s U3 JaHHBIX JI0 YIJIAThl HAJIOTOB) JIJs KOMIAHUU «DIIJIUCY, U OOHAPYKUJ, YTO
9Ta muUdpa 3HAYUTEITHHO BBINIE, YeM aHAIOTMuHas Juis kommanuu bpendopna. bomnee toro, on
OTMETHUJI, YTO JUIsl €r0 KOMITAHWW TaKOM MoKa3aTellb, Kak NMpUObUIb Ha aKIMIO, MEHbIIE, YeM
JAHHBIN MoKa3atens st komnanuu e B 1992 rogy. C npyroit cTOpoHbl, yCIIOKaMBAIOIIUM
BBITJISLAUT TOT (DaKT, YTO OOIIMN TOXOJ KOMITAHUN HAXOJIUTCS MPUMEPHO HA OJHOM M TOM K€
ypoBHe. Taxke bpendopn paccumran TeMIbl pocTa OMEPAMOHHOTO J0XO0Ja KOHKYpPEeHTa 3a
MOCIEAHUM YeThIPEXJIETHUI NEPUOA, U BBIACHUJ, YTO OH MPUHUMAET Oojee HU3KHE 3HAUCHUS,
4eM JUIS €ro KoMraHui. Ho MOCKONIbKY OH HE TIPOBOJWII MOJHOTO (DMHAHCOBOTO aHAIIM3a, TO HE
MOKET TOYHO OOBSCHUTH MPHUYMHY CYLIECTBOBAHMSI HEOONBIION pPAa3HUIBI MEXAY OOIIUM
OX0IOM JNBYX (GUpM, a Takxke Oojee BBICOKMI TEMIT pOCTa OMEPAIMOHHOTO J0XOAa IS
komrannu bpenadopna. Xors Bce ke bpendopa momaraer, 94ro 3TO pe3yiabTaT HEJABHHUX
WHBECTUIIMOHHBIX BIOKEHUW U JUBUJICHIHON MOJUTUKA KOMIIAHUU.

1. CoxpansieT 11 KOMIaHUS JIUKBUIHOCTH?

2. locTaTouyHa JIM IOHAJIOTOBasi JOXOAHOCTh ONEPAIMOHHBIX AKTUBOB KOMIIAHUU?

3. Y1oBneTBOpUTEIHHO JIU (PHHAHCOBOE COCTOSTHUE KOMITAHUU?

4. Bynet nu 10CTaTOYHO OOJBIION OOIIMIA JOXO IPUBIIEKATh AKIIHOHEPOB?

bpendopna oueHb HHTEPECYIOT KIIIOYEBBIC (PAKTOPHI, BIUSIOMINE HA OOIINUN TOXO KOMITAHUH.
Bonpocsr:

1. IlpenacraBbre aHanu3 (QPUHAHCOBBIX ITOKA3aTeJIed KOMIAHWHU, WCIONIB3Yyd (DHUHAHCOBYIO
OTYETHOCTh. Baiie uccienoBanue AOMKHO BKJIIOYATh KaK aHAIW3 BPEMEHHOro MHTepBaia (5
JIET), TaK U CpaBHEHHE (DMHAHCOBOTO IMOJIOKECHHs ABYX KoMmmaHui. Tam, /i€ 3T0 HEOOXOIUMO,
UCTIOJIb3YHTE B CBOMX BBIYMCIICHUAX TOT (DaKT, uTo B roay 360 nHEi.

2. Pazpaboraiite pekomennanuu bpendopay, obpamas BHIMaHuE HA Bce (PUHAHCOBBIC BOTIPOCHI,
TpeOyroIre MpopadboTKH.

3. Ouenute, HacCKOJIbKO BepHO MHeHUe bpendopaa u muenne Togmna o puHAHCOBOM MOJIOKEHUHU
KOMITaHUH.

Ketic 2 Wyoming Energy Development, Inc.

3arparsl Ha kanuTan B mae 2001 roga Jlunae bennuy, HetaBHO MOTyYUBILIEH CTETIEHb MarucTpa
bpurtanckoit AkageMuu ¥ Ha3HAYCHHOW Ha JOHKHOCTH IMOMOIIHMKA (PMHAHCOBOTO JUPEKTOpPA B
Wyoming Energy Development, Inc. (WED), Obi1 mpennokeH CIHUCOK WHBECTHUIIMOHHBIX
MPOEKTOB, NpeJHa3HAYCHHBIX [UIsl peanu3aluu B cieayiomiem roay. OnHa nomkHa Obuia
MPOAHAIIM3UPOBATH ATU MPOEKTHI U MPEACTABUTH MOJTyUYeHHbIE pe3ynbTaTbl CoBeTy UpekTopoB
Ha €XKETOHOM COOpaHUH, KOTOPOE COCTOUTCs yepe3 10 gHeil.

Wyoming Energy Development, Inc. 6si1a ocHoBaHa B 1963 roay CkorroM XeiByJ10M B FOpOJIe
Jlapamu, mrat Baiiomunr. WED mnonyunna mnpusHaHMe Kak BeAyUIMid MPOU3BOAMUTENH
BBICOKOKAUECTBEHHOTO YTJIsi, OOJNBIIMHCTBO MOCTABOK KOTOPOTO OCYIIECTBISIIOTCA B SMOHUIO.
Bo Bpemsi CTpeMUTENBHOTO 3KOHOMHUYECKOTO pocTa B Anonun B 60-x rogax XX Beka Cpoc Ha
yroib W JpYyrue SHEPrOHOCUTENH OBICTpO Bo3pactai, u mnpomaxu WED crpemutensHo
yYBEJIMYUBAINCh. B pe3ynpTaTe Takoro CTPEMUTENBHOIO pOCTa U TOSBICHUS HOBBIX
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BO3MOXHOCTe Ha pbiHKe, WED Hauana auBepcuduuupoBaTh cBoe Mpou3BoacTBo. [lo-
NpeXHEMY IIPOJOJIKAs JENaTh aKIEHT HAa YrOJIbHOW OTPACI, OHA pacllupsiia JeATeIbHOCTh M0
no0bIue ypaHa M MPOU3BOJICTBY SJEKTPUUECKUX TEHEPATOpOB, U B KOHIIE KOHIIOB MEepeluia K
pabote Ha Bcex ctaamsx nmpousBojacTa sHepruu. K 2000 roxy nponaxku WED nocturim $140
MJIH., @ YACTasl MPUOBLIH (32 BEIYCTOM HAJIOTOB) JIOCTUTIIA PEKOPIHON CyMMbI B $6.7 MITH.
ITockonbky WED pacmvpuiia ¢cBor NPOAYKTOBYIO JIMHEHKY B Hawaie 90-x roaoB, €l Takxe
HeoOxoauMo ObuTo (opMaIM30BaTh MPOLEAYPY WHBECTHLMOHHBIX BiokeHHH. [lo 1992 rona
JOJITOCPOYHBIE MHBECTUIIMOHHBIE MMPOEKTHI BEIOUPAIUCH TPEUMYIIIECTBEHHO HA OCHOBE PacyeTOB
CpelHeW OTAaud OT HWHBECTHUIUMH. OTHU pacyeThl OCYIIECTBISIUCH OTAEIBHO B KaXIAOM
JIeTapTaMeHTe, B BEJCHUE KOTOPBIX MOMaJasii JaHHbIe NpoekThl. B 1996 rogy sta mpouenypa
OblTa 3aMEHEHa HCIOJIh30BAHUEM TEKYIEH CTOMMOCTH B Ka4eCTBE €IMHCTBEHHOTO KPUTEpHs
JUISL TIPUHATUS pElIeHUd. DTO U3MEHEHHE ObLJIO MPOBENEHO AJii TOTO, YTOOBI BKIIIOYATh B
aHaJu3, HAa OCHOBE KOTOPOro MPUHUMAETCS pPElICHUE, CKOPEe IBUKEHUE JEHENKHBIX MOTOKOB,
yeM OyXrajaTepcKylo MpHObUIb, a TakkKe g TOro, 4YTOObl NPUBOAUTH ATH MOTOKH B
COOTBETCTBUE C BPEMEHHOW CTOMMOCTBIO JICHET.

B sto Bpems 3arpatel Ha kanutan st WED onpenensiinuce Ha ypoBHe 4,36%, U 3TO 3HaueHue
UCIIOJIb30BAJIOCh B KAYECTBE CTaBKHM JUCKOHTHUPOBAHUS HAa MPOTSHKEHUHM MOCIEIYIOUIUX MATH
JeT. JTa CTaBKa ONpPEAEIIsuIach IIyTEM pacdyeTa CPEHEB3BEUICHHBIX U3EPKEK, KOTOPBIE ITOHECIA
WED npu ¢popmupoBanuu kanuraina, 3a nocieanue 10 mer.

Hasznauenne bennuu ObpUTO WM3HAYANbHO HAMpaBICHO HAa TO, 4YTOOBI OOHOBHUTH CTaBKY
JUCKOHTUpPOBaHUA 3a mnocieaHue 10 JeT v onpeaenuTbh YUCTYIO TEKYIIYI0 CTOMMOCTb BCEX
MPEAJIOKEHHBIX MHBECTULIMOHHBIX IPOEKTOB, UCIOJIb3Ysl HOBBIA MOAXOA K pacueraM. OgHako
OHa ObLTAa TIPOTHB MPOBEICHUS ITOW MPOIEAYPHI, YTBEPXKAast, YTO PACUETHI IO TAHHOMY METOIY
JIaBaJIM XOpOIIYI0 OLEHKY «IPONUIOM CTOMMOCTH) KalUTala, B TO BpPEMS KAK H3MEHSIEMBbIE
CTaBKHU MPOILIEHTa W LIEHbl aKIUW 3HAYUTENIBHO CHIXKAJM CTOMMOCTH KamuTajga B HACTOSAIIEM
nepuoje. bennuy npeanonoxkuiaa, 4To TEKyIIUE H3AEPKKU (POPMUPOBAHUS KamUTala JOJKHBI
OBITH B3BEIIICHBI IIPU TIOMOIIX WX MPOIIEHTHOH JI0JIM B CTPYKTYpE Kanurtaia. ITO MPeI0KEHHE C
SHTY3UMa3MOM ObUIO paccMoTpeHo (uHaHCOBBIM gupekropoM WED, u bemnwma momydrra
3a/IaHUE TEepPeCcYUTaTh CTOUMOCTh KamnHTalla KOMIIAHUM W TPEICTaBUTh MHUCHbMEHHBIN OTYET
CoBety JIMpeKTOpPOB, OOBACHSIONIUHN 11€1€CO00pa3HOCTh ITUX PACUETOB C (PMHAHCOBON TOUYKH
3peHUS.

UtoOBl OmpeAenuTh CpeaHEeB3BEUICHHBIC 3aTpaThl Ha Kamutan s kommanuun WED, Jlunge
bennmnu HeoOXoauMo OBUIO TPOBEPUTH H3MIEPKKH, CBSA3aHHBIE C KaXIbIM HCIOJIB3YEMBIM
UCTOYHUKOM (rHaHCUpOoBaHUs. PaHbllie caMbIM KPYIMHBIM UCTOYHHUKOM (DMHAHCUPOBAHUS ObLI
BBIMTYCK HOBBIX OOBIKHOBEHHBIX aKIUil Wi (opMUpOBaHUE BHYTpeHHUX (poHA0B. M3 pa3roBopos
¢ uHaHCOBRIM mupekTopoM u Apyrumu uwieHamu Coseta lupexropoB bemnwu y3Hama, 4to
¢upma ¢pakTHuecku xoTena Obl COXpaHUTh CBOIO TEKYIIYIO (PMHAHCOBYIO CTPYKTYPY B TOM K€
BUJE, KaK 3TO (B COOTBETCTBUU C BECAMHM OCTATOYHOM CTOMMOCTH KalHTaja) MOKa3aHO B
[Mpunoxenun 1. [lanee oHa BBEABHHYJA MPEANOCHUIKY O TOM, YTO MOJIEIH CTA0MIIEHOTO POCTa,
kotopele WED npencrasuna 10 et Hazan, OyayT NPUMEHHUMBI BCET/Ia U3-3a COKPAIIAIOIIETOCS
NPEUIOKEHHUS] aMEPUKAHCKON U STTOHCKOM OTE€YeCTBEHHOM HE(TH, a TaK)Ke W3-32 BO3pacTalonien
3HAYUMOCTH (M aMEPUKAHCKOMW, U SAMOHCKOW) U 3aBUCUMOCTH OT YIJIsl M APYTUX allbTEPHATUBHBIX
sHepreTuyeckux pecypcos. [lpu nanpHenmeM uccienosanuu bemmu y3nana, uro WED morna
Obl BBIIYCKaTh JOMOJHUTEIHHOE KOJWYECTBO OOBIKHOBEHHBIX AaKUUH C HOMHUHAJIbHOU
CTOMMOCTBIO $25 3a aKkIMIO M MPOAaBaTh UX 1O TEKyIIEH PHIHOYHOM 1ieHe 3a $45. Oxumaemblit
JUBUJICH]T 32 TTOCIICAYIOMUI TIepruoa ObL1 ObI paBeH $2 Ha akIMIO ¢ 0XKHJIAEMBIM POCTOM B 6%
TOJIOBBIX B 0003pUMOM OyIyIIEeM.

Komuccuss 3a pasmemieHre 1EHHBIX Oymar, yIUladeHHass WHBECTHLIMOHHOMY OaHKY,
obciyxuBatoiemy kommanuto WED, cocraBuia Obl $2 ¢ akiue W BbIIUIauMBaniach Obl 3a
CTpaxOBaHME BBIIYCKAa OT PHCKA HEOJAronpHUsATHBIX PBHIHOYHBIX KOJeOaHUN B IIeHE MPOAAKU
Ak B TEUYCHHE MepepaclpeeIMTeIbHOIO MpoIecca, a TakXKe 3a BHINOTHEHUE (DYHKIUU
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JEMCTBUTENILHON MPOJAXKU TapaHTUHU U 332 PEKOMEHAAIMU B OTHOIICHUU OIpPEICICHUS BPEMEHH!
U 1ICHBI BBIITYCKa aKLIUH.

[TpuBmiiernpoBaHHble akUK 1MOJ 6% TOAOBBIX TaK)K€ MOTYT OBITh BBIMYIIEHBI IPU TOMOILIU
WHBECTUIIMOHHOTO OaHKa 1o 1ieHe $97 3a akiuro ¢ HomuHanoM akiwu - $100. U3 atux $97 3.1%
MOMIYyT WHBECTULMOHHOMY OaHKy 3a €ro IMOMOIb B pa3MEIICHWU BBIMYCKa, OCTaJbHBIC
JIEHEe)KHbIE cpencTBa nouayT kommnanuu WED.

Hakonen, bemnuu y3nana, uro mist WED umeercsi BO3MOKHOCTh MOJYYUTh JOTOJHUTEIbHBIN
MUJUTMOH JIOJIJIAPOB Yepe3 OJHOJIETHIO CCyay OT OaHka B UWKaro, B KOTOPOM OOCIY>KHBAeTCs
kommnanuss WED, mox 9% romoeeix. Cymma jeHer, npeBbimaromas $1 MunivoH, oboitgercs
WED B 14%. Kpartkocpodnble 00s3aTelIbCTBa BCETJa HCIONB3YIOTCS KOMITAHHEW IS TOTO,
yT0OBI (DMHAHCHPOBATh KanmuTanbHbIC 3aTpaThl. 1 Tak kak kommanuss WED pacrer, oxxumaercs
COXpaHEHHE JTUX TMPOMOPUUNA B CTPYKType KamuTala [JIsi TOTO, 4YTOOBI MOMAEPKUBATH
yBEJIMYEHUE KanmuTaa.

Kpome Toro, $6 MWuIMOHOB MOryT OBITH C(HOPMUPOBAaHBI 3a CYeT BbIycka 30-1eTHHX
obmuramuit ¢ 10%-#abIM KymoHOM W 1eHOW 98% or HomuHanma. B pganHom ciyudae 2% ot
HOMHHAJILHOW CTOMMOCTH OYIyT yCTAHOBJICHBI B Ka4eCTBE KOMHCCHU 3a Pa3MeIleHUE HEHHBIX
oymar. Ecam HeoOxommmo chopMupoBaTh OOJBIIE KamuTajda IMOCPEICTBOM JIOJTOCPOUYHBIX
00s3aTenibeTB, eme $3 MWUTHOHA MOTYT OBITh aKKYMYJHPOBAHBI 3a CYET BBINYCKa
JOTIOTHUTEIBHBIX 30-TeTHUX 00JIUTaIuii, mpoaBaeMbIX 1o 1eHe 95% oT HoMUHaa ¢ KYITOHHOM
cTaBkoii, Bo3pociei 10 11%, u ¢ 2% oT HoMHUHAaNA, YCTaHOBJIEHHBIMU B KaU€CTBE KOMHUCCHH 3a
pasMenicHue MeHHbIX Oymar. O0beM J0JITOCPOYHOIr0 3aeMHOr0 KamuTajla, MPEeBbIMaronmi $9
MIUITHOHOB, MOXeT ObITh mpenctasieH 30metHumu obmuramusmu ¢ 14% KynoHHOM
JIOXOTHOCTBIO W TIpoJaBaThCs Mo IieHe 95% or HomMuHana, 2% OT 3TOro HOMHUHANA OyIyT
YCTaHOBJICHBI KaK IJIaTa 3a pa3MelleHue IeHHbIX OyMar. M 3Ta minata BHOBH OYJET OTYHCIATHCS
MHBECTUIIMOHHOMY 0aHKY 3a €ro MOMOIIb B pa3MEIIEHUH BBIITYCKa.

Oxmunaercsi, to WED copMupyeT nsTh MUJUTHOHOB J0JJIAPOB B aMOPTU3ALMOHHBIX (DOH/IAX B
JIOTIOJTHEHHE K WMeromuMes $4 MuutmoHaM mpHOBUICH B TEYCHHE TEKYIIETro IepHoja.
OUHAHCOBBII UPEKTOP COTJACHICA C HEOOXOAMMOCTBIO TOTO, YTOOBI 3aTpaThl MCTOYHUKA
«HepacTpeaeneHHas MpuobUIb» ydacTBoBaid B pacuere WACC, ogHako aMOpTH3aIlMOHHBIC
pacxoipl HE JOJKHBI OBITh BKJIOYECHBI, TaK KaK OHHU, B MPOTHBOIOJIOKHOCTH BCEM IPYTHM
(MHAHCOBBIM MHCTPYMEHTAM, HE OTPAKAIOTCS B MmaccuBe Oaanca. XoTs (UHAHCOBBIN JTUPEKTOP
U HE MOJHOCTHI0 yoenun JIlunmy bemnud, oHa mpooiKuiia CBOKO padoTy.

«KombloT Diip» — aBMakoMIIaHus, KOTopas HaxoauTcs B ropoae Opmanno, mrat duopuna, u
3aHUMAETCSl MPUTOPOJHBIMU TiepenéTamMu (Ha KOPOTKHE JUCTAHIMHU, UK B Mpeeiax IITara); eé
nepBbld MOJET cocTosicsa B 1981 roxy.

OcHoBareneM U €IMHCTBEHHBIM COOCTBEHHHUKOM 3TOM kommanuu siBisiercs JDkeiimc T. Yopu.
«KompIoT DHip» UCIIONB3yeT HEOOIBIINE BUHTOMOTOPHBIE CaMOJIETHI BMECTUMOCTHIO OT 20 10 30
naccaxxupoB. Kommanwsi 3aHsjia HUIIy HAa pPBIHKE OW3HEC—TIEPEBO30K, KOTOpask MOXKET
XapaKTepU30BaThCS KaK «HEIOpOorue MepenéThl Ha KOPOTKME AMcTaHIuu». boiee Toro, oHa
MPEAOCTaBIACT YCIYry, KOTOpas HWTHOPUPYETCS KPYIMHBIMU aBUAKOMIIAHUSIMU, - PEHCHI B
HEeOO0JIbIIINE PETUOHATIBHBIE a9POHOPTHI.

B nauvane 1980-x romax Belpyuka «KomproT Diip» pocia odeHb OBICTPO, U YIPABICHHIO
M3AEP)KKaMH HE YAEJSIOCh JOCTAaTOYHOro BHUMaHMS. OnHako B KoHue 1980-x mHOTHE
KOMIAHUM OBbUIM BBIHYXJICHBI COKpPAaTUTh CBOM JOPOXKHBIE PACXOAbl M TPH TOE3JIKE Ha
HEOOJIBIIIOE PACCTOSTHUE 3aMEHUTH CaMOJIET aBToMoOmIIeM. Takum oOpazoM, BeIpydka «KompioT
Oiip» B 1988 roay 3aBepurmiia a3y ObICTpOro pocta M BBIPOBHSAJACh, YeM ObLI KpaiiHe
obecriokoeH /1. Yopa (cM.

[Mpunoxenne 1). B memsix yBenudeHus NpuObUTH WM U €ro (UHAHCOBBIM MEHEKEPOM B
MPOILIOM roly ObUTH BBEJIEHBI HEKOTOPHIE MEPHI IO CHUKEHHIO 3aTparT.

J. Yopa Takxke TOMPOCHI CBOEro (UHAHCOBOTO MEHEKepa HAWTH CIOCO0 CHU3HTH
npoueHTHble BbILIaThl «KomproT Oup». Ilockonbky OH kenal OCTaBaTbCs €IWHCTBEHHBIM
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COOCTBEHHHMKOM, TO SMHUCCHS aKIMH B3aMEH BBINMYILIEHHBIX OONMUTanuil Obljla HEMPHEMIIEMO.
DUHAHCOBBIN TUPEKTOP NPEITIOKUI MPOBECTH pedUHAHCUPOBAHHE OOJUTAIMOHHOTO 3aiiMa,
XOTSl OH U He ObUT YBEpEeH B BBIFOJHOCTH TaKoil omepanuu. Tekyliue MpOIEHTHBIE CTaBKH
HEMHOT'O0 HHU)XE, YeM CTaBKa IO BBIMYIICHHBIM OOJUTaLUsSIM, MOATOMY (DHHAHCOBBIA MEHEIKEp
CUMTAET, YTO pepHAHCUPOBAHNUE MOXKET CHU3UTH OOIIYI0 CTOMMOCTh 3aéMHOT'0 KaluTaIa.
J. Yopn mnompocun cBoero (UHAHCOBOTO MEHEIXepa HCCIEeN0BaThb BO3MOXHOCTD
pedrHAHCUPOBAHUS JOITOBBIX 0053aTEILCTB.
[Tpubbuie «KombioT Diip» obmaraercs HamoroM B 34%. Tekymwuili oOnMranuoHHbIN 3aéM
cocrasisier $100 MuuIMOHOB, cTaBKa mporeHta paBHa 10%, no moramenus ocranoch 20 Jer.
CymMMa HeaMOPTHU3UPOBAHHBIX HU3EPHKEK MO pa3MEIICHUIO U JUCKOHTA MO0 CTapbhiM OOIHUranusm
cocraisieT $4 MuroHa. DTH 00IMTaIluK SBJSIFOTCS. OT3BIBHBIMU, LIeHa 0T3bIBa paBHsieTcs $105
(mpu HoMuHANBHOM cromMocTd B $100). @HHAHCOBBII TUPEKTOP 3HAET, YTO CTAPBII 3aéM MOXKET
ObITh peuHaHcHpoBaH HOBBIM, $100 MUIITHOHHBIM 3aliMOM, 1101 9 % TOMOBBIX, CO CPOKOM JIO
noramenus 20 ger. C mOMONIBIO 3TOr0 3aiiMa KOMITAHUS TMOJIYYUT 32 BBIYETOM HM3JEPKEK IO
pasmerneHuo goxon B pasmepe $97 mmummonoB. TakuM 00pa3oMm, AMCKOHT IO HOBBIM
oOmuramusM cocrtaBisger $3 wmuwuimoHa. s SMHCCHM HOBOTO OOJUTAI[MOHHOTO 3aiiMa
notpedyercs pononHuTenbHo $600 000. OkumaeTcs, 4YTO MEPHOJ MEPEKPHITHS, KOTAA CTapbli
3aéM OyJeT el He MOTalleH, a HOBBIN — y)Ke BBIMYIIEH, OyIeT ATUTHCS OJUH MECSII.
J. Yopn pan cBoeMy (UHAHCOBOMY JUPEKTOpY JiBa JHS Ha aHAIU3 BO3MOXHOCTH
peduHaHCUPOBaHMUS.
Bonpocsr:
1. Kakyio cTaBKy AMCKOHTUPOBAHMS CIIEyeT HCIOJb30BaTh [UIsl aHalu3a BO3MOXHOCTHU
peduHaHCHpOBaHUS?
2. IIpenamnonioxum, 9To 3TUM (UHAHCOBBIM MEHEHKEPOM SIBIIsieTeCh BHI.
[Ipoananuzupyiite BO3MOXHOCTh pePUHAHCUPOBAHUS U TaAlTE PEKOMEHIALINH.
3.2.3. MeToauveckue MaTepHuajbl, oOmnpeaessiloliie MNPolUeAypPbl OIEHMBAHUS 3HAHMI,
YMEHHi, HABBIKOB B X0/1¢ IPOMEKYTOYHOM aTTecTalul

IIpouenypa oneHuBanus 3HaHUil (TECT)

TIpemraraeMoe KOJIMIECTBO 33 JaHUH 20

ITocemoBaTeIbHOCTh BEIOOPKH Ornpenienena 1o pasueaam

Kpurepun ouenku - IPaBWJIbHBIM OTBET HA BOIIPOC

«5» ecn paBuIbHO BBIMOITHEHO 90-100% TecToBBIX 3agaHuit

«» ecn MIPaBHIBHO BHIMIOTHEHO 70-89% TeCTOBBIX 3aaHuil

«3» ecu MIPAaBHIIBHO BBHIMIOTHEHO 50-69% TECTOBBIX 3a1aHuil
IIponenypa oneHnBaHusi 3HaHUI (YCTHBIA OTBeT)

IIpenen nuTeabHOCTH 10 MuHyT

IIpeanaraemMoe KOJIMYECTBO 3aJaHUI 2 Bompoca

[ocnenoBarensHOCTH BBIOOPKU BOpocoB n3 | CryvaiiHas
KaXJI0ro pas3zena

Kpurepuu onenku - TpeOyeMBbIii 00bEM U CTPYKTypa

- U3JI0XKCHHE MaTepraia 6e3 PakTHISCKUX OMIMOOK

- JIOTHKA WU3JI0KEHUSI

- UCIOJIB30BaHUE COOTBETCTBYIOIICH TEPMUHOIOTHH

- CTWIIb PEYH U KYJbTYpa peun

- 000D MPUMEPOB MX HAYYHOM JIUTEPATYPHI M IPAKTHKH

«5» ecn TPeOOBAHMUS K OTBETY BBIITOJHCHBI B ITOJHOM 00bEeMe

«» ecnn B IICJIOM BBINOJHEHBI TPEOOBaHWS K OTBETY, OJHAKO €CTh
HEOOJIBIINE HETOYHOCTH B M3JI0KCHHH HEKOTOPBIX BOIIPOCOB

«3» ecnu TpeOOBaHUs BBITIOJHEHBI YaCTHYHO — HE BBIJCPXKAH 00bEM, €CTh

(akTHyecKkue  OMMOKHW, HapylleHa JIOTHKAa  W3JIOXKEHUS,
HEJIOCTATOYHO HCIIOJIb3YETCsI COOTBETCTBYIONIASI TEPMUHOJIOTHH

IIpouenypa oneHMBaHMS yMEHUII M HABBIKOB (pelleHHe NMPO0JEeMHO-AHAJIUTHYECKHX W
MPAKTHYECKUX Y4eOHO-Po(decCHOHAIBHBIX 3a71a4)

IIpennaraemoe KOJWYECTBO 3alaHUN 1
ITocemoBaTenbHOCTh BEIOOPKH CrrydaiiHast
Kpurepun onenku: - BBIJICJICHHE W IOHUMAaHHE TPOOIEMBI
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- yMeHHE 00001IaTh, COMOCTABIIATH PA3THYHBIC TOUKH 3PCHHS

- MIOJIHOTA MCIOJIb30BaHUs HCTOYHUKOB

- HaJTM9He aBTOPCKOH TIO3UITHH

- COOTBETCTBHE OTBETA MOCTABICHHOMY BOTIPOCY

- WCIOJB30BaHUWE COIMAIBHOTO OIbITa, MarepuasioB CMU,
CTATUCTHYECKHUX JTaHHBIX

- JIOTHYHOCTD U3JIOKCHUS

- YMEHHUE cIeNiaTh KBaTH(DUIIUPOBAHHBIC BBIBOJBI H 000OIICHHUSI C
TOYKHU 3PCHUS PEIICHUS MPO(EeCCHOHANBHBIX 3a1a4

- YMEHHE IIPUBECTH IIPUMED

- OIOpa Ha TEOPETUUECKUE OJTOKEHHS

- BJIaJICHHE COOTBETCTBYIOIIEH TEPMUHOJIOTHEH

«5» ecu Tpe60BaHI/I$I K OTBCTY BbIITOJIHCHBI B IOJIHOM o0bemMe

«» eciu B IICJIOM BBINOJHEHBI TpPeOOBaHMsS K OTBETY, OJHAKO €CTh
HEOOJIBIIINEG HETOYHOCTH B H3JIOKCHHUA HEKOTOPBIX BOIPOCOB.
3atpynHsercs B (GOPMYJIHMPOBAHWU  KBaTU(HUITUPOBAHHBIX
BEIBOJIOB M 0000ITeHHH

«3» ecnm TpeOOBaHNUs BBITIOJHEHBI YACTHYHO — MBITACTCS 000CHOBATH CBOIO
TOYKY 3pCHHS, OJHAKO Ciad0 apryMEeHTHPYET HaydHbBIC
[TOJIOKCHHS, TPAKTHYSCKH HE CIOCOOEH  CaMOCTOSITEIBHO
c(hopMyIHpOBaTh BHIBOABI M OO0OOUICHHS, HE BHINT CBS3b C
po(heCCHOHATIBHOMN IEATEIBHOCTHIO

3.2.4. METOANYECKHUE YKA3AHUA JJIsA OPI'AHU3AIINU
CAMOCTOSTEJBHOMN PABOTHI CTYJEHTOB
CamocrosiTesibHasi padoTa CTYJAeHTOB — IUlaHMpyeMas  ydeOHas, y4yeOHo-

UCCIIeIOBaTEIbCKas, HayyHO-UCCIENOBaTeIbCKasi paboTa CTYIEHTOB, BBINOJIHSEMAs BO
BHEAyJIUTOpPHOE (ayAUTOPHOE) BpeMs IO 3aJaHUI0 U TpPU METOJAMYECKOM PYKOBOJICTBE
npenojaBaTensi, HO 0€3 ero HEeMOCPEICTBEHHOTO ydacTusi (BO3MOXKHO  YacTHYHOE
HEMOCPEJICTBEHHOE YYacTHe MpenoaBaTesis IpU COXpaHEeHUH BEeIyIEH pOJId CTYIEHTOB).

Henbto CPC siBnsiercst oBnasenue GpyHIaMEHTAIBHBIMUA 3HAHUSAMH, TPOPECCHOHATLHBIMU
YMEHMSIMH U HaBbIKaMu MO0 npoduiaro Oyaymied CHernualbHOCTH, OIBITOM TBOPYECKOM,
UCCIICIOBATEIbCKOW  JIEATENIbHOCTH, PAa3BUTUE CAMOCTOSTENIBHOCTH, OTBETCTBEHHOCTH U
OpraHM30BaHHOCTH, TBOPYECKOTO  MOAXOJa K  peumeHutro mpobiem  ydueOHOro U
po¢eCCHOHATBHOTO YPOBHEH.

3agaun CPC: cucremartuzamusi U 3aKpEIUICHHE MOJYYEHHBIX TECOPETHYECKUX 3HAHUU U
NPAaKTUYECKUX YMEHUH CTYJCHTOB; YIJIyOJIeHHE M PACHIMPEHHE TEOPETHYECKOW MOIATrOTOBKH;
dbopMupoBaHHE YMEHUIN HCIIOIb30BaTh HOPMATUBHYIO, IPABOBYIO, CIIPABOYHYIO JOKYMEHTAIIHIO
U CHEUMATbHYIO JIMTEpaTypy; pa3BUTHE II03HABATENIBHBIX CHOCOOHOCTEH M aKTHBHOCTH
CTYJEHTOB:  TBOPYECKOW  WHHUIMATHUBBL,  CAMOCTOSITENIBHOCTH,  OTBETCTBEHHOCTH U
OpPraHU30BaHHOCTH; (HOPMUPOBAHHE CAMOCTOATEIBHOCTH MBILIUICHUS, CIOCOOHOCTEH K
CaMOpa3BUTHIO, CAMOCOBEPIIECHCTBOBAHUIO M CaMOpealH3allii; Pa3BUTHE HCCIEI0BATEIbCKUX
YMEHUH; HCHOJBb30BAHUE MaTepuasia, COOpPaHHOIO M TOJYYEHHOTO B XOJAE CaMOCTOSITEIbHBIX
3aHATUA Ha MPAKTUYECKUX 3aHITHUSX, NPU HAIMCAaHUM KYpPCOBBIX U  BBINYCKHOMN
KBaJTHM(PHUKAIMOHHON paboT, At 3 PEeKTUBHOM MOATOTOBKH K HTOTOBBIM 3a4€TaM U 9K3aMEHaM.

Oynaknun CPC: pa3BuBaromas (MOBBIIIEHUE KYIbTYphl YMCTBEHHOTO TPY/a, MPUOOIICHHE
kK 10 TBOopyeckMM BHJIAM JEATEIBHOCTH, OOOTAIlCHHE WHTEIICKTYAIbHBIX CIOCOOHOCTEH
CTYJICHTOB); MH(POPMAIIMOHHO-00y4Jaromias (yueOHas NeSITeIbHOCTh CTYACHTOB Ha ayJIMTOPHBIX
3aHATUAX, HETOJKPEIUIEHHAss CaMOCTOSATEIbHOW PabOTOM, CTAaHOBUTCS MajlO0 Pe3yJIbTaTHBHON);
OpUEHTHUpYIOIIass W CTUMyJaupyromas (mpoueccy oO0ydeHus MpHAaeTcs YCKOpeHue u
MOTHUBAIMs); BocnHuTaTenbHas ((HOpMUPYIOTCS M pa3BUBAIOTCS Npo(ecCHOHANbHbIE KayecTBa
CrenuaaucTa W TpaxJaHWHA); HCCIeNoBaTeIbCcKass (HOBBIH ypOBEHb MpodeccHOHATbHO-
TBOPUYECKOTO MBILIUIECHHUS).

CamocTtosTenbHass paboTa CTYACHTOB SIBJISETCA 00S3aTelbHBIM KOMIIOHEHTOM Y4e€OHOTO
nporiecca A KaXI0ro CTyIeHTa U onpeenseTcs y4eOHbIM IUIaHOM. BUIbI caMOCTOSATENbHOM
paboThl CTYIEHTOB ONPENETSAIOTCS MpHU  pa3paboTKe paboumx TporpaMM H  YIEOHBIX
METOAMYECKMX KOMIUIEKCOB TUCHMIUIMH COAEp)KaHueM y4dyeOHol aucruruimHbl.  [pu
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OTIpE/ICIEHUU COJIEPKAaHUS CaMOCTOSITENIBHONH pPAa0OTHl CTYAEHTOB CIEAYeT YYUTHIBATH HX
YPOBEHb CaMOCTOSITEILHOCTH U TPeOOBaHUS K YPOBHIO CaMOCTOSITEIbHOCTH BBIMTYCKHUKOB IS
TOT0, 4TOOBI 32 IEPUOJT O0YUECHHUSI UCKOMBIN YPOBEHb OBLIT JOCTUTHYT.

Tak, ynenpHBIN BeC CaMOCTOATEIbHON paOOThl pU OOYYEHHH B OYHON (pOpME COCTaBIISET
10 50% OT KOJIM4YeCcTBa ayJAUTOPHBIX YacOB, OTBEACHHBIX HA U3YYCHUE TUCIUIUIMHEI, B 3A0YHOM
¢dbopMe - KOJIMUECTBO YaCOB, OTBEACHHBIX Ha OCBOCHUE AUCIUILINHBI, yBenuuuBaercs 10 90%.

CamocTtosTenpHas paboTa ompeaenseTcs KaKk WHIUBUAYAIbHAs WIH KOJUICKTUBHAS
yueOHas eATelnbHOCTh, OCYyIlecTBIsieMas 0e3 HeMOCPEACTBEHHOIO0 PYKOBOJACTBA IeAarora, HO
IO €r0 3aJJaHUSM U O] €T0 KOHTPOJIEM.

CamocrosaTenbHas paboTa — JTO T[O3HaBaTeNbHas YydeOHas [eATENbHOCTh, KOTJa
MOCIIEI0BATEIPHOCTh MBIIUICHHS] CTYICHTA, €r0 YMCTBEHHBIX W MPAKTUYECKHX ONepaluil u
JIEUCTBUI 3aBUCUT U OMPEAECIISIETCS CAMUM CTYACHTOM.

CamocTtosTenpbHass paboTa CTYAEHTOB CIIOCOOCTBYET PAa3BUTHUIO CaMOCTOSATEIHHOCTH,
OTBETCTBEHHOCTH M OPTraHM30BaHHOCTH, TBOPUYECKOIO MOJAX0J]Ia K PELICHUI0 IpobiieM yuyeOHOro
U poeCCHOHATHHOTO YPOBHS, YTO B UTOTE MPUBOJUT K PA3BUTHIO HABBIKA CAMOCTOSTEIILHOTO
IUTAHUPOBAHUS U pealu3aluu AesITeNbHOCTH.

Lenpto caMOCTOATENBHONW pabOTHI CTYIEHTOB SBIISETCS OBIAJACHHE HEOOXOIUMBIMU
KOMIETEHIIMSIM [0 CBOEMY HANpaBJIEHUIO TOATOTOBKH, ONBITOM TBOPYECKOW U
HCCIIEIOBATENLCKOM IeITeITbHOCTH.

Ha ocHOBaHMHM KOMIETEHTHOCTHOIO TMOAXOJa K pealu3auud NpodecCHOHaIbHBIX
00pa3oBaTeNbHBIX TPOrPaMM, BUIAMHU 3aIaHUH JJIsi CAMOCTOSITETLHON PaOOTHI SIBIISIOTCS

- I OBJAJCHMsS 3HAHUSAMHU: YTeHHE TekcTra (yuyeOHHMKa, TMEepBOMCTOYHHKA,
JOTIOTHUTENIFHOW JIUTEepaTyphl), COCTABJICHHWE IUIaHA TEKCTa, rpaduueckoe  n300pakeHue
CTPYKTYpbI TEKCTa, KOHCIEKTUPOBAHHME TEKCTAa, BBIMIUCKKM M3 TEKCTa, paboTa cO CIOBapsMHU U
CIIPAaBOYHUKAMH, O3HAKOMJICHME C HOPMATHBHBIMH JIOKYMEHTAMHU, y4eOHO-UCCIIEOBATEIbCKAs
paboTa, UCIOJIb30BAaHKUE ayJMO- U BHI€03aMuceil, KOMIIBIOTEPHOW TEXHUKH U MHPOPMAIIMOHHO-
TEJIEKOMMYHUKAIMOHHOW ceTu HTepHeT U 1p.;

- JUTSI 3aKPETUICHUS] U CUCTEMAaTH3allui 3HAHUH: paboTa ¢ KOHCIIEKTOM JICKITMU, 00paboTka
Tekcra (yueOHMKa, MEPBOUCTOYHUKA, JTOMOJHUTEIBHON JIMTEPATYpPhl, ayAHO U BUAEO3aNucei),
MOBTOpHAsi paboTa HajJ y4eOHBIM MaTEpPHAJIOM, COCTaBIICHHUE TIaHa, COCTABICHUE TAOIUIl JJIs
CUCTeMAaTH3aIlKi y9eOHOT0 MaTepuala, OTBET Ha KOHTPOJIbHBIC BOMPOCHI, 3aModHeHHe padboueit
TeTpaauW,  aHaJUTHYEeCKas  oOpaboTka  Tekcra  (aHHOTHpPOBaHWE,  PELICH3UPOBAHME,
pedepupoBaHue, KOHCIEKT-aHAU3 U Jp.), 3aBEPIICHHE ayJUTOPHBIX MPAKTUYECKUX pabOT U
obpopmiieHne OTYETOB IO HHUM, TMOJTOTOBKA MYJIbTUMEANA COOOIIECHUI/TOKIAI0B K
BBICTYIIJICHUIO Ha CeMHUHape (KOH(pEpEeHINH), MaTepruallOB-IIPpe3eHTalli, TIOArOTOBKa pedepaTa,
cocTaBieHue oubauorpadun, TEeMaTUYECKUX KPOCCBOPIOB, TECTUPOBAHUE U JIP.;

- s (GOpPMUPOBAHMS YMEHHWIA: pElICHUE 3a/Ja4 U YINpPaKHEHUW o o0pasily, pelicHHe
BapHaTUBHBIX 3aJa4, BBIIIOJHEHUE YEpPTEKEW, CXeM, BBIIIOJIHEHHWE pacueToB (rpapuuecKux
paboT), penieHne CUTYaIlMOHHBIX (MPo(ecCHOHANBHBIX) 3aa4, MOATOTOBKA K JIEIOBBIM UTpaM,
IPOEKTUPOBAHUE M MOJEITUPOBAHUE pPA3HbIX BUAOB M KOMIIOHEHTOB MPOQeCcCHOHATbHON
JESTEIILHOCTH, PEQIICKCUBHBIN aHAIH3 MPOPECCHOHATBHBIX YMEHUH C UCIIOJIb30BAHUEM ayIHO-
U BUJCOTEXHUKH U JIp.

CamocTtosTenpHas paboTa MOXKET OCYIIECTBISATHCS MHINBUAIYaTbHO WM TPYNIIaMH CTYJESHTOB B
3aBHCHUMOCTH OT LM, 00beMa, KOHKPETHOW TEMaTHUKU CaMOCTOSITENbHOM padoThl, YpOBHS
CJIO)KHOCTH, YPOBHS YMEHHH CTYICHTOB.

4. YyeOHO-MeTOANYECKOE M MAaTepHAJIbHO-TEXHHMYECKoe o0ecmevyeHHe IMCHMILIUHBI
(MoayJin)
4.1. DyeKTpOHHbIE Y4eOHbIe H31aHUSs
1. JlykaceBwu, U. SI. DPuHAHCOBBIH MEHEIKMEHT . Y4eOHHK M MPAKTUKyM I BY30B /
. f. JlykaceBuu. — 4-¢ usn., mepepad. u mon. — Mocksa : M3garensctBo FOpaiir,
2023. — 680 c. — (Bricmiee obOpazoBanue). — ISBN 978-5-534-16271-4. — Tekcr :
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anekTpoHHBIH  //  OOpasoBarenbHass 1uatdopma  IOpaiit  [caiit]. —  URL:
https://urait.ru/bcode/530723

DUHAHCOBBII MEHEDKMEHT : y4eOHUK Tl akanemudeckoro OakamaBpuata / I'. b. [Tomsx
[v nap.]; orBercrBeHHbid pemakTop I. b. [lonsk. — 4-e¢ wu3g., mepepabd. m gom. —
MockBa : WznarensctBo IOpaiit, 2022. — 456 c.— (ABTOpCKUH y4eOHHK). —
ISBN 978-5-9916-4395-5. — Tekct : smekTpoHHbIN // OOpa3oBaTenbHas TiaTdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/507804

Hesamariknma, B. H. duHaHCOBBIE  MEHEIKMEHT . y4eOHUK a1 By30B/
B. H. Hezamaiikun, W.JI. FOp3unoBa. — 2-e¢ wu3xa., mepepad. u jgom. — MockBa :
NznarensctBo FOpaiit, 2023. — 402 c. — (Bricmiee o6pa3oBanue). — ISBN 978-5-534-
16612-5. — Texkcr : anekTpoHHbIN // OOpazoBarenbHas wiardgopma FOpaiiT [caiit]. —

URL: https://urait.ru/bcode/531438
[Moroguna, T.B. ®uHAHCOBBIA MEHEIKMEHT : y4EOHHK M TPAKTHKYM JUIsi BY30B /

T. B. IloroguHa. — 2-e¢ wu3a., mepepad. m gom. — Mocksa : M3marenbctBo [Opaiir,
2023. — 259 c. — (Beicmee obOpaszoBanue). — ISBN 978-5-534-16480-0. — Tekcr
anekTpoHHbd //  OOpaszoBatenbHas miatdgopma  IOpaitr  [caiit] — URL:

https://urait.ru/bcode/531261
Exumosa, K. B. ®uHaHCOBBIH MEHEHKMEHT : YIeOHHUK IS IPUKIIaTHOTO OakaaaBpuaTa /

K. B. ExumoBa, MU. II. CaBenseBa, K. B. KapnanonbieB. — MockBa : HM3naTenbcTBO
FOpaiir, 2021. — 381 ¢. — (bakamnagp. [Ipuknagnoit kypc). — ISBN 978-5-9916-3567-7.
— Texcr : snextponHbll / O6pazoBarenbHas miardgopma FOpaiit [caiir]. — URL:

https://urait.ru/bcode/487579

OUHAHCOBBII MEHEKMEHT: TpOOJeMbl W  PEUICHUS : Y4YeOHUK Ui  BY30B/
A. 3. bob6buteBa [u ap.]; mox penmakimued A. 3. boObutieBoil. — 4-e u3a., mepepad. u
nor. — Mocksa : U3natensctBo HOpaiit, 2023. — 795 c. — (Bsicmiee obpa3zoBanue). —
ISBN 978-5-534-17020-7. — TexkcT : smekTpoHHbIN // OOpa3oBaTenbHas miaTdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/532200

4.2. JneKTpoHHBIE 00pa3oBaTebHbIE Pecypchl

1.

2.

3.

4.

5.

6.

O6pasoparenbHas miardopma FOPAUIT — anextponHas GHOIMOTEKA IO BCEM OTPACIISIM
3Hanuii https://urait.ru/- Pesxum mocrtyma: s aBTOpH3. MOJb30BaTEICH.

e-Library.ru: Hayunas snektponHass OuOnmoreka [DnexktpoHHbI pecypc]. — URL:
http://elibrary.ru/.- Pexxum moctyma: cBOOOIHBIH.

Hayunas snexkrponnas 6ubmuoreka «KubepJlenunka» [Dnekrponnsiii pecypc]. — URL:
http://cyberleninka.ru/.- Pexxum mocTyrma: cBOOOIHBIA.

Nudopmannonnas cucrema «EnnHoe OKHO AOCTynma K 0Opa3oBaTeNbHBIM pecypcam»
[DnexTponnsiii pecypc]. — URL: http://window.edu.ru/- Peskum moctyma: cBOOOIHBIH.
@enepanbHblii LEHTp HH(POPMAITMOHHO-00PAa30BaTENbHBIX PECYPCOB [ DIEKTPOHHBIH
pecypc]. — URL: http://fcior.edu.ru/- Pexum goctyma: CBOOOHBIH.

Poccuiickas HarpoHanpHasi Oubnmoreka [DIeKTpOHHBINH pecypce]. — Pexxum goctyna:
http://nlr.ru/lawcenter. - Pexxum gocTyrma: CBOOOIHBIA.

4.3. CoBpeMeHHbIe Npo(eccHOHAIbHbIE 0a3bl JAHHBIX U HHGOPMALMOHHbIE CIPABOYHbIE
CHCTEMBI

OOyuarommmMcest obecriedeH ocTyn (yOAJICHHBIM JOCTYNM) K HHUXKE CIEAYIOIUM

COBpEMEHHBIM TMpodeccnoHalbHBIM 0a3aM JaHHBIX ¥ HUH()OPMALMOHHBIM CIPABOYHBIM
CHUCTEMaM:

1.

2.

CrmoBapy U »HHIWKIONEANMM Ha Akamemuke [OnektpoHHBIM pecypc]. — URL:
http://dic.academic.ru. - Pexxum moctymna: CBOOOHBIN.

baza manneix Research Papers in Economics (camas Oomibinas B MUPE KOJUICKIIHS
AJIGKTPOHHBIX HAYYHBIX MYOJUKAIMi MO SKOHOMHUKE BKIIOYaeT OuOIHorpaduueckue
omHMCcaHusl NyOJIWKalWii, cTaTed, KHUT € JPYyrux HWHPOPMAIMOHHBIX PECYpCOB) -
[Onekrponnblii pecypc]. — URL:  https://edirc.repec.org/data/derasru.htm - Pexum
JOCTYTIa: CBOOO/THBIN.
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3. Cucrema uH(popMamoHHO-TIPaBOBOro obecredenus «lapant» [DIeKTpOHHBIH pecypc].
— http://www.garant.ru/- Pesxum gocTyrma: ajst aBTOpH3. MOJIb30BaTEIEH.
4. CopaBouHo-nipaBoBast cuctema «Koncynerantllmoc» [DnekTpoHHbli pecypc]. —
https://consultant.ru/- Pexxum mocTyma: Juist aBTOPHU3. IMOJIb30BATEIICH.
4.4. KoMIUIEKT JIMIEH3MOHHOTO0 M CBOOOAHO PACHPOCTPAHSIEMOr0 NPOrPaMMHOIO
olecreyeHusi, B TOM YHCJIe 0Te4eCTBEHHOI0 MPOU3BOACTBA
1. MS Office;
2. Onmneparnuonnas cuctema Windows;
3. CBoOODHO pacmpocTpaHseMoe TMpOorpaMMHOE oOOecreueHre: CBOOOJHBIC MAKEThI
oducueix nmpunoxenuit Apache Open Office, LibreOffice.
4.5. O0opynoBaHHe M TeXHHYECKHE CPeICTBA 00yUeHHU S
Jiga peanuzanuy JUCHMIUTAHBL (MOIYJsl) HCIONB3YIOTCS Y4eOHble ayAUTOPUM JUIS
MPOBEJCHUST y4YeOHBIX 3aHSATUH, KOTOpPBIE OCHAIIEHBI OOOPYIOBAaHMEM M TEXHUUYECKUMHU
cpelacTBaMU OOYyYEHHUs, U MOMEIICHHSI JJISi CAMOCTOSTENbHON paboThl 00y4aromIUXCsl, KOTOPhIE
OCHAILEHbl KOMIBIOTEPHON TEXHUKOM C BO3MOKHOCTBIO NMOAKIIOUEHUs K cetu «MHTEpHET» U
o0ecreueHbl JOCTYIIOM B 3JIGKTPOHHYIO MH(POpPMAaIIMOHHO-00pa3zoBarenbHyto cpeany HUOY BO
«MUDIIIT». lomyckaeTcst 3aMeHa 000pyA0BaHMsI €0 BUPTYaJIbHBIMHU aHAIOTaMHU.

Ne HanmeHoBaHMe MOMeEIECHUH 11 Ilepeyennb 0CHOBHOTO 000pyAOBaHMS,
ayuTopuu NpPOBe/CHUS BCeX BH/I0B Y4eOHO-HaTJISITHBIX 0COOM I
Y4eOHOM 1esiTeJIbHOCTH,
NpeayCMOTPEHHOH y4eOHbIM
IJIAHOM, B TOM YHCJIe IOMELIeHHSs
JJISl CAMOCTOAITEJILHOMH padoThI

Ne 101 «AyauTopus 1Sl IPOBEACHUS Cron npenogasatens, CTyIl
3aHATUH JEKIIMOHHOIO TUIIA, JUIs IpernojiaBaTess, J0CKa yueHuYecKas,
3aHATUA CEMUHAPCKOTO TUIIA, [ KOMILIEKT yueOHOU Mebenn
IPYNIOBBIX U UHAUBUIAYAJIBHBIX (ydueHndeckue cToiibl-12mrt. crynss — 24
KOHCYJIBTALIUH, IS TEKYLIETO IIT.), HOYTOYK — 1 1T., mpoekTop -1 mT.
KOHTPOJIS ¥ POMEKYTOUHOM O6ecniedeH noctyn K cetu IHTepHET U B
aTTeCTalluH, JIs1 CAMOCTOSTEIbHOM AIIEKTPOHHYIO HH(POPMALMOHHYIO
paboTHI, I KypCOBOTO 00pa3oBaTeNbHYIO Cpely OpraHU3alIlnH.

MPOSKTUPOBAHUS (BBITIOTHEHHUS
KYPCOBBIX PaboT)»

Ne 102 «AyauTopus 1Sl IPOBEACHHUS Cron npenogasatens, CTyl
3aHATUH JEKIIMOHHOIO TUIIA, JUIs IpernojiaBaTess, J0CKa yueHuYecKas,
3aHATUI CEMUHAPCKOTO THUIA, JJIS KOMILJIEKT CTIEUATU3UPOBAHHON
TPYIIIOBBIX W MHIWBHUIYaTbHBIX yaeOHOl MeOenu (YICHUYECKUE CTOJIbI-
KOHCYJIBTALIUH, IS TEKYLIETO 21mrt. u cTynbs 421mr.), npoexTop -1
KOHTPOJIS ¥ POMEKYTOUHOM mrT., npuHTep t — 1 wr., poyrep — lmr.,
aTTecTalluu, 111 CAMOCTOSTEIbHOM HOYTOYK -1 mT. OGecrnedeH JOCTyI K
paboTBhI, U KypCOBOTO cetu IHTEpHET U B 2JIEKTPOHHYIO
POCKTHUPOBAHUS (BBITIOJIHEHUS UH(POPMALMOHHYIO 00pa30BaTEIbHYIO
KYPCOBBIX PaboT)» cpeny opraHu3aIu

Ne 209 «AyauTopus 1Sl IPOBEACHUS Cron npenogasatens, CTyIl
3aHATHH JEKIIMOHHOIO TUIIA, JUIs IpernojiaBaTess, J0CKa yueHuYecKas,
3aHATUA CEMUHAPCKOTO TUIIA, [ KOMILIEKT yueOHOU Mebenu
IPYNIOBBIX U UHAUBUIYAJIBHBIX (ydeHudeckue CTOJIbl -710T.; U CTyJbs-14
KOHCYJIBTALIUH, U1 TEKYLIETO IIT.), HOyTOyK— 1 1mT., mpoekrop - 1 mr.,
KOHTPOJIS ¥ POMEKYTOUHOM O6ecnedeH noctyn K cetu IHTepHET U B
aTTeCTAllUH, IJIs1 CAMOCTOSTEIbHOM AIIEKTPOHHYIO HHPOPMALMOHHYIO
paboThl, I KypCOBOTO 00pa3oBaTeNbHYIO Cpely OpraHu3aIun

MPOSKTUPOBAHUS (BBITIOTHEHHS
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KYPCOBBIX PaboT)»

Ne 210 «JlabopaTopust BEIYUCIUTENBHBIX Cron npenogasatens, CTyl
MAIIUH U CeTeH JIsl MpOBeIeHUs npernojaBares, 10CKa yueHu4ecKas,
3aHATHUH JIEKIIMOHHOTO THUIIA, I KOMIUIEKT y4eOHOU MeOenn
3aHATHN CEMUHAPCKOTO TUMA, 1JIA (yuyeHudeckue CTobl 151IT.; U CTYybs-
TPYIIIOBBIX U MHINBUAYaIbHBIX 30mT.), HOYTOYK -1 mT. mpoekTop - 1
KOHCYJIbTAIIHH, ISl TEKYIIETO mt., ObecnedyeH J0CTyN K CETH
KOHTPOJI U IPOMEKYTOUYHOU HHTEpHET U B 2IIEKTPOHHYIO
aTTeCcTaluu, JAJIsl CAMOCTOSITENIbHOM nH(pOPMaLMOHHYIO 00pa30BaTEIbHYIO
paboThl, U1 KypCOBOTO Cpeay OpraHu3aliu
MPOEKTUPOBAHHUS (BBITOTHEHUS
KYpPCOBBIX padboT)»
No 211 «JIaGopaTopust BEIYUCIUTETbHBIX Crou npenoaBaTens, CTyJ
MaIlluH U CETeH JJIsl MPOBEICHHUS IpernoiaBaTess, JOCKa yueHHYEeCKasl,
3aHATUMN JIEKIIMOHHOTO TUIIA, JJIs KOMIUIEKT yueOHOM Mebenu
3aHATUI CEMUHAPCKOTO THUIA, IS (yaeHuueckue cTouibl -17 mWT. CTYIbs-
TPYIIOBBIX U UHIAUBUAYAIbHbBIX 341mT.), KOJIOHKA JIJIs1 BOCIIPOU3BEACHUS
KOHCYJIbTAINH, sl TEKYIIETO 3Byka (1 mt.), HaymHuku (20 mr.),
KOHTPOJIS ¥ TPOMEKYTOUHON CHUCTEeMHBIH 010K (20 1IT.); KOMIBIOTED
aTTeCTaluu, JJIsl CAMOCTOSITEIbHOMN (20 mrt.), kxnaBuatypa (20 mrT.),
paboTHl, 11 KypCOBOTO KOMITbIOTEpHAs MbIIIb (20 1mIT.),
POCKTHUPOBAHUS (BBITIOJIHEHUS npuHTep— 1 mrT., ceTeBoit
KYPCOBBIX PaboT)». MapmpyTu3arop — lmr., poyrep — lmir.,
npoexTop -1 mr., HoyTOyK - 1mT.
O6ecniedeH noctyn K cetu IHTepHET U B
AIIEKTPOHHYIO HHPOPMALMOHHYIO
00pa3oBaTeNbHYIO Cpely OpraHu3aluu.
Ne 213 «AyauTopus 1Sl IPOBEACHUS Cron npenogasatens, CTyIl
3aHATUHN JIEKIIMOHHOTO TUIIA, JJIs npernoaaBares, 10CKa yueHu4ecKas,
3aHATUA CEMUHAPCKOTO TUIIA, [ KOMILIEKT yueOHOU Mebenn
TPYIIOBBIX U UHIUBUAYAIbHBIX (yueHnueckue CTojbl -12 T U CTyNbs —
KOHCYJIBTALIUH, U1 TEKYLIETO 24mr.), npuntep — 1 wWT., HOYTOYK -
KOHTPOJIS ¥ POMEKYTOUHOM lmt., mpoektop— 1mT.. OGecnieueH
aTTeCTalluH, IJIs1 CAMOCTOSTEIbHOM JOCTyN K cetu IHTEepHeT U B
paboTHI, 1 KypCOBOTO AJICKTPOHHYIO HH(POPMAIIMOHHYIO
POCKTHUPOBAHUS (BBITIOIHEHUS 00pa3oBaTeNbHYIO CPEy OpraHU3aIUH.
KYPCOBBIX PaboT)»
Ne 214 «JlabopaTopust BEIYUCIUTENBHBIX Cron npenogasatens, CTyIl
MAIIUH U CeTeH IS MpOBeIeHUs npernojaaBaress, 10CKa yueHu4ecKas,
3aHATHH JIEKIIMOHHOTO THUIIA, I KOMIUIEKT y4eOHOU MeOenn
3aHATHN CEMUHAPCKOTO TUMA, 1JIA (yuyeHudecKre CTOJIBI-20IIT. U CTYJbS -
TPYIIIOBBIX U MHIUBUAYaIbHBIX 52mrt.), Cuctemuslii 610k -10mT.;
KOHCYJIbTAIIMH, JJIs1 TEKYIIETO npoekrtop -1 mwr., poyrep — luir.
KOHTPOJISL U IPOMEKYTOUHOMN Ob6ecmieueH noctytm k cetu MHTEpHET 1 B
aTTeCcTaluu, JAJIsl CAMOCTOSITeNIbHOM JNEKTPOHHYIO0 HH(DOPMALIMOHHYIO
paboThl, U1 KypCOBOTO 00pa30BaTeNbHYIO CPEey OpraHU3aLUuU
MPOEKTUPOBAHUS (BBITOTHEHUS
KYpPCOBBIX padoT)»
Ne 105 CroenyanbHo€e IOMENIeHNE Crou npenoaBaTens, CTyJ

«ITomeltieHue UI1 cCaMOCTOSITEILHON
paboTh»

MpernoiaBaresis, Jo0Cka yueHruecKas,
KOMIUIEKT CTIelUaTu3uPOBaHHOM
yueOHoi Mebenu (Y4eHHYeCKHEe CTOIBI U
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CTYJIbsl, KOMIIBIOTEPHbIE YUCHUYECKHE
CTOJIBI, KPECIia), CHCTEMHBIN 0JIOK (6
IT.), MOHUTOD (6 mT.), KI1aBuaTypa (6
IIT.), KOMITBIOTepHAsi MBIIIH (6 IIT.),
CETEBOM MapIIpyTHU3aTOD,
WH(OPMAIIMOHHBIN CTEH]I, IPUHTEDP.
O6ecnedeH noctyn K cetu IHTepHET U B
AIIEKTPOHHYIO MHPOPMALMOHHYIO
00pa3oBaTeNbHYIO Cpely OpraHu3aluu.

Ne 109 CrnennanbHO€ IOMELLIEHUE Cron npenogasatens, CTyIl
«[Tomemenne st CaMOCTOSITENNBHOW | IIPENoaBaTens, JO0CKa yIeHHIeCKas,
paboTb» KOMILJIEKT CTIEUATN3UPOBAHHON

yaeOHOI MeOenn (YICHHYECKUE CTOJIBI U
CTYJNbs, KOMITBIOTEPHBIC YUEHUYECKHE
CTOJIBI, Kpeciia), CHCTEMHBIN OJ10K (3
mit.), MOHUTOP (3 1IT.), KIaBuatypa (6
IIT.), KOMITBIOTEPHAS MBIIIb (3 1IT.),
CETEeBOM MapILIpyTU3aTOD,
WH(POPMAIIMOHHBIA CTEHT, IPUHTEP.
ObecneueH noctyn K cetd MIHTEepHET U B
AJIEKTPOHHYIO HH(POPMAIIMOHHYIO
00pa30BaTeNbHYIO CPEy OpraHU3aIUH.

* HoMmep KOHKPETHOW ayqUTOpPHH yKazaH B IIpHKaze 00 ayauTopHOM (oHIE, pacnucaHWU Y4eOHBIX 3aHSATHH U
pacnucaHiy MPOMEKYTOUHON aTTeCTalluu.

5. Opranmsanusi o00pa3oBaTeJbHOr0 mpomecca AJds JHI € OIPAHMYCHHBIMH

BO3MO’KHOCTSIMH
Opranuzanus 00pa30BaTENBHOTO TMpoLecca JUId JHI C OTPAHUYCHHBIMH BO3MOXHOCTSIMH
OCYILECTBIIICTCSI B COOTBETCTBUU € «METOIMYECKMMH PEKOMEHAALMSAMHU 10 OpraHu3aluu
00pa3oBaTeNbHOrO Tpolecca Uil WHBAIMAOB M JIMII C OTPAHUYCHHBIMH BO3MOXHOCTSIMH
310pOBbsl B 00pa30BaTENIbHBIX OpraHU3allMAX BBICIIErO OOpa30BaHMs, B TOM YHCIE
OCHAIIIEHHOCTH 00pa3oBaTeIbHOro mpoleccay MHHUCTepCTBa oOpa3oBaHus UM Hayku PD ot
08.04.2014r. Ne AK-44/05BH. B 00pa3oBaTelbHOM TIPOIIECCE MCIOIB3YIOTCS COIMAIBHO-
aKTUBHBIC M pe(IIEKCUBHBIE METOIbl 00yUYEHHS, TEXHOJIOTHH COLIMOKYIBTYPHOH peabuIuTaiuu ¢
LEJIBI0 OKa3aHWs TOMOLIM B YCTAHOBJIEHHMM MOJHOLEHHBIX MEKIMYHOCTHBIX OTHOLIEHHUH C
JIPYTUMH CTYIEHTaMHM, CO3/IaHUM KOM(OPTHOTO MCHXOJOTHYECKOT0 KJIMMaTa B CTYIEHYECKOM
rpynmne. CTyaeHTbl ¢ OrpaHUYEHHBIMH BO3MOKHOCTSIMHM 37I0POBbS, B OTJIMYHME OT OCTAJIbHBIX
CTYACHTOB, UMEIOT CBOM CHeUu(UIecKrne OCOOCHHOCTH BOCHPUSATHS, MepepaboTKi MaTepHaa.
[TonGop m paspaboTka Y4eOHBIX MaTEPHAIOB MPOM3BOJUTCSA C YYETOM HHIAMBUAYaTbHBIX
ocobenHocreil. [IpenycMoTpeHa BO3MOKHOCTh OOy4EHUSI N0 MHIUBUAYAJTbHOMY Tpaduky, mpu
COCTaBJIICHUM KOTOPOTO BO3MOXHBI pa3IMYHbIC BapUaHTbl MPOBEACHUS 3aHATUH: B
aKaJEeMUYECKOH TIpynne ¥ HWHAMBHAYAJIbHO, HAa JIOMY C HCIIOJIb30BAHMEM JHUCTAaHIIMOHHBIX
00pa30BaTENbHBIX TEXHOJIOTUH.
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